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https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.usda.gov%2Foce%2Fcommodity-markets%2Fbaseline&data=04%7C01%7CGaskinsSC%40hendrix.edu%7Ca5c1385add834fc0c8eb08d9cc7784cb%7C0cf6c18cd0d24a3f83d0663d620a63d3%7C0%7C0%7C637765635975408440%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=PQUlNXk3XESCfDsyReBLB6OzrX8bqQpKN3TkyGkVXKk%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fapri.missouri.edu%2F&data=04%7C01%7CGaskinsSC%40hendrix.edu%7Ca5c1385add834fc0c8eb08d9cc7784cb%7C0cf6c18cd0d24a3f83d0663d620a63d3%7C0%7C0%7C637765635975408440%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=tEb3Q8j3fnjQdRw6f5eJ3ofz%2FgKB0bb8sB2LOKeakhM%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fafpc.tamu.edu%2F&data=04%7C01%7CGaskinsSC%40hendrix.edu%7Ca5c1385add834fc0c8eb08d9cc7784cb%7C0cf6c18cd0d24a3f83d0663d620a63d3%7C0%7C0%7C637765635975408440%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=PgPwqNqAyVm3P7YS0Apa38eqefVRVYGYT5cDOz%2FpSv0%3D&reserved=0

Livestock Weighted Average Report for Week 02/25/2022 - 03/03/2022

LIVESTOCK SUMMARY

Current Week

Last Reported (02/25/22-03/04/22) Last Year

Total Receipts: 7323

1767 9727

Feeder Cattle:
Slaughter Cattle:
Replacement Cattle:

6783(92.6%)
426(5.8%)
114(1.6%)

1250(70.7%) 9295(97.8%)
320(18.1%) 289(3.0%)
197(11.1%) 143(1.5%)

Livestock Summary based on the data reported in the 9 related individual reports.

FEEDER CATTLE

STEERS - Medium and Large 1 (Per Cwt/ Actual Wt)
Wt Class Head Wt Range Avg Wt Price Range  Avg Price

300-400 196 300-365 355 172-212 204
400-500 381 400-457 448 172.5-205 195
500-600 273 500-565 543 148-189 179
600-700 181 600-675 640 138-168 163
700-800 69 700-770 732 137-155 151
800-900 13 805-895 849 124-144 139

HEIFERS - Medium and Large 1 (Per Cwt/ Actual Wt)
Wt Class Head Wt Range Avg Wt  Price Range  Avg Price

300-400 186 300-395 356 142.5-174 168
400-500 429 400-475 455 142.5-172 166
500-600 288 500-561 543 135-154 156
600-700 113 600-665 636 128-145 144
700-800 9  705-780 748 130-142 135
800-900 7 864-864 864 133-133 133
SLAUGHTER CATTLE

Slaughter Cows - Average Dressing (Per Cwt / Actual Wt)
Headcount Avg Wt Avg Price

Breakers 11 1370.7 79.6

Boners 43 1148.4 73.582

Lean 11 1054.3  65.93

Slaughter Bulls - Yield Grade 1-2, Average Dressing

(Per Cwt / Actual Wt)

Bulls 27 1708.6  95.70

REPLACEMENT CATTLE
Bred Cows - Medium and Large 1-2 (Per Cwt / Actual Wt)
Age Stage Head AvgWt AvgPrice
2-8 ALL 5 1202.67 72477
Bred Cows - Medium and Large 1-2 (Per Head / Actual Wt)
Age Stage Head AvgWt AvgPrice
2-8 ALL 6 1075 815.77
Cow-Calf Pairs - Medium and Large 1-2 (Per Family / Actual Wt)
Age Stage Head AvgWt Avg Price
2-8 (0] 9 1300.56 1130.8
2-8 ALL - - ---

FEEDER CATTLE PRICE AVERAGES OVER PAST 5 YEARS

Historical Feeder Steer Price
Medium and Large 1 400-600 lbs.

200.00
18000 .ot
160.00
140.00
120.00

100.00

& N Y e Q & X '3 < 'y
$F&E S NS
W & & o o &
i ~ 9
5 Year Average Year Ago  cccc-c- This Year
Historical Feeder Heifers Price
Medium and Large 1 450-550 Ibs.
200.00
180.00
160.00  Leecenent
140.00 ’
120.00
100.00
' D Ky e Q & Y 'Y 'S Y
N P P P
W @ ‘_,vﬂ\ (&) \;d‘ 095,
5 Year Average YearAgo ccccce This Year

SLAUGHTER AND REPLACEMENT CATTLE PRICE AVERAGES

Historical Slaughter Cows Price
Average Dressing - Breakers, Boners, Lean

Historical Replacement Cattle Price
Bred Cows Medium and Large 1-2 Per
Head

R .
v})
o

Year Ago This Year
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ARKANSAS DEPARTMENT OF AGRICULTURE

INDIVIDUAL WEEKLY SALES
Average Weight/Price Calculated For:
Steers and Heifers (Medium and Large 1)

Slaughter Bulls and Slaughter Cows (Yield Grade 1-2, Average Dressing, Per Cwt / Actual Wt)

Replacement Cattle (Medium and Large 1-2, Age <8 years)
*Bred Cows (Per Cwt / Actual Wt and Per Head / Actual Wt)
*Cow-Calf Pairs (Per Family / Actual W

CLEBURNE COUNTY AUCTION — HEBER SPRINGS, AR

Sale on 02/28/2022 not reported.

Receipts: This Week (---) Week Ago (240)
Feeder Cattle

Replacement Cattle

Steers Bred Cows (Per Cwt)

400-500 Ibs --- - All Stages - -—-

500-600lbs Bred Cows (Per Head)

Heifers All Stages - -

400-500 Ibs Cow-Calf Pairs

500-600 Ibs --- -- Open - -—-
All Stages - -

Slaughter Cattle

Breaker - --- Slaughter Bulls

Boner - --- Bulls --- -

Lean - -

200
180
160
140
120
100

Historical Heber Springs Cattle Price,
Medium and Large 1 400-600 lbs

ARKANSAS CATTLE AUCTION LLC — SEARCY, AR
Sale occurred on 03/01/2022.
Receipts: This Week (1046) Week Ago (476)
Feeder Cattle Replacement Cattle

Historical Searcy Cattle Price,
Medium and Large 1 400-600 lbs

Steers Bred Cows (Per Cwt) 200
400-500 Ibs 438 lbs $187.35 All Stages 1029 lbs $72.98 180
500-600lbs 535Ibs $168.04  Bred Cows (Per Head) 160 e
Heifers All Stages 1004 |bs $867.59 140 \/\/\/
400-500 Ibs 443 1bs $159.32  Cow-Calf Pairs 120
500-600 Ibs 547 |bs $145.98 Open 1050 Ibs  $1300 100
All Stages - o N N e Q x £ £ £ L

Slaughter Cattle \z“&bd Qé?‘o’bd ‘@0 W > Vo@% d@éoz 06600 o*“”é& & ¢
Breaker --- Slaughter Bulls * N °
Boner 1065 Ibs $70.1 Bulls 1339 1bs $82.59 ———VYearAgo ~ccc°° This Year
Lean 973 lbs $53.38
OUACHITA LIVESTOCK AUCTION — OLA, AR
Sale occurred on 03/01/2022. . . .
Receipts: This Week (161) Week Ago (283) HIStorlcaI OIa cattle Prlce'

Feeder Cattle Replacement Cattle Medium and Large 1 400-600 lbs
Steers Bred Cows (Per Cwt) 200
400-500 |bs 435 1bs $188.08 All Stages 1467 lbs $83 180
500-600lbs 548 Ibs $170.15 Bred Cows (Per Head) 160 eeeeees
Heifers All Stages 1157 Ibs $891.54 \/\/x’/
400-500 Ibs 471 1bs $157.87 Cow-Calf Pairs uo
500-600 Ibs 550 Ibs $149.73  Open 120
All Stages 100 R S S N S SR S

Slaughter Cattle \o@’ ) e~9‘°’b & ) ¥ N v\,os’ Q&“’ 066& $o“éé° oo&@‘“
Breaker - --- Slaughter Bulls o
Boner 1069 Ibs $72.74 Bulls 1518 Ibs $100.75 ———VearAgo ccece- This Year
Lean --- -

4
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https://mymarketnews.ams.usda.gov/viewReport/2055
https://mymarketnews.ams.usda.gov/viewReport/2052
https://mymarketnews.ams.usda.gov/viewReport/2054

ARKANSAS DEPARTMENT OF AGRICULTURE

ARKANSAS LIVESTOCK — GREEN FOREST, AR

Sale occurred on 03/02/2022.

Receipts: This Week (1943) Week Ago (---)

Feeder Cattle
Steers
400-500 Ibs 448 1bs $210.23
500-600lbs 539 lbs $194.82
Heifers
400-500 Ibs 4551bs $168.39
500-600 Ibs 539 1lbs $161.57

Slaughter Cattle
Breaker - -
Boner - -

Lean - -

Replacement Cattle
Bred Cows (Per Cwt)
All Stages -
Bred Cows (Per Head)
All Stages ---
Cow-Calf Pairs

Open ---
All Stages -

Slaughter Bulls
Bulls

200
180
160
140
120
100

Historical Green Forest Cattle Price,
Medium and Large 1 400-600 lbs

........
o
.e

COUNTY LINE SALE — RATLCLIFF, AR

Sale occurred on 03/02/2022.

Receipts: This Week (234) Week Ago (---)

Feeder Cattle
Steers
400-500 Ibs 456 lbs
500-600lbs 547 lbs
Heifers
400-500 Ibs 461 lbs
500-600 Ibs 538 lbs

$187.64
$177.94

$165.11
$161.16

Slaughter Cattle

Breaker 1355 1bs $74.51
Boner 1270 lbs $68.19
Lean 1133 lbs $70.23

Replacement Cattle
Bred Cows (Per Cwt)
All Stages -
Bred Cows (Per Head)
All Stages -
Cow-Calf Pairs
1000 Ibs  $900
All Stages -

Open

Slaughter Bulls

Bulls 21001bs  $90

200
180
160
140
120
100

Historical Ratcliff Cattle Price,
Medium and Large 1 400-600 lbs

......
.....

QA O & S & & » S & & & &
S FE Y¢S
2 & v ¢ o K <
S 2 & S o
= Year AgO cccccc This Year

HOPE LIVESTOCK AUCTION — HOPE, AR

Sale occurred on 03/03/2022.

Receipts: This Week (1102) Week Ago (---)

Feeder Cattle
Steers
400-500 Ibs 443 1bs $188.29
500-600lbs 538 lbs $172.02
Heifers
400-500 Ibs 445 lbs
500-600 Ibs 550 lbs

$161.52
$147.86

Slaughter Cattle

Breaker 1470 |bs $79.44
Boner 1163 Ibs $76.86
Lean 1011 1bs $60.42

Replacement Cattle
Bred Cows (Per Cwt)
All Stages -
Bred Cows (Per Head)
All Stages 1157 |bs $1185.74
Cow-Calf Pairs

Open -

All Stages -
Slaughter Bulls

Bulls 1752 1bs $94.61

200
180

Historical Hope Cattle Price,
Medium and Large 1 400-600 lbs

160 -
120 M

120
100
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https://mymarketnews.ams.usda.gov/viewReport/2050
https://mymarketnews.ams.usda.gov/viewReport/2057
https://mymarketnews.ams.usda.gov/viewReport/2058

ARKANSAS DEPARTMENT OF AGRICULTURE

1-40 LIVESTOCK — OZARK, AR

Sale occurred on 03/03/2022.

Receipts: This Week (730) Week Ago (---)
Feeder Cattle

Replacement Cattle

Steers Bred Cows (Per Cwt)
400-500 Ibs 453 1bs $189.67  All Stages 11451lbs  $84
500-600lbs 542 Ibs $182.02 Bred Cows (Per Head)
Heifers All Stages 1213 Ibs $1201.31
400-500 Ibs 4591bs $173.57  Cow-Calf Pairs

500-600 lbs 5411lbs $163.83  Open 1456 |bs $1439.45

All Stages 17201lbs $1600

Slaughter Cattle

Breaker 1287 lbs $84.85 Slaughter Bulls
Boner 1175 Ibs $80.02 Bulls 1834 |bs $110.57
Lean 1040 1bs  S$77

200
180

160 .

Historical Ozark Cattle Price,
Medium and Large 1 400-600 lbs

......
0e*®

140 /—W

120

100

& e x £ e £ 3
R
S & 5N & & & &
& & IS & &
i 9
s Year Ago  cccc e This Year

BENTON COUNTY SALE BARN — SILOAM SPRINGS, AR
Sale occurred on 03/03/2022.
Receipts: This Week (2107) Week Ago (---)

Feeder Cattle Replacement Cattle

Steers Bred Cows (Per Cwt)

400-500 Ibs 459 lbs $212.44 All Stages

500-600lbs 548 lbs $190.91  Bred Cows (Per Head)

Heifers All Stages - -

400-500 Ibs 4451bs $175.35  Cow-Calf Pairs

500-600 lbs 531 lbs $160.01 Open - -
All Stages - -

Slaughter Cattle

Breaker --- --- Slaughter Bulls

Boner - - Bulls - -

Lean - -

200

180

140

Historical Siloam Springs Cattle Price,
Medium and Large 1 400-600 lbs

160 W_\/

120
100
& R N ) Y > £ S L 5
& & & ® & ¢ ¥ ¢ & & & &
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w2 & & o & &
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s Year Ao cccc e This Year

ASH FLAT LIVESTOCK AUCTION — ASH FLAT, AR
Sale on 02/25/2022 not reported.
Receipts: This Week (---) Week Ago (768)

Feeder Cattle

Replacement Cattle

200

Historical Ash Flat Cattle Price,
Medium and Large 1 400-600 lbs

Steers Bred Cows (Per Cwt) 180
400-500 Ibs - - All Stages - 160 Leeect
500-600lbs - Bred Cows (Per Head) 140 _/\/v\
Heifers All Stages --- 120
400-500 Ibs - Cow-Calf Pairs 100
500-600 lbs - Open & & &&“ & & & o > ) & éoe‘ é&’é éé,z‘
All Stages -- ¥ooE &L T
Slaughter Cattle YearAgo  ceceee This Year
Breaker --- --- Slaughter Bulls
Boner - - Bulls -
Lean - -
6
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ARKANSAS DEPARTMENT OF AGRICULTURE

CATTLEMENS LIVESTOCK AUCTION - GLENWOOD, AR

Sale on 03/03/2022 not reported.
Receipts: This Week (---) Week Ago (---)

Feeder Cattle

Replacement Cattle

200

Historical Glenwood Cattle Price,
Medium and Large 1 400-600 lbs

Steers Bred Cows (Per Cwt) 180
400-500 Ibs - All Stages - 160
140 \/—

500-600Ibs Bred Cows (Per Head) 120
Heifers All Stages - 100
400-500 Ibs Cow-Calf Pairs & &ng @é& v‘é& & \\,& o P %,«,\ & & éoé (&é
500-600 Ilbs - Open © & v ‘_,QQ& & &

All Stages -

Year Ago ccccce This Year
Slaughter Cattle
Breaker - - Slaughter Bulls
Boner - - Bulls -
Lean - e
7
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ARKANSAS DEPARTMENT OF AGRICULTURE
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USDA AMS - Weekly Livestock, Poultry and Grain Market Highlights ARCHIVE
LS DA Weekly Livestock, Poultry & Grain Market Highlights
ﬁ February 28, 2022
Change From  Change From Weakly Barrow & Gilt Price and Weskly Pork Cutout
I Hngs and Pork I Current Week Past Week Past Year B wa. § Year Average (§ per cwt)
100,00 J‘*
Matl Purchasad Carc Wid Avg Price - Barrows & Gilts ($/owt) o061 1.8% 20.0% 20—
Pork Carcass Cutout FOB Plant (S/owt) 111.08 B 5% 10.2% :2 7 7
Segregated Early Weaned (SEW) Feeder Pigs ($/head) BEAT -3.9% 28.3% A0.60 :.r"
Ilowa/So. Minn Avg Weight Barrows & Gilts (Ibs) 287 5 -0.4% 0.2% mﬁ ] — ==
Est. Hog Slaughter 2,507,000 0.4% -5.4% ey e 2
¥TD Est. Hog Slaughter 19,838,000 A -8.0% B0.00 |— = —
Est. Pork Production (mil Ibs) 5482 -0.1% 4.7% :$ : ===
¥TD Est. Pork Production (mil Ibs) 43376 NiA B.1% J F M A M J1 1 A & © N D
e i3 Prric Pork Culout  ===== & Yemar Aug Hog Price
| cattle and Beef |
) . Weekly Dressed Steer Price and Weekly Boxed Baal
Live Wid Awvg Steer Price, 5 Area FOB (Sicwt) 14322 0.6% 25 6% Choice Cutoul ve. 5 Year Averages (3 per cwi)
Dressed Wid Avg Steer Prica, 5 Area Dal ($/owt) 22713 0.5% 25.1% 300.00 -
Boxed Beef Cutout, Choice (Showt) 260.82 -3.4% B8.5% 200,00 fﬁ F
Boxed Beaf Cutout, Salect ($/owt) 258 88 -2 7% 12.7% 200,00 \ ! b
Boxed Beef, Choica/Select Spread (Sicwt) 1.04 -1.92 -8.60 a0 h "
By-Product Drop Value, Steer ($owt live) 14.04 0.2% 44.0% : P _ NS P T,
CME Feeder Cattle Index (S/owt) 14.02 -01.3% -B0.9% = e
Est. Cattle Slaughter B4T,000 -2.0% -2.7% it ——————— —
¥TD Est. Cattle Slaughter 5,143,000 MiA 0.4% 180.00 ———— Z
Est. Beef Production (mil lbs) 544.7 2. 1% -1_0% 60,00
J F M i M | | A 5 O N (i
¥TD Est. Beef Production (mil Ibs) 43211 NiA 0.5% ——— St Price Boned Besf Choioe Cutout
=====-§ Yoar g SeerPrice = ====-- & Year Awg Choice Culout
Weakly Lamb Carcass Cubtoul va § Year Average
(5 per cwi)
Lamb and Veal | 5000
620.00
Slaughter Lamb, Comprehensive, Carc. Wid Avg Price (Siowt) Z20.05 -3.0% 34 7% x-z
Lamb Carcass Cutout ($icwt) £03.00 1.2% 50.2% e
Est. Sheep Slaughter 28,000 0.0% -24 3% 50000
¥TD Est. Sheep Slaughter 240,000 MiA J15.2% ::-z
Est. Lamb Production (mil Ibs) 18 -5.3% -30.8% 490,00 _ _
¥TD Est. Lamb Production (mil lbs) 159 MNiA -16.8% 4000
Veal Carcass Wid Avg Packer & Non-Packer Owned ($/owt) 37338 0.2% 26.8% | NI
: F M A M ] A 5 [5] N O
b & Ve foeg
Source: USDA AMS Livestock. Poultry & Grain Market News Portal
LSWILPGMrtHighlight
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https://www.ams.usda.gov/mnreports/lswlpgmrkthighlight.pdf
https://mymarketnews.ams.usda.gov/viewReport/2879

ARKANSAS DEPARTMENT OF AGRICULTURE

USIDA Weekly Livestock, Poultry & Grain Market Highlights

=—__,.-— Fabruary 28, 2022

| Grain ]

Central Nlinois Awg Corn Price (Sfbu)

Central Hlinois Awg Soybean Price (Sbu)

Central llinois 48% Soybean Meal, Rail (5ton)
Hard Red Winter Wheat Truck to Kansas City (S/bu)
Dark Northern Spring Whesat, 14%, MM, Rail (5/bu)

Saoft White Wheat Poriland (S/bu)
Sorghum, Kansas City, Truck (5/bu)

Broilers ]

Mat'l Deliverad Whole Body Price (centslb)

Est. Young Chicken Slaughter - Current Week (000's)
Actual Slaughter of Young Chickens (000's)

YTD Actual Slaughter of Young Chickens (000's)
Actual RTC Pounds of Young Chickens (000's)

YTD RTC Pounds of Young Chickens [000%s)

Turkeys ]

Mat'l FOB Frozen 8168 Ib. Hens Wtd Avg Prices, cents/b
Actual Slaughter of Turkeys (000's)

Y¥TD Actual Slaughter of Turkeys (000's)

Actual RTC Pounds of Turkeys (000's)

YTD RTC Pounds of Turkeys (000%s)

| Eggs |

Combined Regional Large Eggs (cents/dozen)

Mational Shell Egg Inventory (30 doz. Cases/000,5)
Shell Egg Demand Indicator (SEDI)

Central States Breaking Stock Av. Price (cents/dozen)
Mational Breaking Stock Inventory (30 doz. Cases/000's)
Eaggs Broken Under Federal Inspection (30 doz cases)

YTD Eggs Broken Under Federal Inspection (30 doz cases)

Change From Change From
Current Week Past Weak Past Year

B.4600 0.8% 18.8%
15.7300 -0.6% 12.8%
459 80 0.0% 9.0%
9.0783 B.3% 38.9%
11.4025 36% 50.3%
10.9438 0.1% 49.9%
6.8975 5.6% 6.3%
128.20 2.4% 54.4%
150,143 -0.1% WA
186,031 -1.6% T31%
1,292 621 hiA 4_B%
813,884 0. % T7.5%
6,261,142 hiA 5.0%
13279 -0.1% 19.2%
4,074 B.1% 40.0%
28,176 hiA -1.2%
105,723 0.9% 29.1%
T54 586 MiA -2. 2%
163.74 -3.4% 36.3%
1634.5 27% MIA
8.30 0.00 9.80
B7.50 B.1% 54.9%
305 5.4% A
1,535,434 3% 12.7%
10,749 644 hiA B.8%

158,00
148,00
138,00
128,00
118,00
108,00

a5.00

a5.00

Weekly National Broiler Whale Body Delivered Price
[Cents Tk

Price [centsib)
AW
. v ]'Lvn_r'";
J F M & M J 4 A 5 o W D
2022 M =====- & Year g

[Centa/Dozen)
Fat
l'I .1I. N ~
1 , vy .|"Ir
‘l. I f‘".' ] i r-:“'\.
VAW N
¥ FAWAW Py

Source: USDA AMS Livestock. Poultry & Gram Market News Portal

LWL PGMrktHizhlight
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ARKANSAS DEPARTMENT OF AGRICULTURE

ARKANSAS DAILY GRAIN REPORT

US #2 Yellow Corn (Bulk)

Country Elevators - Conventional

Region/Laocation Sale Type Basis {{/Bu} Basis Change Price(5/Bu)
Mississippi River
Elaine, AR Bid &0.00K UPF .00 8.0775
Elaine, AR Bid -5.00U DM 3.00 6.2675
Helena, AR Bid -5.00U DM 3.00 6.2675
Oscenla, AR Bid 40.00K DN 12.00 7.8775
Oscenla, AR Bid -3.00U UPF 4.00 6.2875
West Memphis, AR Bid 45.00F DN 5.00 7.9275
West Memphis, AR Bid 000U UMNCH 6.3175
Mills and Processors - Conventional
Region/Location Sale Type Basis (¢/Bu) Basis Change Price(s/Bu)
Morth Little Rock, Bid 10.00% LUNCH 71.5775

AR

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |

Price Change

UP 0.3075
UP 0.0125
UP 0.0125
UP 0.1075
UP 0.0825
UP 01775
UP 0.0425

Price Change

UP 02275

agriculture.arkansas.gov | To Top

Average Year Ago

80775
62675
62675
TETTS
62875
F92T5
63175

Average Year Ago

15775

5.6250

5.6450
5.0475
5.7250
5.0575

54250

Freight

OLvD-T
OLvD-T
OLvD-T
DLVD-T
OLvD-T
OLvD-T
DLVD-T

Freight

OLvD-T

Delivery

Current
AUg - Sep
AUg - Sep
Current
AUg - Sep
Current
Aug - Sep

Delivery

Current

ARCHIVE

MNew Crop
MNew Crop

MNew Crop

New Crop
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https://www.ams.usda.gov/mnreports/ams_2960.pdf
https://mymarketnews.ams.usda.gov/viewReport/2960

ARKANSAS DEPARTMENT OF AGRICULTURE

US #1 Soybeans (Bulk)

Country Elevators - Conventional
Region/Lacation Sale Type Basis {¢/Bu}
East
lonesbaro, AR Bid -24_ 00K
lonesbaro, AR Bid -18.00%
Pendleton, AR Bid 0.00K
Pendleton, AR Bid 0.00%
Wheatley, AR Bid -13.00K
Wheatley, AR Bid -4.00%
Wynne, AR Bid -3.00K
Wynne, AR Bid -15.00%
Arkansas River
Des Arc, AR Bid -10.00K
Des Arc, AR Bid -5.00%
Mississippl River
Elaine, AR Bid 48008
Elaine, AR Bid 34.00%
Helena, AR Bid 3400
Oseceola, AR Bid 30.00K
Osceola, AR Bid 23,00
West Memphis, AR Bid 40.00K
West Memphis, AR Bid 30,00
Mills and Processors - Conventional
Region/Location Sale Type Basis {¢/Bu)
Morth Little Rock, Bid 10.00K
AR
Morth Little Rock, Bid 0.00%
AR
Stuttgart, AR Bid 0.00K
Stuttgart, AR Bid 0.00%
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Basis Change

UMCH
UMCH
UMCH
UMCH
UNCH
UMCH
OM 6.00
UMCH

UNCH
UMCH

OM 2.00
P 200
UP 2.00
DM 23.00
OM 3.00
DM 10000
UNCH

Basis Change

UMNCH

UMNCH

UMNCH

UMCH

Price(s/Bu)

16.4375
14.3600
16.6775
14.5400
16.5475
14.5000
16.6475
14.3900

16.5775
14.4500

17.1575
14.8800
14,8800
16.9775
14.7700
17.0775
14.8400

Price(S/Bu)

16.7775
14.5400

16.6775

14.5400

Price Change

UP 0.0475
UP 0.0150
UP 0.0475
UP 0.0150
UP 0.0475
UP 0.0150
DN 0.0125
UP 0.0150

UP 0.0475
UP 0.0150

UP 00275
UP 0.0350
UP 0.0350
DM 01825
DN 0.0150
DM 00525
UP 0.0150

Price Change

UF 0.0475

UF 0.0150

UP 0.0475

UPF 0.0150

agriculture.arkansas.gov | To Top

Average Year Ago

16.4375
14.3600
16.6775
14.5400
16.5475
14.5000
16.6475
14.3500

13.5050

16.5775
14.4500

17.1575
14.8800
14.8800
16.9775
14.7700
17.0775
14.8400

14.3850

14.3750

14.4450

Average Year Ago

16,7775 142050

14.5400 123050

16.6775

14.5400

Freight

OLVD-T
OLvD-T
OLVD-T
OLvD-T
OLVD-T
OLVD-T
OLVD-T
OLvD-T

DLVD-T
OLvD-T

OLVD-T
OLvD-T
DLVD-T
OLvD-T
OLVD-T
OLvD-T
OLVD-T

Ergight

OLvD-T

OLvD-T

OLvD-T

OLVD-T

Delivery

Current
Oet - Mow
Current
Oet - Mow
Current
Oct - Now
Current
Oet - Mow

Current
Oct - Mov

Current
Oet - Mow
Oct - Now

Current
Oct - Now

Current
Oct - Now

Delivery
Current
Oct - Nov

Current

Oct - Nowv

Mew Crop

Mew Crop

Mew Crop

Mew Crop

Mew Crop
Mew Crop

Mew Crop

Mew Crop

Mew Crop

Mew Crop
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ARKANSAS DEPARTMENT OF AGRICULTURE

US #2 Soft Red Winter Wheat (Bulk)
Country Elevators - Conventional

Region/Location  Sale Type  Protein Bazis (€/Bu)
Mississippl River
Elaine, AR Bid Ordinary -48 00N
Helena, AR Bid Ordinary -48.00MN
West Memphis, AR Bid Ordinary -55.00N
Mills and Processors - Conventional
Region/Location  Sale Type  Protein Basis (€/Bu)
Morth Little Rock, Bid Ordinary -25.00MN

AR
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Bazis Change Price{S/Bu
DM 56.00 106825
DM 56.00 106825
DM 43.00 106125

Basis Change Price{S/Bu

UMCH 109125

agriculture.arkansas.gov | To Top

Price Change

UP 0.1500
UP 0.3200

Price Change

UF 0.7500

Average

10.6825
10.6825
10.6125

AvErage

10,9125

Year Ago

66100

66100

Year Apo

6.4100

Ereight

DLVD-T
OLYD-T
OLYD-T

Freight

OLvD-T

Delivery

Jun = Jul
Jui - Jul
Jun = Jul

Delivery

Jun = Jul

Mew Crop
Mew Crop
Mew Crop

Mew Crop
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ARKANSAS DEPARTMENT OF AGRICULTURE

National Weekly Rice Summary — Archive

(Arkansas-Louisiana-Texas-California)

Domestic Trend

In the south, long and medium grain milled rice steady. Parboiled prices steady. Second heads and Brewers steady. Rice by-
products: Rice Bran, Millfeed and Rice Hulls steady.
In California, medium grain milled rice steady. Second heads and Brewers steady. Rice by-products: Rice Bran and rice hulls steady.

MILLED RICE
Long white
Long brown
Medium white
Medium brown
Short white
Parboiled
Second heads

Brewers

2/28/2022 3/1/2021
Arkansas Texas Louisiana California Arkansas Texas Louisiana California

27.00-28.50 26.00 - 29.25 29.50-2950 | - 26.25-28.50 29.25-31.00 28.50-2850 | -
28.00-30.00 31.25-31.25 | - | e 27.50-29.75 31.25-31.25 | - | e
33.00-35.00 | = - 32.50-32.50 49.00-52.00 32.00-3250 | - 31.50-31.50 38.00-40.50

------------------ 49.00-52.00 38.50-41.00
30.00-32.50 35.00-35.00 [ = - [ - 29.50-31.50 35.00-35.00 [ = - [ = -
20.50-23.00 18.75-20.00 19.50-19.50 20.00-27.00 20.00-22.50 16.50 - 20.00 17.50-17.50 17.00 -19.00
20.00-21.00 18.50-18.75 17.50-17.50 18.00 - 20.00 17.75-20.50 15.50-20.00 16.00 - 16.00 14.00-17.00

Rice by-products (spot prices, dollars

Ricefatbran
Rice millfeed
Rice hulls (Whole)

Rice hulls (Ground)

per short ton, fob mills).

130.00 - 150.00

125.00-130.00

195.00 - 195.00

185.00 - 210.00

115.00 - 130.00

120.00-130.00

140.00 - 140.00

140.00 -170.00

45.00

40.00

5.00-10.00

5.00-5.00

5.00-5.00

5.00-5.00

8.00 - 15.00

20.00 - 20.00

Domestic shipment: Offers, fob mills, milled rice, spot prices, dollars per
cwt, bagged. (All milled rice grade No 2 not to exceed 4 percent broken, except
California grade No 1. All second heads grade No 4 or better, second head and

brewers are bulk.)

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |
agriculture.arkansas.gov | To Top
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National Weekly Rice Summary — Archive

ARKANSAS DEPARTMENT OF AGRICULTURE
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ARKANSAS DEPARTMENT OF AGRICULTURE

Food Price Outlook
Producer Price Index: 2019 through 2022 - Last Updated: 2/25/2022 Next Updated: 3/25/2022

Changes in Producer Price Indexes, 2019 through 2022

Month-to-month | Year-over-year
December 2021 | January 2021 to
to January 2022 January 2022

Year-to-date avg. 20-year historical | Forecast range’
2021 10 avg. 2022 Annual 2019 Annual 2020 Annual 2021 average 2022

Producer Price Index item
Percent change | Percent change | Percent change | Percent change | Percent change | Percent change | Percent change | Percent change

Unprocessed foodstuffs and feedstuffs 0.2 231 8.4 0.9 -4.1 250 38 MA
Processed foods and feeds 22 156 54 05 18 12.1 35 MNA
Finished consumer foods 12 127 57 20 1.4 6.3 25 MA
Farm-level cattle 0.4 228 9.3 -08 4.9 11.2 3.2 7.5t0 10.5 (+)
Wholesale beef 49 439 3.1 20 2.4 255 4.5 4.5t07.5 ()
Wholesale pork 4.3 33 9.3 46 26 16.7 2.4 0.0t0 3.0 (-)
Wholesale poultry 3.1 26.6 8.6 15 0.5 204 25 4.0to 7.0 (%)
Farm-level eggs -13.8 60.7 19.4 -34.0 11.0 17.1 6.9 2.0to 5.0
Farm-level milk -9.6 12.6 5.4 15.0 -4.4 0.9 2.7 0.0 to 3.0
Wholesale dairy 29 12.3 8.3 47 0.3 18 2.1 40to 7.0
Farm-level soybeans 10.3 3.2 04 55 10.2 472 76 -1.5t0 1.5
Wholesale fats and oils 38 419 13.4 -43 2.4 401 7.2 2.0to 5.0
Farm-level fruits 39 9.1 12.4 6.1 20 5.3 2.4 1.0 to 4.0 ()
Farm-level vegetables 3.4 8.0 17.9 13.0 3.5 B.6 3.6 0.0t03.0(-)
Farm-level wheat 3.2 389 18.3 8.0 7.5 445 6.9 1.0to 4.0
Wholesale wheat flour -1.7 251 11.3 22 1.1 192 46 0.0 to 3.0

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |
agriculture.arkansas.gov | To Top
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ARKANSAS DEPARTMENT OF AGRICULTURE

Consumer Price Index: 2019 through 2022

Changes in Consumer Price Indexes for food, 2019 through 2022

Relative Month-to-month | Year-over-year |Yearto-date avg. J_EU-ygar Forecast rangez
importance’ December 2021 | January 2021 to | 2021 to avg. Annual 2019 Annual 2020 Annual 2021 historical 2022
Consumer Price Index item to January 2022 | January 2022 2022 average
Percent Percent change Percent change Percent change Percent change Percent change | Percent change | Percent change |  Percent change

All food 100.0 1.0 7.0 4.3 1.9 34 3.9 24 2.51t0 3.5 (+)
Food away from home 447 07 6.4 4.0 3.1 34 45 29 4.0 to 5.0 (+)
Food at home 553 1.2 7.4 4.6 0.9 35 35 20 2.0t0 3.0 (+)

Meats, poultry. and fish 12.4 0.2 12.2 54 1.0 6.3 6.8 29 2510 3.5

Meats 8.0 0.3 13.6 54 1.3 74 [N 3.2 3.0to 4.0

Beef and veal 38 -13 16.0 5.0 1.6 9.6 9.3 4.4 3.0to 4.0

Park 25 0.1 14.1 5.2 1.2 6.3 8.6 22 3.0to 4.0

Other meats 1.6 1.4 8.2 6.6 0.9 4.4 29 22 1.0to 2.0

Poultry 24 0.8 9.8 5.1 0.3 5.6 5.1 23 2.0to 3.0
Fish and seafood 2.0 1.3 9.6 59 1.6 33 54 2.7 J5t0 4.5 (+)

Eggs 0.7 20 131 7.3 -10.0 4.3 45 32 0.5t0 0.5
Dairy products 54 1.4 31 31 1.0 4.4 1.4 1.7 2.51t0 3.5 (+)
Fats and oils 1.6 33 10.7 6.8 0.7 1.3 46 23 3.0to 4.0 (+)

Fruits and vegetables 94 1.7 56 4.0 1.0 14 3.3 2.0 1.5t0 2.5

Fresh fruits and vegetables 74 1.7 56 4.1 1.0 0.8 33 2.0 1.5t0 2.5
Frash fruits 38 23 8.2 4.9 -14 -0.8 55 1.8 2.0to 3.0 (+)

Fresh vegetables 3.5 1.1 2.8 3.2 3.8 2.6 1.1 21 1.5to 2.5
Processed fruits and vegetables 2.0 1.7 57 3T 1.1 3.5 2.9 22 2.5t0 3.5 (+)

Sugar and sweets 19 1.6 54 46 20 33 3.0 21 2.0to 3.0
Cereals and bakery products 7.0 1.7 6.8 4.6 14 2.2 23 21 2.0 to 3.0 (+)
MNonalcoholic beverages 6.6 1.1 5.0 38 1.9 3.6 2.8 14 1.5t0 2.5 (+)
Other foods 10.4 1.0 7.3 4.8 0.3 31 22 1.5 1.5t0 2.5 (+)
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The Outlook for U.S. Agriculture — 2022
New Paths to Sustainability and Productivity Growth

U.S. Department of Agriculture
98" Agricultural Outlook Forum
Virtual Event February 24-25, 2022

Welcome to the 98" annual Agricultural Otlook Forum (AOF). Building on our success last year, this is the
second Forum to be held virtually, but I’'m thrilled to be giving this speech not from my home, or my USDA
office, but live and in person from the patio here at USDA’s Whitten Building in Washington, DC. As the
Deputy Secretary indicated, we have a fantastic program for you again this year. Secretary Vilsack is here, of
course, and will provide his own remarks following the outlook. We are excited once again to have such a
broad audience from across the globe tuning in to hear about the latest activities at USDA and the outlook for
commodity markets and the agricultural economy.

As we learned last year, going virtual has many benefits, especially bringing together a much larger group of
participants. Last year, registrations were nearly triple our typical in-person attendance, and this year
registration is even higher, coming from all 50 states and 90 countries around the world. This format allows
us to come together from home, office, farm or ranch without the need, or expense, of travel to DC and allows
us to have a broader and more wide-reaching discussion.

We are excited to welcome you all to discuss those issues of importance to agriculture as well as hear about
the exciting things happening at USDA. Our conference organizers have done a great job in modeling this
virtual experience as closely as possible to an in-person event, including many opportunities for professional
networking, sidebar conversations, speaker Q&As, and an “Exhibit Hall” to highlight the activities at
individual USDA agencies.

The theme of this year’s Ag Outlook Forum is “New Paths to Sustainability and Productivity Growth” and if
we learned anything from the past two years of economic upheaval during the pandemic, productivity growth
along the entire food production chain is critical for feeding a growing world and maintaining an abundant
and affordable food supply. We also know that resources are finite and must be used in ways that do not
burden future generations with higher costs, reduced output, or a blemished environment. Climate change
might be among the biggest challenges facing the world today, and we see growing opportunities for
agriculture to play important roles meeting this challenge by reducing fossil fuel use, reducing the carbon
intensity of food production, and even sequestering carbon. We have sessions throughout the next two days
highlighting these issues and the new and emerging technologies that will keep us on a sustainable path to
feeding the world. We’ll kick off this discussion with the Plenary panel later this morning where several
industry leaders will discuss how they are meeting these global challenges in ways that are profitable,
responsive to the consumer, and often challenge conventional wisdom.

The Forum brings together experts from across food and agriculture to share their expertise and experiences
on issues critical to agriculture. And of course, true to the long history of the Forum, we also provide USDA’s
latest perspective on markets, including the outlook for Farm Income, Food Prices, and the Crop and Livestock
sectors as we start thinking about acreage, prices, and supply and demand conditions for the new year.Risk
and uncertainty have always been fundamental characteristics of farming, and few other industries are as
vulnerable to the vagaries of the weather or the possible long-term effects of climate change. Prices do a great
job of allocating acreage across different crops, determining trade flows, and driving investment decisions,
but weather always has the final say on production and can quickly change the market outlook from one of
abundant supplies to one of tight stocks and rising prices.
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The 2021 growing season started with a sense of optimism as the planting season progressed rapidly under good
conditions, prices had rebounded strongly from the lows reached early in the pandemic, and international
demand was strong, led by China’s demand for corn, soybeans, pork, and more recently beef. But sharp
regional differences in weather patterns complicated the outlook. While much of the eastern part of the country
received ample rains, the western states suffered under severe drought and blazing temperatures. In the
northern Plains, a dry spring extended through the growing season to become one of the driest years on record.
Crop yields suffered, and the spring wheat harvest was the smallest in decades. California’s ag industry was
hit hard by what we now call a “megadrought,” putting irrigation supplies under severe stress and furthering
the discussion on difficult choices about water use in the West and how its allocated within agriculture and
across different users.

We enter 2022 also with a sense of optimism but amid continued uncertainty. Economies are rapidly reopening,
economic growth is strong, Covid cases are declining, and everyone is eager to return to a sense of normal. In
agriculture, crop and livestock prices are strong, some are at or near record highs, and the farm sector enters
the new year in good financial health with a strong cash position and solid balance sheet. But like most
industries, the farm sector is also facing rising costs including much higher prices for fertilizer and fuel, along
with supply chain constraints that continue to put many inputs and repair parts in short supply. Labor is also
in short supply. But U.S. agriculture is resilient and innovative, and these challenges only highlight the need
for continued productivity growth to maintain the abundant and affordable food supply we so easily take for
granted.

Following my presentation, Secretary Vilsack will speak to us about USDA’s efforts to support a vibrant and
thriving agriculture sector, and he will also have a frank and inquisitive discussion with one of the leading U.S.
experts on China. Given the outsized role that China now plays in global agriculture commodity demand, and
as one of the leading markets for U.S. ag products, this will be an important opportunity to learn about U.S.-
China trade relations from the perspective of China’s political leadership, and what this might mean for future
trade patterns between the world’s largest economies. We will then wrap up the morning session with our
Plenary Panel of distinguished industry speakers discussing market opportunities for climate smart,
sustainable agriculture commodities and practices.

I’d now like to turn to the economic outlook for U.S. agriculture. When discussing the outlook for the sector,
this year it seems even more important than most to acknowledge the continued uncertainty as we emerge
from the impacts of the pandemic and the market looks for further direction.The U.S. economy remains strong

Let’s start with some observations about the global economy. The economic rebound since the early days of the
pandemic has been truly remarkable, carried by strong consumer spending on goods even as demand for services
remained depressed as people delayed vacations, travel and generally avoided crowded situations. Domestic
demand in the U.S. food sector was very strong in 2021. Total U.S. real food at home and food away from
home expenditures bounced back significantly, up 14% relative to last year (after adjusting for inflation). The
increased demand was not just recovery from the 2020 pandemic year but reflects strong growth above the pre-
pandemic trend. More recently, spending on leisure and hospitality services has also rebounded, notwithstanding
periodic slowdowns as new Covid-19 variants emerged. Unemployment rates have plummeted, falling back to
pre- pandemic levels as many businesses now struggle to find sufficient help to maintain output. In normal times,
low unemployment, high income, and strong consumer demand would be unequivocally positive to the U.S.
economy, but in the current environment emerging from a pandemic it has put tremendous pressure on supply
chains and created inflationary pressures we haven’t seen in decades. In addition, there have been some recent
signs of softening of food retail demand, raising the possibility of weaker 2022 food expenditures.
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Recent data on consumer prices indicate annual U.S. inflation running at about 7.5%, including food price
inflation of about 7.0%. The drivers of these rising prices are extremely complex, including strong domestic
and foreign demand, labor challenges, short-term supply chain constraints as well as geopolitical uncertainties
that are driving up the prices of energy and raw materials, directly impacting the production costs of many
goods. Additionally, weather-related agricultural production shortfalls in many parts of the world put upward
pressure on commodity and food prices, but these can quickly turn around as production rebounds and supplies
as replenished the following season. In the first part of 2021, food price inflation was most heavily concentrated
in meat products, this has since broadened out across the food sector with bakery, cereals, horticulture, dairy,
packaged and processed food items experiencing very significantly levels of inflation in the last quarter. How
much these factors influence future prices and inflation remains an open question, as central banks worldwide
look to tighten monetary policy in response to the above-target inflation rates.

Expectations of tighter U.S. monetary policy to tackle inflation have already led to higher interest rates,
especially in shorter-duration U.S. Treasury notes. Interest rates on 5-year US Treasury notes have increased
more than one-and-a-quarter points from a year ago (from 0.55% to 1.82%), while long term rates have
remained relatively stable, causing the yield curve to flatten. Higher interest rates in the U.S. have helped
support a strengthening of the U.S. dollar during the second half of 2021. The nominal U.S. dollar broad
exchange rate index was up 3% in January from a year ago, but the outlook is uncertain as foreign central banks
manage their own monetary policy in efforts to address rising prices and currency swings. Since the value of
the dollar can have implications for

U.S. agricultural trade, let’s turn to the most recent outlook for U.S. agricultural exports and imports.

Record Exports Boosted by Strong Commodity Prices but Lingering Uncertainties

Fiscal Year (FY) 2021 ended with record exports ($172.2B) based on very strong commodity prices and record
exports supported by the U.S.-China Phase One Agreement. FY 2022 is looking to also be a record year. This
strength is reflected in USDA’s revised forecast for U.S. agricultural trade in FY 2022, which was released
today with exports now forecast at a record $183.5 billion, or an

increase of over $11.3 billion from FY 2021.

FY2022 agricultural exports will continue to be bolstered by strong commodity prices. Export prices for key
commodities such as soybeans, wheat, cotton, and beef products are all up significantly from FY 2021, while
projected export volumes are down in aggregate. Export growth is expected to be strongest in North America.
USDA forecasts a record $27.0 billion to Mexico (an increase from $23.9 billion)—this will make it the second
largest market behind China, reflecting surging exports of corn, soybeans, dairy, and pork products and a
recovering economy. U.S. exports to Canada are expected to be strong, $26.0 billion, largely driven by strong
performance of corn and ethanol. Another record year is forecast for export to China, $36.0 billion, driven in
part by adverse weather conditions in South America, which is reducing global soybean supplies and
supporting China demand. While China pork demand has softened on recovering pig herds, the losses are
more than made up on extremely strong beef and poultry demand that surged in 2021, which is expected to
continue through 2022.

However, U.S. agricultural exports face some headwinds. For instance, containerized shipping, which makes
up more 35% of the value of U.S. agricultural exports, continues to face disruptions in 2022. An unprecedented
rise in imports of non-agricultural goods from Asia through the pandemic period led to a surge in shipping
rates and backlogged West Coast ports. U.S. containerized agricultural exports, which are forced to compete
with much higher Asia-to-U.S. shipping rates, faced reduced carrier service for key export routes resulting in
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higher levels of empty containers being sent back to Asia. U.S. containerized agricultural exports to Southeast
and East Asia (excluding China) markets have been particularly impacted, with containerized shipment
volumes down more than 20% over the 2" half of 2021. We know this will be an ongoing issue for 2022 and
I encourage you to tune in to this afternoon’s Supply Chain Resilience session which focuses on shipping
disruptions.

There are other global uncertainties that could affect the U.S. agricultural trade forecast in 2022. For example,
Russia’s invasion of Ukraine could have global economic and trade implications. Together the two countries
account for almost a quarter of global grain exports. Although we may expect global and regional grain markets
to reorient to alternative suppliers and markets which may limit direct effects on U.S. agricultural exports, short-
term broader macro effects would reverberate through the global economy depending on the severity and
duration of the conflict. Additionally, interlinkages through fertilizer and energy markets could have knock-
on effects for agricultural producers across the world.

For cross-border trade, ongoing disruptions related to vaccine mandates and truck driver shortages could slow
U.S.-Canada trade, although these may be more short-term in nature. The U.S.-China trade relationship will
also be a focus, given the importance of this market for U.S. agriculture, and will be a topic of discussion both
days of the Forum. Adding to Secretary Vilsack’s discussion on China, later this afternoon the Foreign Ag
Service will host a session on China import demand, which will include Mr. Sui Pengfei, Director General of
the Ministry of Agriculture and Rural Affairs. Tomorrow, Secretary Vilsack will discuss China and other trade
policy issues with the U.S. Trade Representative, Ambassador Katherine Tai, during the morning session. This
important market will be extensively covered over the next two days.

Outlook for 2022 crops led by strong international demand

Grains and oilseed prices remain persistently high driven by sharply lower soybean production in

South America and continued strong global demand for grains and oilseeds. Multiple price supportive features
are expected to continue in the 2022/23 market year. Across the major commaodities, implied beginning stocks
for 2022/23 are still historically low. The continuing impact of the South American drought will support prices.
With expectations of continued global demand growth, the stock buffer is limited relative to recent history
should a weather problem or other supply shock occur in a major producing country. Continued solid demand
from China is projected for the coming marketing year. In addition, modest growth in U.S. motor gasoline
consumption is expected to boost demand for ethanol.

Looking ahead, planting progress of safrinha corn in Brazil has been more rapid than normal but the primary
determinant of that crop is the outcome of the rainy season in the Center-West, which is not yet known but
assumed to be normal. Input costs for U.S. and other northern hemisphere producers are sharply higher than
a year ago, although it remains to be seen what, if any, impact this will have on production. Crop insurance
projected prices for U.S. producers are the highest in over a decade, which provides some clarity for per acre
revenue guarantees in a high production cost environment. Given these factors we expect grain and oilseed
prices to remain at these higher levels, albeit lower than a year ago.

High prices support a slight increase in the combined area of corn, soybeans, and wheat relative to a year ago.
However, favorable prices for competing crops such as cotton and other minor grains and oilseeds will likely
limit this expansion. Likewise, prevented plantings were historically low in 2021 and under normal weather
conditions we would expect an increase in prevented plantings. As a result of these factors, the combined total
of corn, soybeans, and wheat area is forecast at 228.0 million acres, slightly higher than the 227.3 seen a year
ago and if realized the highest since 2014.
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Combined corn and soybean area is forecast at 180.0 million acres, below the historical high of

180.6 million planted in 2021. Corn area for 2022 is expected to decline 1.4 million acres to 92.0 million,
driven by more attractive relative prices for other crops and high input costs. Soybean area is up 0.8 million
acres to 88.0 million with very favorable forward pricing opportunities for producers given the drought in
South America and continued strong U.S. crush demand.

Wheat area is above a year ago with increases for both winter and spring wheat and at 48.0 million acres would
be the highest since 2016. The January 12 NASS Winter Wheat and Canola Seedings report estimated winter
wheat area up 2 percent from 2021 and the largest since 2016 with more acres in Kansas, Texas, Nebraska,
and South Dakota.

Planted area for winter wheat is estimated at 34.4 million acres, up 2 percent from 2021/22 on a favorable
new-crop price outlook. Spring wheat and durum area is also expected to increase but could be constrained by
a multitude of attractive alternatives beyond corn and soybeans in the Northern Plains. These include minor
oilseeds, other small grains, and pulses. Total wheat area for 2022/23 is projected at 48.0 million acres, up
nearly 1.3 million acres and nearly 2 million acres higher than the 5-year average. Wheat prices are projected
to be modestly lower for 2022/23 on higher stocks but are above their long-term averages.

Corn, soybean, and wheat prices received by producers in 2022 are expected to decline relative to the prior
year, but nevertheless remain high relative to recent history. Current forward pricing opportunities for
producers are very attractive and thus it is expected that cash prices during harvest under normal weather
conditions will decline from current levels.

Given the impact of drought-reduced soybean crops in South America and reduced global stocks at the
beginning of the 2022/23 marketing year, we project that soybean prices will remain elevated. The soybean
price will also be supported by strong domestic demand and growth in U.S. renewable diesel capacity. In
contrast, corn prices are expected to decline slightly with larger corn acres and an expected return to trend
yields leading to slightly higher ending stocks. Strong global demand will moderate the price decline on what
is expected to be a large crop under normal weather assumptions. Planted area for cotton is estimated at 12.7
million acres in 2022/23, 13 percent higher than the year before as surging global demand for goods, changes
in consumer demand favoring cotton, and nearby delivery constraints around the world have driven prices to
their highest levels in a decade. With larger carryin stocks and production, exports are expected to rise, with
little change in ending stocks. Shortfalls in winter precipitation across significant portions of the cotton belt
are again adding uncertainty to the outlook for area and yield, however.

Rice acreage is projected up 3 percent from last year at 2.6 million acres, due entirely to anincrease in medium-
and short-grain. High anticipated returns for alternative crops, such as soybeans, are expected to limit long-grain
rice area expansion in southern states, especially due to sharply increased fertilizer and diesel fuel prices. Rice
exports are expected to decline in 2022/23 as large exportable global supplies continue to limit the
competitiveness of U.S. long-grain outside of the Western Hemisphere. Rice prices are projected higher for
2022/23 as stocks remain relatively tight and are supported by broad-based strength in grain and oilseed prices.

More generally a rising global demand for more varied diets and increased animal as well as plant protein
consumption continues to stimulate demand for feed grains and soybeans. Accompanying increased global
demand has been an increase in competition from Brazil during the spring, resulting in more soybean acres
and a second-season corn crop that has now overtaken Brazil’s first-season crop in size. The higher second-
crop corn acres and improved infrastructure in Brazil’s northern ports have increased the competition U.S. corn
faces on global markets as the U.S. harvest gets underway, potentially affecting the U.S. price received for that
crop. This year, the safrinha plantings in Brazil’s Center-West have advanced more rapid than normal, in
contrast to a year ago. However, for this crop the outcome of the rainy season during April and May is the
primary determinant of yield, which is assumed to be normal at this early stage.
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Outlook for livestock and dairy

Despite continuing to face challenges to both supply and demand throughout 2021, the livestock and poultry
sectors reached record production for total red meat and poultry. Lower pork, lamb, and turkey production was
offset by expanding beef and broiler production. Supported by an improved economy and recovering
international demand, prices of livestock and poultry all averaged higher in 2021, reaching multi-year highs
for cattle, hogs, and broilers, while turkey was record high.

In 2022, despite high commodity prices, the livestock and poultry sector will face continuing headwinds that
affected production decisions in 2021, and will likely give pause to producers this year. While it is expected
that many of the challenges will dissipate — supply chain issues are likely to ease, pasture conditions are
expected to improve — they remain in producers' memories and biological constraints and production decisions
made in the previous year may limit the sector’s ability to nimbly expand and capitalize on improved
marketing opportunities.

As such, 2022 red meat and poultry production is forecast to decrease fractionally compared to 2021 production
levels. Red meat production is forecast to fall slightly, the first decline since 2014. Red meat prices are a mixed
bag, as tighter supplies of cattle are expected to support fed steer prices, while hog prices are forecast to be
lower on softer demand. Poultry production, consumption, and prices are all expected to increase.

Beef production is forecast 2 percent lower than 2021, as cattle inventories tighten and supplies of cattle
available for placement in feedlots is projected to shrink as the year progresses. Exports in 2022 are projected
to decline on tighter domestic supplies and higher relative prices, with key competitors in Australia and Brazil
both projected to increase production. Imports are projected 1 percent higher as well, on tight domestic supply
and increased exportable supplies from Australia. Steer prices in 2022 are forecast to average $137.50 per cwt
compared to $122.40 in 2021.

Commercial pork production is 1 percent lower than 2021 with lower slaughter numbers partially offset by
higher expected carcass weights. For hogs, the December Quarterly Hogs and Pigs report pointed toward an
overall smaller pig crop which would feed into 2022 slaughter. The estimated pig crop from second-half 2021
will result in lower first-half 2022 slaughter but reported first-half 2022 farrow intentions and expected growth
in pigs per litter is expected to support a year-over- year increase in slaughter in the second part of the year.
Pork exports are expected to decline 3 percent as China’s import demand falls as its herds are rebuilt following
African Swine Fever. Not only is this expected to affect U.S. exports to China but those of competitors exports
to China who in turn will be looking for alternative export destinations including the United States. With lower
domestic supplies in 2022, pork imports are projected sharply higher, up 11 percent from 2021. Hog prices are
forecast to average $65.00 per cwt in 2022 compared to $67.29 in 2021.

Broiler meat production in 2022 is expected to reach a record, up 1 percent year over year. While the broiler-
type laying flock at the beginning of the year is about 1 percent above 2021, low- hatchability issues continue
to hamper the sector and may limit the pace of expansion. Broiler meat exports in 2022 are forecast virtually
unchanged as higher prices may limit exports to price-sensitive destinations despite increased supplies. The
whole bird broiler price for 2022 is forecast to average

$1.13 per pound compared to $1.01 in 2021.

Similarly, the dairy sector was able to grow despite continued challenges and uncertainty in 2021. Milk
production grew 1.6 percent in 2021, reaching over 226.3 billion pounds of milk production in 2021.
Exports also grew, despite logistical challenges at the ports, increasing over 25 percent on a milk equivalent
fat basis and 8 percent on a milk equivalent skim-solids basis.
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In 2022, U.S. milk production is expected to grow slightly to 227.2 billion pounds. The dairy cow inventory
was below 2021 on January 1, 2022 and is expected to show a modest decline during the year. Offsetting the
lower herd is a higher projected milk yield, especially in the second half although relatively high feed prices
are likely to limitimprovement in yield per cow during the first part of the year. Slow growth in milk production
and tightening stocks are projected to push milk prices higher in 2022 even in the face of slow growth in
domestic demand and less competitive exports. However, despite higher milk prices, lower replacement heifer
numbers and relatively high input costs will likely remain constraints to herd expansion during the year.

Dairy product prices are projected in strengthen in 2022, with butter, nonfat dry milk, cheese, and dry whey
all expected to be higher priced. With strong product prices, Class Il and Class IV prices are expected to
average higher. The all milk price is forecast to average $23.55 per cwt, compared

to $18.69 in 2021

Net farm income expected to remain strong in 2022 on continued high crop and
livestock receipts but with higher expenses taking a bite

A strong agricultural economy continues to support farm cash receipts into 2022. Commodity prices continue
to be high compared to the first half of 2020, when agriculture faced sharp adjustments to the COVID-19
pandemic. Commodity prices started adjusting upwards in the second half of 2020 and have generally remained
high into 2022. However, supply disruptions and strong global demand, contributing to price inflation, have
placed upward pressure on production expenses and these have eaten into net farm income in 2021, as are
expected decreases in direct government payments compared to 2021.

In inflation-adjusted terms, farm sector profits are expected to remain above the 20-year average in 2022,
although forecast to be lower than in 2021. Lower government payments and higher expenses outweigh
expected increases in livestock and crop receipts. Net cash farm income is forecast to have increased by $17.0
billion (14.5 percent) in 2021 relative to 2020 and is forecast to increase by $1.9 billion (1.4 percent) to $136.1
billion in 2022 relative to 2021. However, when adjusted for inflation, 2022 net cash farm income is forecast to
decrease by $2.9 billion (2.1 percent) from 2021.

Cash receipts from the sale of agricultural commaodities are forecast to increase by $29.3 billion (6.8 percent, in
nominal terms) from 2021 levels to $461.9 billion in 2022. For crops, cash receipts are expected to increase for
2022 on the basis of higher quantities sold. Corn cash receipts in 2022 are forecast to be at the highest level
since 2012 in real terms. Crop cash receipts are forecast at $248.6 billion in 2022, an increase of $12.0 billion
(5.1 percent) from the forecast for 2021 in nominal terms. Growth in receipts for corn, soybeans, wheat, and
cotton are forecast to account for almost all of the net increase, while receipts are expected to fall for fruits and
nuts.

Total animal/animal product cash receipts are expected to increase $17.4 billion (8.9 percent in nominal terms)
to $213.3 billion in 2022. Growth in receipts is forecast for milk, cattle and calves, and broilers due to higher
prices. Hog receipts are expected to decline due to lower prices.

While 2022 cash receipts overall are expected to increase, lower direct government payments and higher
production expenses are expected to counteract their net effects. Direct government payments are forecast to fall
by $15.5 billion (57 percent) from 2021 to $11.7 billion in 2022. The decrease is expected because of lower
supplemental and ad hoc disaster assistance for COVID-19 relief in 2022 compared with 2021.
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Total production expenses are forecast to increase by $20.1 billion (5.1 percent) in 2022 to $411.6 billion.
Nearly all categories of expenses are forecast to be higher in 2022, with feed and fertilizer- lime-soil conditioner
purchases expected to see the largest dollar increases. Feed expenses, the largest single expense category, are
forecast to increase in 2022 by $3.9 billion (6.1 percent) in nominal terms to $68.9 billion because of higher
prices for feed commodities. The year 2020 marked the first increase in inflation-adjusted production expenses
since 2014, and are forecast to increase again in 2021 and 2022 and moderate increased commodity prices and
cash receipts in the bottom line.

In nominal dollars, farm equity — the difference between farm sector total assets and total debt—and

assets are forecast to rise in 2022 in nominal terms but are expected to fall in real terms. Farm sector equity is
expected to increase by 1.0 percent in 2022 to $2.85 trillion in nominal terms. Farm sector assets are forecast
to increase 1.3 percent (nominal) in 2022 to $3.31 trillion following increases in the value of farm real estate
assets. When adjusted for inflation, both total assets and farm real estate assets are forecast to fall by 2.2 percent
and 2.5 percent, respectively. Total farm debt is forecast to increase by $13.1 billion (2.9 percent) to $467.4
billion (in nominal terms) but decline 0.7 percent when adjusted for inflation.

Farm real estate assets (land and structures) at $2.72 trillion is forecast to account for 82 percent of farm sector
assets in 2022 after increasing 1.0 percent relative to 2021 in nominal terms (a decline of 2.5 percent when
adjusting for inflation). The value of non-real estate farm assets—which includes investments, inventories, and
machinery and equipment—is expected to gain $15.4 billion, a 2.7 percent increase in nominal terms (a 0.9
percent decline in real terms) to $592.3 billion in 2022. Farm non-real estate debt is expected to increase by 1.8
percent in nominal terms to $155.4 billion in 2022.

The farm sector’s risk of insolvency is forecast at the highest level since 2002. However, the likelihood of
default across the sector remains well below its peak in 1985 despite an upward trend since 2013. The debt-to-
asset ratio is forecast to increase from 13.89 percent in 2021 to 14.11 percent in 2022 while the debt-to-equity
ratio is expected to increase from 16.13 percent to 16.43 percent. The equity-to-asset ratio is forecast to decrease
from 86.11 percent to 85.89 percent. Broadly speaking, these changes are small, and despite concerns over the
impact of rising input costs on producer returns, commodity prices remain high while interest rates remain
historically low, continuing to support farm finances.

Acknowledging uncertainty and looking beyond next season

The long-term outlook for agriculture continues to be characterized by an unusually high level of near-term
uncertainty as markets adjust to a post-pandemic world, while persistent and enduring trends in productivity,
global food demand, and trade patterns continue to shape long-term market expectations. At the start of the
pandemic, bottlenecks in the food supply chain were particularly acute as meat packing plants, food processors
and even retail establishments struggled to maintain output as workers fell ill and quarantine and social
distance measures were implemented.

With adaptation, many of these disruptions have been mitigated or at least dramatically reduced. However,
supply chains are still straining to meet the strong demand for goods as disposable incomes rise and demand
for services is still recovering. Labor and transportation resources remain particularly tight, rippling through
industries leading to higher costs and reduced availability of consumer goods and agricultural inputs. Rising
energy costs, in part reflecting geopolitical tensions in the Black Sea region, add to these cost pressures. While
markets continue to adjust and guide resources to overcome these supply chain challenges, inflationary
pressures throughout the U.S. economy have risen to levels not seen in 40 years, creating new uncertainty
about how theserising prices—and efforts to tame them—might affect economic growth and consumer demand
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in the near and long term.

Nevertheless, the long-term outlook for U.S. agriculture remains favorable, characterized by continued
productivity growth and strong demand. China has returned to become one of our leading markets as trade
tensions have eased, purchasing substantial amounts of U.S. grains, oilseeds, meat, and cotton. USDA’s
recently published long-run projections report shows that U.S. agricultural export values to all destinations
are expected to grow at an annual rate averaging 0.8 percent per year from 2021 through 2031. The long-run
outlook continues to reflect decades-long trends in income growth and shifting dietary patterns toward an
increasingly diverse set of crop and animal products, especially in developing countries. Developing country
economic growth will remain a key factor in the global outlook for demand of agricultural products. Projected
rising per capita income will likely lead to developing countries spending income gains on improving and
diversifying their diets. Real GDP growth in developing regions is projected to continue to outpace growth in
developed countries over the next ten years.

World demand for beef, pork, and poultry (combined) is projected to increase by 15 percent through 2031,
supporting an increase in world corn trade of 27.1 percent (53.8 million tons) and soybean trade of 29.0 percent
(51.1 million tons), by the end of the 2031/32 crop year. The U.S. is expected to capture a significant—but
declining—share of this growth, with U.S. corn exports projected to grow 17.1 million tons to 78.1 million,
and U.S. soybeans exports would increase from 58.2 million tons in 2022/23 to 61.9 million tons by 2031/32.

Global coarse grain consumption is projected to expand by 14.3 percent during 2021/22—2030/31, with feed
use growing 17.3 percent and accounting for more than 75 percent of the total expansion. While the largest
producers—China, Brazil, the United States, and the European Union—account for the largest shares of gains,
developing countries and regions, including Mexico, India, Iran, and Southeast Asia show the strongest growth
in feed demand.

World soybean imports are projected to increase by 29.0 percent between 2022/23 and 2031/32, with China
accounting for about 72 percent of the projected increase, and Brazil, with its ability to expand area and double
cropping, meeting about 83 percent of the increased demand, followed by the United States, Other South
America, and Argentina. Soybean meal import demand is projected to expand

15.2 percent and is broad-based, including gains by the European Union, the largest global importer, and an
array of other importers. Argentina, Brazil, and the United States are projected to remain the major soybean
meal exporters. Soybean oil imports rise 13.6 percent over the projection period based on demand by India, the
world’s largest importer, and other developing country markets. Argentine exports meet virtually all increased
import demand.

Global demand for cotton fiber to produce cotton yarn is projected to increase 18.7 percent between 2021/22
and 2030/31, with China and India, the two largest producers, accounting for most of the increase, along with
smaller, but fast-growing, markets including Vietnam, Bangladesh, and Pakistan.

Global consumption of beef, pork, and poultry is projected to grow 9.8 percent, 11.4 percent, and

16.7 percent, respectively, between 2023 and 2031. China, accounts for the largest single share of increased
consumption of all three meat commaodities and a dominant 64.7-percent share of the projected increase in pork
demand. Projected demand growth for all meats is fastest among middle- income developing regions, including
Southeast Asia, Latin America, Africa, and the Middle East. Consistent with its position as the cheapest of the
meat commodities, growth in poultry consumption is the most broad-based, including significant gains in lower
income developing countries.
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Closing Remarks

Returning to the theme of our Forum, “New Paths to Sustainability and Productivity Growth,” these

past two years of economic uncertainty and market disruption brought on by the pandemic reinforce the
importance of productivity growth in maintaining an abundant and affordable food supply. World populations
continue to grow, putting ever-greater pressure on the agriculture system to supply more while using less,
protecting resources for future generations. The focus on sustainability recognizes that resources are finite and
suggests new approaches to production practices to use these resources more efficiently. This could require a
change in mindset and a new direction from some long-standing practices, but over the next two days we hope
to highlight some of the opportunities that this can offer U.S. producers through reduced costs and higher
productivity and new market opportunities. Sustainability and profitability need not be at opposite ends of the
spectrum; in fact, they can be mutually reinforcing, generating benefits for the environment, the climate, and
the bottom line. The high and rising input costs facing producers this year are a reminder of the value that can
be gained by using resources more efficiently, and where possible, reducing dependence on fossil fuel-based
products.

The U.S. is a country that encourages innovation and has always been at the forefront in science, technology,
and management practices that support a safe, abundant, and sustainable food supply and distribution sector.
The sector is well-positioned to lead in addressing many of the biggest challenges faced by the world today,
including eliminating food insecurity in the U.S. and worldwide, addressing and mitigating the root cause and
impacts of climate change, increasing nutrition security, and continuing to address the economic fallout related
to the pandemic. The economic fundamentals for the agriculture sector remain positive.

We have an exciting program over the next two days that will highlight many of the challenges that remain,
and the work being done to address them. We are pleased that so many people are able to participate virtually
in the Ag Outlook Forum again this year, and hope that you enjoy the program we have in store for you.

Now | would like to turn the program over to Secretary Vilsack for his keynote remarks. Thank

you.

A i

Seth Meyer, Chief Economist
U.S. Department of Agriculture
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA office of the Chief Economist
i United States Department of Agriculture

Higher Supplies and Higher Demand
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l;@l_)ﬁ Office of the Chief Economist
S United States Department of Agriculture

U.S. Corn, Soybean & Wheat futures Prices Moved Sharply Higher
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Corn Stocks in Exporting Countries Still Relatively Tight;
World Trade Grows Despite High Prices
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Drought reduces 2022 South American Soybean Harvest
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Consumer Food Demand Remains Strong
U.S. Real Expenditure growth for Food Retail and Food Service, Year over Year changes
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Prices are Anticipated to Moderate, but Remain Strong

Corn ($ bushel) 361 336 336 361 356 453 5.45 -8.3%
Rice ($ cwt) 14.4 122 104 129 126 136 13.7 1570 16.10 2.5%
Sorghum ($ bushel) 5.13 331 279 322 326 334 504 545 490 -10.1%
Soybeans ($ bushel) 12.3 895 9.47 933 848 857 10.80 13.00 12.75 -1.9%
Upland Cotton ($ Ib) 0.76 061 068 069 070 060 066 090 0.80 -11.1%
Wheat ($ bushel) 6.71 489 389 472 516 458 505 7.30 6.80 -6.8%
Barley ($ bushel) 5.40 552 496 447 462 469 475 5.15
Oats ($ bushel) 3.37 212 2.06 259 266 2.82 277 4.00

Source: USDA OCE-WAOB, Barley and Oat prices not forecast for the Ag Outlook Forum
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U.S. Wheat Planted Acres Rise after Long-Term Decline

Wheat area rebounded in
2021 on higher winter
wheat plantings.

2022 wheat area expected
to rise again to 48.0 million
acres on favorable new-
crop prices. Spring wheat
increase could be limited.

million acres

Winter wheat harvested
area remains a question
given dry fall and winter
conditions.

Source: OCE-WAOB
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New Crop U.S. Soybean to Corn Price Ratio
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Combined Corn (92ma), Soybean (88ma), and Wheat (48ma)
Area Modestly Above a Year Ago;
High prices for other crops and assumption of normal weather limits area expansion
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U.S. Soybean Futures Crush Margin is Historically High
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Source: CME
Note: Futures Prices - Nov. Soybeans, Dec. Meal and Oil
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@ United States Department of Agriculture

Soybean Qil Share of Futures Crush Value is also Historically High
50%

o w
40%
35%
30%

25%
11/2 12/2 1/2 2/2 3/2 4/2 5/2 6/2 7/2

—2022 —2021 —Average 2017-2020
Source: CME

Note: Futures Prices - Nov. Soybeans, Dec. Meal and Qil
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

United States Department of Agriculture

Soybean Qil for Biofuel Grows Rapidly Through 2022/23

leading to lower soybean oil for food, feed, and other industrial uses in 2022/23
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® Food, feed, and other industrial Biofuel

Source: USDA OCE-WAOB
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Low Brazil & Argentina October 1 Soybean Stocks Support Higher
U.S. Exports this Fall

Brazil + Argentina Oct 1 Stocks

2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: USDA-FAS FEerEI'Y PS&D M Brazil + Argentina Oct 1 Stocks
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; ARKANSAS DEPARTMENT OF AGRICULTURE

United States Department of Agriculture

Brazil Corn Prices Support Continued Area Expansion; Critical Phase
of Growing Season Ahead

40.0

35.0

30.0

Reais/bushel
5

20.0

15.0

July corn futures in Reais

M\

—2018-20 Avg —2021 —2022

14-lun

21-Jun 1

28-Jun A

Source: CME, St. Louis Federal Reserve Economic Database

In contrast to year ago, fast soybean harvest in
Brazil means accelerated planting of the safrina
corn crop

EVOLUCAD DO PERCENTUAL DE AREA COLHIDA DE SOIA EM MATO GROSSO
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SDA Office of the Chief Economist

United States Department of Agriculture

China’s Large Imports of Feedstuffs Expected to Continue
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ARKANSAS DEPARTMENT OF AGRICULTURE

United States Department of Agriculture

Renewable Fuel Standard
Small refinery exemptions and covid impacts have left the RFS short of published volumes

Billion gallons
. |Biomass- implied )
Cat Cellulosic Based Advanced Total RES conventio |Supp.
aTeBOTY [Biofuel , |Biofuel o nal (corn [Standard
Diesel
ethanol)
2017 0.311 2 4.28 19.28 éh n/a
2018 0.288 21 4.29 15.29 15.00 n/a
2019 0.418 21 4.92 19.92 15.00 n/a
2020 (P)| 0.51 2.43° 4.63 17.13 | 12.50 n/a
2021 (P)| 0.62 2.43" 5.2 18.52 13.32 n/a
2022 (P)| 0.77 2.76 5.77 20.77 15.00 0.25

Source: EPA Proposed Volume Standards for 2020, 2021, and 2022

Figure 1.2-4: Intended Versus Actual Consumption of Total Renewable Fuel
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16,000
14,000
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Million RINs

10,000
s \CtUal cONsumption
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6,000 = |tended consumption

4,000
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_—
S United States Department of Agriculture

U.S. Cotton Planted Area Higher

Cotton planted area 18
rising with historically

strong cotton prices. 1o

Cotton harvested area 14

still a question given 12

w
persistent dryness in S 10
some major cotton e g
areas. 2
4
2
0

00/01
02/03
04/05
06/07
08/09
10/11
12/13
14/15
16/17
18/19
20/21
22/23

Source: OCE-WAQOB
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USDA office of the Chief Economist
S United States Department of Agriculture

U.S. Cotton Crop and Exports

» Cotton stocks rose 25
slightly last year as
logistics problems 20

slowed exports

» Cotton demand held , 15
up well in total and

relative to other
fibers in 2021

million bales
[
o
2008/09 M —
2020/21 P

» Despite the 5
projected larger
crop, carryout 0
stocks essentially 88835885882 d823235228383¢8
S 3983388588 I AIAETITFS I
unchanged 8888882885888 883888¢8¢88¢8¢8¢8¢%
B Production —Exports

Source: OCE-WAOB
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l DA Office of the Chief Economist
United States Department of Agriculture

Livestock Prices
2017 2018 2019 2020 2021  2022f

dollars per hundredweight

Cattle 121.52 117.12 116.78 108.51 122.40 137.50
Hogs 5048 4593 47.95 43.18 67.29 65.00

cents per pound

Broilers 93.5 97.8 88.6 73.2 101.2 113

Turkeys 961 802  89.2  106.5  122.8 126
cents per dozen

Eggs 1009 1376 940 1122  118.5 131

Source: OCE-WAOB
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SDA office of the Chief Economist
il United States Department of Agriculture

Smaller Livestock Inventories will Lead to Tighter Red Meat
Supplies

U.S. Cattle Inventory, January 1 U.S. Hog Inventory, December 1
98 80
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94 4
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2 00 270
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5 S o8
2 88 = 66
86 64
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82 58
2001 2004 2007 2010 2013 2016 2019 2022 2013 2015 2017 2019 2021
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Office of the Chief Economist
ol united States Department of Agriculture

Beef and Pork Slaughter Rates Variable

U.S. Beef and Pork Plant Capacity Utilization Average Weekday Cattle and Hog Slaughter

4 week running average
1 140
120 “
QU
025 £ 100 I |

T
o
-

S 80
T
0.9 -
c

& 60
=
o
=

40

0.85 —e—Average Weekday Slaughter, Cattle
20
—e—Hogs —=—Cattle -e—Average Weekday Slaughter, Hogs
0.8 0
1/2/2021 4/2/2021 7/2/2021 10/2/2021 1/2/2022 1/2/2021 4/2/2021 7/2/2021 10/2/2021 1/2/2022

Note: Excludes weekend operations. Adjusted to account for holiday operations.
Sources: USDA and National Pork Board

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top

500

490

480

470

460

450

440

430

420

410

Thousand Head, Hogs

48



; ARKANSAS DEPARTMENT OF AGRICULTURE

- SDA Office of the Chief Economist

United States Department of Agriculture

Greater Volatility in Wholesale Beef and Pork Prices than Retail

Wholesale and Retail Prices, Indexed (2020 Jan = 1)

2 2

1.8 1.8
Beef Pork

1.6 1.6
14 1.4
1.2 1.2

1 1 N
0.8 0.8
0.6 0.6

Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan
2020 2021 2022 2020 2021 2022
——\Wholesale Beef, Indexed = ——Retail Beef, Indexed ——\Wholesale Pork, Indexed  =——Retail Pork, Indexed

Source: Wholesale prices from Agricultural Marketing Service: National Daily Boxed Beef Cutout And Boxed Beef Cuts (Afternoon), National Daily Pork Report FOB Plant (Afternoon).
Retail prices from Choice beef values, pork values, ERS.
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L_'f’_l_)ﬁ Office of the Chief Economist
o United States Department of Agriculture

Broiler Meat Expansion will be Modest

12.0
11.5
w
=}
€ 11.0
o]
o
c
£ 10.5
=
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9.5
Ql all Qlll Qlv

W 2019 w2020 w2021 ™ 2022F

Source: USDA February WASDE
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ARKANSAS DEPARTMENT OF AGRICULTURE
: SDA Office of the Chief Economist

United States Department of Agriculture

Dairy Product Prices Continue to Rise

National Prices of Dairy Products

3.00

$/lb 2020 2021 2022F
2.50
o Butter 1.5808 1.7325 2.390
§ 2.00
o Cheese 1.9236 1.6755 1.900
2 1.50
§ o0 Nonfat Dry Milk 1.0417  1.2693 1.665
0.50 Whey 0.3621  0.5744 0.705
0.00 All Milk 18.24 18.69 23.55

01-Jan-20 01-Jul-20 01-Jan-21 01-Jul-21 01-Jan-22
—Butter —Cheese* ——Nonfat Dry Milk Whey
*Weighted Average Blocks and Barrels

Source: AMS-NDPSR Source: OCE-WAQOB 25
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ARKANSAS DEPARTMENT OF AGRICULTURE

- SDA Office of the Chief Economist

United States Department of Agriculture

U.S. Agricultural Trade Situation

Exports at record $183.5 Billion; Imports at record $172.5 Billion

200
183.5
180
Exports
160 172.5
v 140
o
fs)
a 120
c
© 100
=
80
60
40
20
< W ~ o0 o O =— ™o m < LN 0~ 0 O O —i ~ Mm < W ™~ 00 O O —
g Oy O Oy O o O o o o o O o o o o i i i i = —l — — i Lo I o
a gy Oy Oy O o O o o o o o o o o o o o o o o o o o o o o o o™
4 4 9 9 4 98 A8 d A0 A0~ /~ASA QA
~
Source: USDA FAS/ERS February Quarterly Agricultural Export Forecast Fiscal Year
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g&_[,)_AOfﬁce of the Chief Economist

S United States Department of Agriculture

Top U.S. Ag Export Markets

40 ;

China
35
30
25

20

Billion Dollars

15

10

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022(f)
Source: USDA FAS/ERS February Quarterly Agricultural Export Forecast Fiscal Year
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: SDA Office of the Chief Economist

United States Department of Agriculture

FY2022 Export Forecast vs. FY2021

Soybeans lead export values higher on higher prices, not volumes

7.0
.8 Bil
6o +55.8 Bi

5.0

4.0

3.0

Billion Dollars

+$1.8 Bil +52.2 Bil
2.0

‘o +$0.9 Bil

+5$0.2 Bil +$0.5 Bil

0.0

Grains and Feeds* Oilseeds* Cotton Livestock, Poultry & Horticultural Products* Ethanol*
Dairy*

Source: USDA FAS/ERS February Quarterly Agricultural Export Forecast * represents a record forecast value in FY2022
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

United States Department of Agriculture
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Data: TDM

Value of U.S. Agricultural Exports by Mode
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ARKANSAS DEPARTMENT OF AGRICULTURE

United States Department of Agriculture

Farm Sector Profits Expected to Remain Above

20-year Average in 2021-22

$ billion (2022)

180
160
140
120
100
80
60
40
20
0

Net cash farm incer‘

' -2.1% from ‘21

2001 - 2020 NCFI average = 119.8

\ 136.1
T

113.7

\ \ -7.9% from '21

2001 - 2020 NFl average = 98.7

Net farm income

2022F
2001 2003 2005 2007 2008 2011 2013 2015 2017 2019 2021F
F= Forecast. Values are adjusted for inflation using the U.5. Bureau of Economic Analysis Gross Domestic Product Price Index (BEA API series code: A191RG)
rebased to 2022 by USDA, Economic Research Service.

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics
Data as of February 4, 2022.
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

SDA office of the Chief Economist
i United States Department of Agriculture

Total Direct Government Payments to Farmers Expected to
Decline in 2022

S billion
60 g2z USDA pandemic /1
%% Non-USDA pandemic /2
50 Al other
Market Facilitation Program
40 I Function of commodity prices 3/
e Fixed 4/
30 )
I Conservation
—a—Inflation-adjusted total (2022 5)
20
COVID-19 Related Assistance
10 USDA pandemic assistance:

2021F=5%7.8B; 2022F=53.4B

r T T T T T T T
& '»'&)W '19& 'fpb. S "59‘6 f@é "9& w@g ’5’@ & '\S’{b
F=Forecast.
1/ Includes payments from the Coronavirus Food Assistance Program and other USDA pandemic assistance for producers.
2/ Includes loans from the Small Business Adminstration’s Paycheck Protection Program.
3/ Includes counter-cyclical payments, average crop revenue election (ACRE) payments, loan deficiency payments, marketing loan gains, certificate exchange gains, Price Loss Coverage
(PLC), Agriculture Risk Coverage (ARC), and dairy payments in which commodity payment rates vary with market prices.
4/ Fixed payments are through 2013 and cotton transition payments in 2014 whereby payment rates are fixed by legislation.

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics (using data from FSA, NRCS, CCC, and SBA)
Data as of February 4, 2022.

Non-USDA pandemic assistance:
2021F=$8.78
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: SDA Office of the Chief Economist

2021 Changes in Input Prices Paid by Farmers
relative to Dec 2019 and Dec 2020
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_ United States Department of Agriculture

Changes in Net Cash Income for Farm Businesses Vary
Significantly by Region

Change 2020-2021F Change 2021F-2022F

Fruitful Rim
-26%

Fruitful Rim E‘« ‘ ‘
-5%
Fruitful Rim
-5%

Average change for all farm businesses = 2 percent

Fruitful Rim
Average change for all farm businesses = 4 percent -26%

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics
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SDA office of the Chief Economist
il United States Department of Agriculture

Supply Chain Disruptions, Rising Commodity Prices, General CPI?

CPI PPI
114 Food CPI Drivers: 140
112 Supply Chain and 130
110 Food at Home
108 120
106
110
104 : Food CPI Drivers ?:
/ v Commodity prices?
100 N\ eT e 5”1?9’}’ chain Transit and
\L/ adjustments and packaging? 90
98 ’ rising commodity
prices
96 80

L I ) ) ) o o o o o o o o -« -« - — — — ~

v % 9 9 < 9 g4 Q9 g g4 4 g § g4 g 4 4 4 A

& & & 2 ¢ 3 & &8 ¥ 3 & 3 & = & 3= & 3 &

Food —Food at Home —Food Away From Home —Core ==Farm Commodity PPI
Data: BLS
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jDﬁ Office of the Chief Economist

United States Department of Agriculture

Inflation Broadening Out
2021 Food Retail Price Quarterly Changes: first 3 quarters vs last quarter

®2021Q1, 2021Q2, 2021Q3 (average) m2021Q4
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Data: BLS
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U _! A Office of the Chief Economist

led Slal

Outlook is Positive - Uncertainties Remain

* Prospects for crops supported by solid domestic demand and continued strong exports

* Livestock outlook supported by continued strong domestic demand and supportive
exports

* Farm income forecast to fall as higher crop and livestock receipts do not offset rising
input costs and lower government payments, but remains above average.

* Supply chain disruptions, labor availability and logistics/trucking remain important
factors

* Trade with China important for ag markets
* Improved outlook for milk producers on strong product prices

* Russian incursions in Ukraine’s Luhansk and Donetsk Oblasts, or beyond, remain a key
uncertainty

* Weather will have the last say on supplies
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United States Department of Agriculture
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USDA Agricultural Outlook Forum: Commodity Outlooks

" VIRTUAL EVENT | FEBRUARY 24-25, 2022

Kg;iemtulg | \ - New Paths to
Sustainability and
Outlook Forum Productivity Growth UsbA

s Yy A LA

o s f c-. /J:v y PN
wyeiiOutlooks. i Outlook
B b L AR
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https://www.usda.gov/oce/ag-outlook-forum/2022-commodity-outlooks

ARKANSAS DEPARTMENT OF AGRICULTURE

Visualizing Markets
March 4, 2022 - Click Titles to Travel

Chart 1. US Treasury Interest Rates

Chart 2. Commodities: Soybeans, Corn, Wheat, and Cotton
Chart 3. Commodities: Light Crude, Heating Oil, Gasoline, Natural Gas
Chart 4. Commodities: COW Livestock Subindex, DBC Commodity Index, DBA Agriculture Fund, and Sugar and

Coffee

Chart 5. Commodities: Copper, Gold, Silver, Platinum, and Palladium, Weekly Charts

Chart 6. SLumber, WOOD Global Timber & Forestry ETF, U.S. Home Construction ETF, SCOCOA

Chart 7. SLX Coal ETF, LIT Lithium ETF, REMX Rare Earth/Strategies Metals ETF & SMOG

Chart 8. Currency: US Dollar, Australian Dollar, South African Rand, British Pound

Chart 9. Currency: Canadian Dollar, EURO, Japanese Yen, Swedish Krona, and Swiss Franc

US Index: S&P 500 ETF, Invesco QQQ Trust, SINDU, STRAN

US Index: SUTIL-Utility, Midcap 400, Russell 2000, Micro-Cap

US Sector ETFs, Weekly Charts, Consumer Discretionary, Health Care, Utilities, Real Estate

US Sector ETFs, Weekly Charts Consumer Staples, Technology, Industrials, Financial

US Sector ETFs - Energy, Communication Services, Materials, Added-Energy Services, Weekly Charts

Chart 10.
Chart 11.
Chart 12.
Chart 13.
Chart 14.
Chart 15.
Chart 16.
Chart 17.
Chart 18.
Chart 19.
Chart 20.
Chart 21.
Chart 22.
Chart 23.
Chart 24.
Chart 25.
Chart 26.
Chart 27.
Chart 28.
Chart 29.
Chart 30.
Chart 31.
Chart 32.
Chart 33.
Chart 34.
Chart 35.

Rough Rice: 1-Year Daily

Rice: 20-Year Monthly Nearby
Soybeans: 9-Months Daily

Soybeans: 20-Year Weekly Nearby
Corn: 9-Months Daily

Corn: 20-Year Monthly Nearby
Wheat: 9-Month Daily

Wheat: 20-Year Monthly Nearby
Cotton: 5-Year Weekly Nearby
Cotton: 20-Year Monthly Nearby

Live Cattle: 5-Year Weekly Nearby
Live Cattle: 20-Year Monthly Nearby
Feeder Cattle: 5-Year Weekly Nearby
Feeder Cattle: 20-Year Monthly Nearby
Lean Hogs: 5-Year Weekly Nearby
Lean Hogs: 20-Year Monthly Nearby
Lumber: 3-Year Weekly Nearby
Crude Oil WTI: 3-Year Weekly Nearby
Natural Gas: 5-Year Weekly Nearby
Heating Oil: 5-Year Weekly Nearby
Gasoline RBOB: 5-Year Weekly Nearby
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Chart 1. US Treasury Interest Rates
Closing 03-03-22 Daily Charts

FUST3I0Y 30-Year US Treasury Yield (EODY) INDX ® StockCharts.com
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Chart 2. Commodities: Soybeans, Corn, Wheat, and Cotton Continuous
Chart, Weekly Charts
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“ ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 3. Commodities: Light Crude, Heating Oil, Gasoline, Natural Gas

Continuous Chart, Weekly Charts
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/ ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 4. Commodities: COW Livestock Subindex, DBC Commodity Index,
DBA Agriculture Fund, and Sugar and CoffeeContinuous Contract,
Weekly Charts
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Chart 5. Commodities: Copper, Gold, Silver, Platinum, and Palladium,
Weekly Charts

$COPPER Copper - Continuous Contract (EOD) CME @ StockCharts.com
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“ ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 6. SLumber, WOOD Global Timber & Forestry ETF, U.S. Home
Construction ETF, SCOCOA, Weekly Charts
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Chart 7. SLX ETF, LIT Lithium ETF, REMX Rare Earth/Strategies
Metals ETF, & SMOG ETF
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Chart 8. Currency: US Dollar, Australian Dollar, South African Rand,
British Pound, Weekly Charts, Close 03-03-22
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Chart 9. Currency: Canadian Dollar, EURO, Japanese Yen, Swedish
Krona, and Swiss Franc, Weekly Charts

$CDW Canadian Doliar - Philadelphia IMDX @ StockCharts.com
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“ ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 10. US Index: S&P 500 ETF, Invesco QQQ Trust, SINDU, STRAN,
Weekly Charts
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Chart 11. US Index: SUTIL-Utility, Midcap 400, Russell 2000, Micro-Cap,
Weekly Charts
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Chart 12. US Sector ETFs, Weekly Charts, Consumer Discretionary,
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Chart 13. US Sector ETFs, Weekly Charts
Consumer Staples, Technology, Industrials, Financial Health Care,
Utilities, Real Estate
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“ ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 14. US Sector ETFs - Energy, Communication Services, Materials,
Added-Energy Services, Weekly Charts
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 15. Rough Rice: 1-Year Daily May ‘22
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Chart 16. Rice: 20-Year Monthly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 17. Soybeans: 9-Months Daily May ‘22
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Chart 18. Soybeans: 20-Year Monthly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 19. Corn: 9-Months Daily May 22
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Chart 20. Corn: 20-Year Monthly Nearby

ZCH2ZZ  » LINRCHM (200,2) = LINRCHM (200,1) = LINRCHN (50,1) » LINRCHM (50, 2) 000
850-0
B0O-0
754-2
311
700-0

——
@A

8

£ &
¢ R

i

|

2003 2005 2007 2009 20m 2013 2015 207 209 2021

82
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 21. Wheat: 9-Month Daily May ‘22

ZWKZ2 = LINRCHN(200,2) x LINRCHN (200,1) > LINRCHN(50,1) > LINRCHN (50, 2)

n7 Jun21 Jul & Jul 19 Aug2?2 Augié Aug30 Sep13 Sep27 Ocll Oa2s5 MNovB8 Nov22 Decé Dec20 Jan3 Jan18 Jan31 Feb14 Feb2B

Chart 22. Wheat: 20-Year Monthly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 23. Cotton: 5-Year Weekly Nearby
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Chart 24. Cotton: 20-Year Monthly Nearby
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V) ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 25. Live Cattle: 5-Year Weekly Nearby
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Chart 26. Live Cattle: 20-Year Monthly Nearby
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V) ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 27. Feeder Cattle: 5-Year Weekly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 29. Lean Hogs: 5-Year Weekly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 31. Lumber: 3-Year Weekly Nearby
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Chart 32. Crude Oil WTI: 3-Year Weekly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 33. Natural Gas: 5-Year Weekly Nearby
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Chart 34. Heating Oil: 5-Year Weekly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Chart 35. Gasoline RBOB: 5-Year Weekly Nearby
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Weekly Price Seasonal Report

Courtesy of Mr. Ted Nelson, Risk Management
Consultant Theodore.nelson@stonex.com
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StoneX’

Weekly Price Seasonal Report
StoneX Grains and Qilseeds
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StoneX’

March 4, 3022

ICE Cocoa Price Seascnals (3'mil)

ICE Sugar Price Seasonals (cis'lb)
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StoneX’

Weekly Price Seasonal Report

StoneX Cotton
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StoneX’

Weekly Price Seasonal Report

StoneX Fertilizer

1-515-273-4042
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StoneX’

March 4, 3022

Comex Gold Prioe Seasonals (51 oz)

CME Lumibaer Price Seasonals (§/Mbi}

Weekly Price Seasonal Report

OTHER SEASOMALS
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Arkansas Crop Production, USDA, NASS, Delta Region — Arkansas Field Office, Released: January 12, 2022

Com Yield Unchanged but Production Up from 2020
Cotton Yield Up but Production Down from 2020
Rice Yield Up but Production Down from 2020
Soybean Yield Down but Production Up from 2020

Arkansas corn area harvested 15 830,000, up 37 percent from 2020, The average yield 15 estimated at 184 bushels per acre,
unchanged from last vear. Production totaled 153 million bushels, up 37 percent from 2020,

Upland cotton harvested acres is 475,000, down 9 percent from 2020, The vield 15 expected to average 1,263 pounds per
harvested acre, up 84 pounds from last vear. Production i estimated at 1.25 million bales. down 2 percent from 2020,

All hay harvested 15 118 mullion acres, down T percent from 2020, The average yield 15 estimated at 2.20 tons per acre,
up 0.10 ton from last year. Production totaled 2.6]1 million tons, down 3 percent from 20240,

Area harvested for peanuts is 35,000 acres, down 8 percent from 2020. The average yield 15 estimated at 5,000 pounds
per acre, up 200 pounds from last year. Production totaled 175 million pounds, down 4 percent from 2020,

All rice acres harvested 15 1.1% mullion acres, down 17 percent from 2020, The all nce vield for 15 estimated at
7,630 pounds per acre, up 130 pounds from last vear. Production totaled 91.1 million hundredweight, down 16 percent
from 2020.

Soybean area harvested is 3.01 million acres, up § percent from 2020, The average yield 15 estimated at 51 bushels per
acre, down (L5 bushel from last year. Production totaled 154 million bushels, up 6 percent from 2020,

Area seeded to winter wheat for 2022 15 forecasted down 19 percent from the previous vear to 170,000 acres.

Principal Crops Area Harvested, Yield, and Production - Arkansas and United States: 2020 and 2021

it Area harvestad igkd Production
Crop " 2020 2021 2020 2071 2020 2021
ArKENLES {1,000 acres) | (1,000 acres) iper acre) (per scre) {1,000 units) | {1,000 units)
Com for grain ..o | bushals E05.0 B30.0 184.00 184.00 111,320 152,720
Com for silage _.... tons 6.0 50 15.00 20.00 B0 100
Cotton, upland ... 1 £30.0 4750 1,178.00 1,263.00 1277 1,250
Hay, &l ......... tons 1,2730 1,163.0 210 2.20 2ETT 2,606
Alfalta __ b an a0 330 %30 10 10
Omer b 1,270.0 1,160.0 210 720 2 667 2,506
Pearuts ... pounds 330 35.0 4,300.00 5,000.00 182,400 175,000
Rice, all . z 1,4410 1,184.0 7,500.00 7,630.00 108,107 91,136
Long grain ... 2 1,3150 1,0B5.0 7,530.00 7,660.00 99,020 B3, 111
Medium grain 2 1250 108.0 7,220.00 7,380.00 0,025 7.870
Short grain .. 2 10 10 6,200.00 5,500.00 B2 55
Soybears for baans bushals 2,800.0 30100 51.50 51.00 144,200 153,510
United States {1,000 acres) | (1.000 acres) iper acre) (per acre) {1,000 units) | (1,000 units)
Comiorgrain .| bushels E2,313.0 85 3E8.0 171.40 177.00 14,111 448 15,115,170
Com for ailage . tons B,711.0 B,461.0 20.50 20.10 137 675 130,317
Cotten, upland _.... 1 E,0B0.5 0,844.5 B35.00 241.00 14,061 17,257
Hay, al .. b 52 73810 50,7350 243 237 126,812 120,196
Alfalta ... tons 16,230.0 15,245.0 327 323 53,067 49,245
Other ... tons 36,008.0 35,4000 205 2.00 73.745 70,851
Peanuls ... pounds 16152 1,545.0 3,813.00 4,135.00 6,158,350 E,369,300
Rice, all __. 2 28860 7 4BA.0 7,618.00 7,706.00 227 514 161,796
Long grain ... 2 2,301.0 1,936.0 742200 7.471.00 170,784 144,639
Medium gran _ 2 B44.0 516.0 837300 8,625.00 53,920 44,494
Sho gran 2 410 350 6,854 .00 7,397.00 2810 2,883
Soybears for beans . bushals E2,E03.0 BE,332.0 51.00 51.40 4,716,302 4,435,232

7 Catton yield in n-nur'ﬂs per acre, production in 460 pound bales.
3 Rice yield in pounds per acte, producton in hundredweight {oet).

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598

99

| agriculture.arkansas.gov | To Top


https://www.nass.usda.gov/Statistics_by_State/Arkansas/Publications/Crop_Releases/

@ ARKANSAS DEPARTMENT OF AGRICULTURE

Com: Production - Arkansas and
United States: 2001 - 2021

Million bushels Bilkan bushiels
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All Rice: Production - Arkansas and
United States: 2001 - 2021
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Winter Wheat: Area Seeded - Selected States
and United States: 2021 and 2022

. Percen af
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Agricultural Prices, USDA, NASS, Delta Region — Arkansas Field Office, Released: December 30, 2021
November Prices Received Index Up 1.9 Percent

The November Prices Received Index 2011 Base (Agricultural Production), at 108.8, increased 1.9 percent from October
and 17 percent from November 2020. At 107.3, the Crop Production Index was up 1.2 percent from last month and

17 percent from the previous year. The Livestock Production Index, at 110.6, increased 2.3 percent from October and
18 percent from November last year. Producers received higher prices during November for cattle, corn, soybeans, and
milk but lower prices for lettuce, hogs, turkeys, and dry beans. In addition to prices, the volume change of commodities
marketed also influences the indexes. In November, there was increased monthly movement for corn, milk, cotton, and
cattle and decreased marketing of soybeans, grapes, wheat, and lettuce.

November Prices Paid Index Up 0.7 Percent

The November Prices Paid Index for Commodities and Services, Interest, Taxes, and Farm Wage Rates (PPITW), at
118.5, is up 0.7 percent from October 2021 and 8.1 percent from November 2020. Higher prices in November for

nitrogen, mixed fertilizer, complete feeds, and feed grains more than offset lower prices for LP gas, feeder pigs, and
hay & forages.

Prices Received, Prices Paid, and Ratio of Prices Received to Prices Paid Indexes 2011 Base —
United States: November 2021 with Comparisons

Index Grou November October November
p 2020 2021 2021
(percent) (percent) (percent)
Prices received by farmers 927 106.8 108.8
Prices paid by farmers .. 109.6 Mi7 118.5
Ratio of prices received to prices paid ... ... 85 91 92
101
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ARKANSAS DEPARTMENT OF AGRICULTURE

November Prices Received by Farmers

Crop production: The November index, at 107.3, is 1.2 percent higher than October and 17 percent higher than November
2020. The grain & oilseed and fruit & tree nut index increases more than offset the vegetable & melon and other crop index
decreases.

Grain and oilseed: The November index, at 93.3, is up 1.6 percent from October and 30 percent from November 2020. Feed
grain: The November index, at 88.1, increased 5.0 percent from last month and 37 percent from a year ago. The corn price, at
$5.27 per bushel, is up 25 cents from last month and $1.48 from November 2020.

Food grain: At 110.9, the index for November increased 1.6 percent from the previous month and 36 percent from a year ago.
The November price for all wheat, at $8.51 per bushel, is 61 cents higher than October and $3.27 higher than November 2020.
The November price for rice, at $14.70 per cwt, is 40 cents higher than October and 80 cents higher than November 2020.

Oilseed: At 98.2, the index for November increased 2.8 percent from October and 20 percent from November 2020. The
soybean price, at $12.20 per bushel, is 30 cents higher than October and $1.90 higher than November a year earlier. Fruit and
tree nut: The November index, at 136.1, is up 1.2 percent from October but down 6.7 percent from a year earlier. Price
increases during November for strawberries, grapes, and oranges more than offset price decreases for apples, lemons, pears,
and grapefruit.

Vegetable and melon: At 171.8, the index for November decreased 10 percent from the previous month but increased 15
percent from November 2020. Price decreases during November for lettuce, cauliflower, tomatoes, and broccoli more than
offset price increases for celery, cantaloupes, sweet corn, and onions.

Other crop: The November index, at 103.7, is down 2.4 percent from the previous month but up 22 percent from November
2020. The all hay price, at $187.00 per ton, is $3.00 lower than October but $34.00 higher than November 2020. At 85.9 cents
per pound, the price for upland cotton is 1.5 cents higher than October and 22.5 cents higher than November 2020.

Livestock production: The index for November, at 110.6, increased 2.3 percent from the previous month and 18 percent from
November a year earlier. Dairy, poultry & egg, and meat animal indexes all increased.

Meat animal: At 106.9, the November index increased 0.7 percent from the previous month and 17 percent from a year
earlier. The November beef cattle price of $129.00 per cwt is $6.00 higher than the previous month and $22.00 higher than
November 2020. At $58.60 per cwt, the November hog price is $6.90 lower than October but $6.70 higher than a year earlier.

Dairy: The index for November, at 103.5, is up 5.6 percent from the previous month but down 1.4 percent from November a
year ago. The November all milk price of $20.80 per cwt is $1.10 higher than October but 30 cents lower than November
2020.

Poultry and egg: At 125.6, the November index increased 3.5 percent from October and 38 percent from November 2020. The
November market egg price, at 84.5 cents per dozen, is 22.2 cents higher than October and 12.1 cents higher than November
2020. The November broiler price, at 59.9 cents per pound, is 1.4 cents higher than October and 20.8 cents higher than a year
ago. At 84.7 cents per pound, the November turkey price is 10.1 cents lower than the previous month but 11.3 cents higher
than November 2020.

Food Commodities: The index, at 114.8, increased 2.8 percent from the previous month and 15 percent from November 2020.
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Prices Received Indexes, 2011 Base — United States: November 2021 with Comparisons
[Revised historical price indexes for months not shown are available at www_nass.usda.gov]

2011 Base
Index Group November October November
2020 2021 2021
(percent) (percent) (percent)
Agricultural production ... 927 106.8 108.8
Crop production ......... 917 106.0 107.3
Grainandoilseed . . 7 918 933
Feed grain L 64.1 839 881
Food grain . 814 109.1 1109
Qilseed ........... 8§20 955 982
Fruitand tree nut .. 145.9 134.5 136.1
Vegetable and melon ... 1499 1911 171.8
OtNET CIOP e 849 106.3 103.7
Livestock production ... 940 108.1 1106
Meat animal ... 911 106.2 106.9
Cattle ....... 953 108.7 1133
Hog ... 78.0 98.5 88.1
DY e 105.0 98.0 103.5
Poultryandegg .. . . 912 1213 1256
Food commodity ... 100.3 1117 1148
Prices Received Indexes, 1910-1914 Base — United States: November 2021 with Comparisons
[Revised historical price indexes for months not shown are available at www.nass. usda.gov]
1910 - 1914 Base
Index Group November October November
2020 2021 2021
(percent) (percent) (percent)
Agricultural production ... 956 1102 1122
Crop production ... 799 924 936
Livestock production ... 1092 1255 1284
Prices Received Indexes, 2011 Base by Month for Selected Groups — United States: 2020 and 2021
[Revised historical price indexes for months not shown are available at www.nass.usda.gov. Blank data cells indicate estimation period has not
yet begun]
2011 Base
Month Agricultural Crop Livestock Food
production production production commodities
2020 2021 2020 2021 2020 2021 2020 2021
(percent) (percent) (percent) (percent) (percent) (percent) (percent) (percent)
January ... 889 89.7 82.5 88.2 98.4 918 96.4 943
February . 90.6 953 86.4 971 947 936 950 97.5
925 97.9 87.2 98.4 973 a7 .4 a7y 100.4
820 104.5 86.1 105.0 78.4 104.0 842 1071
845 106.3 86.5 105.7 828 106.9 876 107.9
88.0 107 .4 89.2 1071 86.8 107.7 923 109.0
86.6 106.9 88.3 106.7 846 107.2 90.3 108.0
86.8 109.4 90.0 109.9 837 109.0 90.2 110.7
September 887 108.7 93.2 108.3 840 109.0 921 1114
October ... 888 106.8 87.8 106.0 90.4 108.1 940 117
November ... 927 108.8 91.7 107.3 940 1106 100.3 11438
December 91.0 91.2 90.8 956
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ARKANSAS DEPARTMENT OF AGRICULTURE

USDA WASDE Snapshot & Estimates StoneX'

***StoneX estimates are for the final numbers, not predicting USDA.

USDA 2021/22 US Carryout (in Billion Bushels)
USDA Feb 2022 Average Trade Est.

Estimate Range USDA Jan 2022 StoneX Est***
Corn 1.540 1512 1.420-1.560 1540 1.533
Soybeans 0.325 0310 0.182-0.350 0.350 0.182
Wheat 0.648 0.629 0.596-0.655 0.628 0.638

USDA 2021/22 World Carryout (in Million Tonnes)
USDA Feb 2022 Average Trade Est.

Estimate Range USDA Jan 2022 StoneX Est***
Corn 302.22 30032 2043-303.0 303.07 30240
Soybeans 92.83 91.51 86.0-94.0 9520 88.20
Wheat 278.21 279.89 275.90-282 40 279.95 279.60

USDA 2021/22 South American Production (in Million Tonnes)
USDA Feb 2022 Average Trade Est.

Estimate Range USDA Jan 2022 StoneX Est***
ARG Corn 54.000 52.16 51.0-535 3400 51.50
ARG Soybeans 45.000 44 51 430460 4650 45.80
BRZ Corn 114.000 11363 111.0-116.1 115.00 116.10
BRZ Soybheans 134.000 13365 126.5-137.5 139.00 126.50
Grains Team

Dave Smoldt- Work: 1-515-223-3762

This material should be construed as market commentary, merelyo bserving eco no mic, political and/ormarket conditions, and not intended to referto any particulartrading
strategy, promotio nal element orqualityo fservice provided bythe FCM Division o fStoneX Financial Inc. (*SFIFF jorStoneX M arkets LLC (*SXM ™)

}. SFland SXM are not
respo nsible for any redistributio n o fthis material bythird parties, eranytrading decisions taken bypersons notintended to viewthis material Informatio n contained herein was

obtained from sourcesbelievedto be reliable, but is not guaranteed as to its accuracy. Contact designated personnel from SFlorSxM forspecifictradingadviceto meetyour
trading preferences. These materials represent the opinions and viewpoints ofthe auther, and do not necessarilyreflect the viewpoints and trading strategies employed by SFlor
SKM .
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| Livestock, Dairy, and Poultry

Periodic, Scheduled Outputs

e The Livestock, Dairy, and Poultry Outlook (LDP), a monthly report that provides supply and use projections for
U.S. livestock, dairy and poultry markets based on the most current World Agricultural Supply and Demand
Estimates.

e The World Agricultural Supply and Demand Estimates (WASDE) is released monthly and provides annual
forecasts for supply and use of U.S. and world wheat, rice, coarse grains, oilseeds, and cotton. The report also
covers U.S. supply and use of sugar, meat, poultry eggs and milk, as well as Mexico’s supply and use of sugar.

e Secretary’s WASDE Briefing

e WASDE at a Glance, a monthly interactive visualization that provides key data and highlights from USDA's World
Agriculture Supply and Demand Estimates (WASDE) on livestock and dairy as well as field crops.

e  Agricultural Statistics Board Briefings

e Livestock and Meat Domestic Data, a monthly data product that contains current and historical data on beef,
veal, poultry, and pork including production, supply, utilization, and farm prices.

e Livestock and Meat International Trade Data, a dataset that contains monthly and annual data for imports and
exports of live cattle, hogs, sheep, and goats, as well as beef and veal, pork, lamb and mutton, chicken meat,
turkey meat, and eggs. The tables report physical quantities, not dollar values or unit prices. Data on beef and
veal, pork, and lamb and mutton are on a carcass-weight-equivalent basis. Breakdowns by country are included.

e Meat Price Spreads, a monthly data set that provides average price values, and the differences among those
values, at the farm, wholesale, and retail stages of the production and marketing chain for selected cuts of beef,
pork, and broilers. In addition, retail prices are provided for beef and pork cuts, turkey, whole chickens, eggs,
and dairy products.

e Commodity Costs and Returns, a data product that provides annual estimates of production costs and returns
for major field crops, milk, hogs, and cow-calf.

e USDA's Agricultural Baseline Projections, an annual report published in February that offers 10-year projections
from USDA's annual long-term projections analysis. The associated database covers projections for the four
major feed grains (corn, sorghum, barley, and oats) in addition to the other major feed crops and livestock.

e Dairy Data, a dataset that includes files covering domestic supply, demand, and trade of various dairy products.
Data on the U.S. dairy situation and commercial disappearance are updated monthly, and U.S. milk production
and related data are updated quarterly. All other data files are updated annually. These include data on dairy
per capita consumption; fluid milk sales; milk supply by State and region; milk production and factors affecting
supply and utilization of milk in all dairy products; and numbers and size of milk bottling plants.

e Price Spreads from Farm to Consumer, a data product that compares prices paid by consumers for food with
prices received by farmers for corresponding commodities.
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https://www.ers.usda.gov/publications/#!topicid=&subtopicid=&series=LDPM&authorid=0&page=1&sortfield=date&sortascending=false
https://www.usda.gov/oce/commodity/wasde
https://www.usda.gov/oce/commodity-markets/wasde/secretary-briefing
https://www.ers.usda.gov/topics/farm-economy/commodity-outlook/wasde-projections-at-a-glance/
https://www.nass.usda.gov/Newsroom/Executive_Briefings/index.php
https://www.ers.usda.gov/data-products/livestock-meat-domestic-data/livestock-meat-domestic-data/
https://www.ers.usda.gov/data-products/livestock-and-meat-international-trade-data/livestock-and-meat-international-trade-data/
https://www.ers.usda.gov/data-products/meat-price-spreads/meat-price-spreads/
https://www.ers.usda.gov/data-products/commodity-costs-and-returns/commodity-costs-and-returns/
https://www.ers.usda.gov/topics/farm-economy/agricultural-baseline-projections/
https://www.ers.usda.gov/data-products/agricultural-baseline-database/custom-queries/
https://www.ers.usda.gov/data-products/dairy-data/dairy-data/
https://www.ers.usda.gov/data-products/price-spreads-from-farm-to-consumer/
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Live Cattle, Monthly Nearby, 1968 - Present
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ARKANSAS DEPARTMENT OF AGRICULTURE
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TS

Feeder Cattle, Monthly Nearby, 1972 - Present
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T

Lean Hogs, Monthly Nearby, 1969 - Present
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Class Ill Milk, Monthly Nearby, 20-Year

22.00

|| 20,00

18.00

16.00

8.00

96 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

112
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



ARKANSAS DEPARTMENT OF AGRICULTURE
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Arkansas Cattle, Goat, and Sheep, USDA, NASS, Delta Region — Arkansas Field Office, Released: January 31, 2022 | | Archive

Arkansas January 1 All Cattle Inventory Down 5 Percent

e All cattle and calves in Arkansas as of January 1, 2022, totaled 1.69 million head, were down 5 percent from
January 1, 2021. The calf crop for the full year of 2021 was 770,000 head, down 3 percent from last year. All
cows and heifers that have calved, at 910,000 head, were down 2 percent from January 1, 2021; beef cows, at
905,000 head, were down 2 percent; and milk cows, at 5,000 head, were unchanged from 2021. All heifers

weighing 500 pounds and over were down 7 percent at 215,000 head. Steers were down 12 percent at 110,000

head; bulls were down 8 percent at 55,000 head; and calves weighing less than 500 pounds were down 8

percent at 400,000 head.

e Meat and other goat inventory in Arkansas, on January 1, 2022, totaled 31,000 head, unchanged from the
previous year. The January 1, 2022, Arkansas milk goat inventory totaled 4,000 head, unchanged from 2021.

Cattle Inventory by Class and Calf Crop - Arkansas and United States: January 1, 2021 and 2022

Arkansas United States

Class Percent of Percent of
2021 022 previous year 2021 2022 previous year

(1,000 head) {1,000 head) {percent) (1,000 head) (1.000 head) (percent)
All cattle and calves ... 1.780.0 1.690.0 1 93,7895 91,9016 a8
All cows and heifers that hav& caI'.-ed 930.0 8910.0 98 40,286.0 39,5001 98
Beef CoWS .o 9250 905.0 a8 30,8436 30,1251 a8
Milk cows . . 50 50 100 9.442.4 9.375.0 949
All heifers S:D-I} pounds and n'.-el 230.0 215.0 83 20,2001 19,776.0 o8
Beef replacement heifers ... 153.0 145.0 95 5,803.1 5611.5 a7
Milk replacement heifers _...................... 3.0 3.0 100 4 608.5 4 450.6 ar
Other heifers . R 4.0 B67.0 91 9,788.5 97139 949
Steers 500 pounds and n'.-er 125.0 110.0 B8 16,7878 16,5797 9
Bulls 500 pounds and over . 60.0 55.0 92 22105 2.109.6 a5
Calves under 500 pounds ... 435.0 400.0 92 14,3051 13,936.2 ar
Allcattle onfeed ' e (D) (D) (=) 14 66T 4 14 692 6 100

Percent of Percent of
2020 2021 previous year 2020 2021 previous year

(1,000 head) {1,000 head) {percent) (1,000 head) (1,000 head) [percent)
Calf crop during year ................ 790.0 T70.0 a7 35,4955 35,0854 99

(D) Withheld to avoid dsdosmg data for individual operations.

{X) Not applicable.

! Cattle and calves on feed are steers and heifers being fed a ration of grain, silage, hay, and/or protein supplement for slaughter market that are
expected to produce a carcass that will grade select or better. Cattle and calves on feed are included in the cattle inventory estimates by class.

Goats and Sheep Inventory - Arkansas and United States: January 1, 2021 and 2022

Arkansas United States
Animal and class 2021 2022 Percent of 2021 2022 Percent of
previous year previous year
(1.000 head) (1,000 head) (percent) (1,000 head) (1.000 head) {percent)

All goats .. () (D) x) 2 586.0 2,550.0 a9
Angora goats ............ () )] {X) 121.0 110.0 0|
Meat and ather goats 3.0 3.0 100 20450 2,030.0 a9
Milk goats 40 4.0 100 420.0 410.0 98

Sheep .. () (D) x) 5170.0 5,065.0 a8

(D) Withheld to avoid dsdosmg data for individual operations.

{X) Not applicable.
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Cattle Inventory by Class - Arkansas: January 1, 2020 - 2022
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Livestack and Meats Group

USDA Livestock S&D Summary

StoneX"
TOTAL POULTRY Estimate
in min Ibs 2020 2021 2022
Beginning Stocks 1175 1057 678
Production 50398 50501 51163
Imports 167 180 170

B16-410-1322
February-22 Estimate Estimate
BEEF in min Ibs 2020 2021 2022 PORK in min lbs 20 2021 2022
Beginning Stocks 642 716 671 Beginning Stocks G646 467 448
Production 27244 28007 27445 Production 28318 27688 27395

Imports 3342 3348 3370 Impaorts 804 1180 1310

Supply 31228 32071 31486 Supply 29868 28335 29154

Exports 2951 3447 3270
Consumption 27561 27952 27576

Exports 7280 7030 6810
Consumption 22121 21856 21884

Demand 30512 31399 30846 Demand 28401 28886 28694

Ending Stocks 716 671 640 Ending Stocks 487 449 460

Price ($/cwt) 108.51 122.4 137.5 Price ($/cwt) 43.18 67.29 65

Supply 51740 51739 52211

Exports 8013 7961 Ta72
Consumption 42670 42800 43300
Demand 50683 50861 51272

Ending Stocks 1057 878 939

Price: (cts/lb) 732 101.2 113

Beef Production & Price Estimates
N Produclion s Prioes

Pork Production & Price Estimates
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Daily Livestock Report

Stone_}g

Cattle Futures Commentary

Cattle futures weren't spared from the big volatility seen across the global
fimamcial and commodity markets yesterday - feeders trading as much as $6
lower early in the session, live cattle closing with near 52.50 daily
losses. Owernight markets as of this writing are going the other way, and
may help cattle futures to a higher start this morning as well. But the lower
board did spur some weaker cash cattle trade yesterday, first trading some
$142 then $141 live in the South in light volume which was steady to $1
loweer than [ast week's business, and some more 5227 then $226 dressed
trade in the Maorth. As noted yesterday, basis is now trading overs and it
may now be time for the cash markets to lead any additional futures
upside. The USDA's monthly COF data will be out this afternoon where the
industry is looking for the Feb 1 on feed count to be 100.7% of a year ago,
Jan placements 98.6%, and Jan marketings 57.1%. This would be a record
large on feed count for any month in history and placements. while smaller
than last year, would still be slightly larger than the 5-year average.

Cash Cattle Markets
Trade voumes picked up across the cash cattle markets, with the South
trading mostly $141-142, steady to §1 lower, and the North trading mostly
$226-227 dressed, steady to $1 higher.

Region This Week LastWeek LastYear
THIOK/NM - $3141-142 514202 F113.96
K5 F141-142  §141.97 F114.06
ME §226-227T D $142.33 $113.95
IAMN - S226-227 D $142.80 3114.43

Oklahoma City Feeder Auction
Feb 21 - Mostly lower results were seen at this week's OKC auction, with
feeders and calves both steady to §3 lower. Demand was called moderate,
with receipts slightly higher at 13,500 head.

Feeder Steers - Med. and Large 1 This Week
A400-500 lbs. Calves $190-224
S500-600 |bs. Calves $191-217
GO0-T00 lbs. Yearlings $164-187
TO0-800 Ibs. Yearlings 151170
B00-900 lbs. Yearlings 3147159
CME Feeder Index 5161.82

Cattle Crush Spreads - 150 Day Feeding Period

CATTLE CRUSH PRICE 10 YEAR CRUSH HISTORY Current
| Awe  HOgn 0 Low | Percentile
Feb June 130.70 74568 149.86 -85 44 93%
Mar July 118.60 6160 14536 -105.24 B4%
Agpr Aug 113.23 64.63 14555 =80.80 92%
Mary Sep 135.69 89.03 184.74 =69.96 91%
Juni Ot 53.69 6091 14318 -31.16 38%
Jul Mov 107.09 B2.72 157.28 -27.86 T6%
Aug Dec 107.09 8340 161.30 -27.86 T6%
Sep Jan 124.55 84 .49 166.81 -12.58 T7%
Oet Feb 114.24 85.49 200.00 4267 T9%
Maow Mar 136.44 BE.40  250.00 -38 .66 Td%
Daac Apr 147.00 87.49 2568.56 -19.56 T0%
Jan May 63.60 88.49 15293 -06.94 3%
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Daily Livestock Report

Stoneﬁ'

Hog Futures Commentary

Lean hog futures also trading to near $2.50 daily losses yesterday in ‘risk
off” fashion, with open interest down another 3K contracts on long
liguidation. Mearby April futures are now off their highs by $7(1) since
Wednesday morning and did yvesterday finally break the upward trendline
that had been intact for the past six weeks. Cash hog markets were also
quoted sharply lower yesterday, down $7, and seasonal cash traders are
aware of that market's historical tendency o pause from hene through even
mid-April before staging additional upside. Of course that was not the case
last year when cash markets stayed firm all the way into May. Pork product
markets remain firm with new highs in the overall cutout and belly primal
yesterday. And if the ham and trim markets are any indication, | think we do
continue to see some improvement in labor and processing functions. That
23-27# bone-in ham market which traded as cheap as $0.40 three weeks
ago is back up to $0.64; and the 72% lean trim market which was as high as
51.19 is back down to $0.91.

Cash Hog Markets
Wild swings confinue to be seen in the cash hog markets, with the national

base market down a sharp $6.97 yesterday and, now, just §1.35 higher on
the week. The smallest move this week was Monday's $4.22 decline.

Region Prior Day Last Week LastYear
Maticnal $88.13 $89.01 57553
La/MM n'a 39686 57754
W Cornbelt n/a $96.65 57755
E Cornbelt n'a na n'a
CME Lean Hog Index 55804
HOG CRUSH PRICE
Production $/Head A High Low Percentils
Feb May 135.54 106 .61 150,00 T8.57 04 %
Mar Jun 148.51 114.63 180.00 B5.96 6%
Apr July 148 46 11453 18581 B5.34 B3%
May Aug 151.43 115.51 187.84 62.95 B3%
Jun Sep 113.55 9393 147.26 5347 91%
Jul Ot 115.52 8523 176.26 49 87 BT%
Aug Mo 95.89 87.62 155.31 42 48 T0%
Sep Dec 95.89 B& .62 155.31 41.32 69%
Oct Jan 88.72 B9 .62 150.61 51.53 66%
Mo Feb 99.45 9062 15059 49.39 56%
Dec Mar 104.97 g1.62 14033 G489 TA%
Jan Apr 105.04 g262 13951 64,22 T2%
CFTC Disaggregated COT Report
Producer/ Swap hdoney
Merchant Dealers Manager Other
Live Cattle Futures 170,896 B3 588 86,061 21,479
Weekly Change -4 G658 -281 4219 2.314
Feeder Cattle Futures -2.619 6,954 3,256 2453
Weakly Change -1,034 388 254 -783
Lean Hog Futures -135.250 62,382 78,242 7.383
Weekly Change -2.113 304 570 1.132

* Positions as of February 15, 2022
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LDP-M- | February 15, 2022 Mext release iz March 15, 2022
Livestock, Dairy, and Poultry Outlook: February 2022

Wholesale and Retail Prices Higher in 2021 Than 2022 for
Beef, Pork, and Poultry

The Economic Research Service publishes estimates of the wholesale and retail values of beef, pork,
and poultry an its Meat Price Spreads data page. The graph below compares annual average values for
composite Choice beef and pork, and broilers for the years 2020 and 2021. The wholesale value of
Choice beef increased 61 cants per pound, while the retail valug increased 71 cents, Park and broiler
retail values increasead less than thelr wholesale values; pork's wholesale value increased 54 cants per
pound while the retail value increased 48 centz. The wholesale broiler value increased 17 cents per
pound and its retail value 10 cents.

Wholesale and retail values for beef, pork, and broilers increased in 2021

Choice beaf vake 2020 | —
Choice beef vakse 2021 I ——

Pork vabes 2020 | I—
Pork vales 20271 I —

Composie broder 2020 IR
Composite broder 2021 RS
00 100 200 300 400 500 &00 7.00 @00

Dollars par pound ratail weight

miWholesale = Retad

Source: LS. Department of Agricullure, Economic Resaarch Service data.

Approved by USDA's Weorld Agricultural Outlook Board
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Summary

BeefiCattle: The total number of cattle and calves on January 1, 2022, was estimated at 91.9
millicn head, down 2 percent from a year ago. The forecast for 2022 commercial beef
production was raised by 210 millicn pounds from last month to 27.37% billion pounds on higher
expactad fed catlle slaughter and heavier cancass welghts. Fed and feeder steer pricas wera
raised for 2022, December's beef imports totaled 273 million pounds, up 30 percent from a year
ago. The 2022 annual forecast for beef imports was raised 105 million pounds from last month
to 3.370 billlon pounds. Decamber's beefl exports were up 288 milllon pounds, 1 parcent over
the previous year. The beef export forecast for 2022 was unchanged from last month at 3.270
billion pounds.,

Lamb/Sheep: The estimated total number of sheep on U.S. farms on January 1, 2022, was

5,065 million head, 2.0 parcent below the 2021 inventory. Strong prices in the eary part of this
yaar lead to upward revisions in the lamb price foracasts for the first two quartars of 2022,

Dairy: The milk production forecast for 2022 has been lowered as fewer milk cows ars
expectad. The farecast for the average number of milk cows has been lowerad because of
recent declines in milk cow numbers, higher projected feed prices, a low inventory of
replacement heifers, and higher expected cull-cow prices. Dairy export forecasts have baen
lowered as U.5. prices are expected to become less competitive. The all-milk price forecast for
2022 has been raised to $23.55 per hundredweight, 50.95 higher than last month's forecast.

PorkiHogs: Price forecasts of live equivalent 51-52 percent lean hogs are raised in each
quarter of 2022 on tighter-than-expected supplies of slaughter hog numbers early in the year
and expectations of continued strong consumer demand for pork. Strong seasonal factors are
expected to amplify first-guarter increases, camrying hog prices higher into the fourth guarter of
this year. Quarterly pork export forecasts are reduced on lower-than-expected December trade
data and expactations for continued recovery of China's swine sector from disease problems,
Total 2022 pork exports are expected to be 6.8 billion pounds, about 3 percent lower than
exports last year,

Poultry'Eggs: The 2022 broiler production forecast was adjusted down from the previous
forecast but is still expected to increase by 2 percent over 2021, Braoiler ending stocks weare
lower than expacted at the end of 2021, so 2022 ending stocks wera also revised down. Tha
broiler export forecast was revised down in 2022 but is still expected to increase shightly from
the 2021 total, The annual average broiler price forecast was adjusted up by 1 cent in 2022 on
higher expected feed cosls. The table egq production for 2022 was revised down across all
quarters based on current trends in flock indicators and expectations of higher feed costs, while
whaolasale egg prices were revised up dug o strong trends in January and early February. The
egg and egg-product export forecast for 2022 was revised down based on current trade data,
while the import forecast was revised up. The 2022 turkey production forecast was adjusted
down but is still expected to increase by 1 percent over 2021, Forecast furkey exports weare
adjusted down by 20 millicn pounds in 2022 Turkey prices were adjusted up by 1 cent in 2022
on higher expected feed costs.

2
Livestack, Dairy, and Poultry Cutlook: February 2022, LDP-M-332, February 15, 2022
USDA, Economic Research Sarvica

120
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



] ARKANSAS DEPARTMENT OF AGRICULTURE

Special Article: State Animal Welfare Policies Covering U.5. Pork Production

Several States have passed tarm animal welfare regulations restricting the use of gestation
crates in park production over the past two decades, Regulations are conceniratled in Slales
with relatively small pork indusiries; these policies currently cover 3 percent of U.S. pork
praduction. In addition, two States passed retail sales restrictions that will prohibit the sale of
pork originating from animals from gestation crate systems. With relatively low pork production
but large populations, these States’ regulations are likely to impact pork production in other
States. This special article details the current state of farm animal welfare production and sales
requlations in US, States and the coverage of these policies relative 1o the national pork
industry.

3
Livestack, Dairy, and Poultry Cutlook: February 2022, LDP-M-332, February 15, 2022
USDA, Economic Research Sarvica
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Beef/Cattle

Christopher G. Davis, Russell Knight, and Hannah Taylar

U.S. Cattle Inventory Down Fractionally

In the USDA, National Agricultural Statistics Service (NASS) semiannual Caltle report raleasad
on January 31zt, the total number of cattle and calves on January 1, 2022, was estimated at
91.902 million head—2 percent, or nearly 1.888 million head lower than the previous year. In
2019 the cattle and calves inventory was 94.805 million head, but over the last 3 years, it has
dedlined to its present level. Most of the decline can be attributed to fewer cows and heifers
having calved, down by 2 percent or 786,000 head, especially beef cows, which were 719,000
head—or 2.3 percenl—lowar than a year ago. Slates with the largest reductions in beefl cows
included South Dakota {-188 000), Texas {-160.000), Mis=ouri (-84 000), and Montana (-90, 000
head), Poor pasture and range conditions were the primary causes of this confraction in the
West and Plains regions. Hay stocks on December 1, 2021, were also down 6 percent fram a
wyear ago, and tight supplies in parts of the country may have influenced producers’ ability to
maintain cow herds,

Compared fo last year, beef catfle producers are indicating their intentions to retain 3 percent
fewer heifars for beef cow replacement, with the largest reductions in Texas (-110,000 head)
and Montana (-50,000 head). The number of heifers expected to calve during the year is also
down 3 percent. The lower number of heifers retained implies that the national herd is unlikely to
expand, A similar pattem is reflectad on the dairy side, with milk cow numbers down 1 percent
and heifers for milk-cow replacement down 3 percent.

The calfl crop for 2021 was estimated at 35,085 million head, or about 410,100 head lower than
2020. The total number of cattle on feed was estimated at 14.7 million head on January 1, 2022,
relatively unchanged from 2021. The lower 2021 calf crop and relatively stable cattle on feed
numbers contributed toward fewer cattle outside feadiots al the baginning of the year, which
totaled 25.5 million head or 3 percent below January 1, 2021, indicating supplies of cattle for
placement during the yvear are liksly to be consfrainad,

Beef Production Up Fractionally in 2022

The 2022 annual forecast for commercial beef production was raised by 210 million pounds to
27.375 billion pounds from last month due to expected strong fed cattle slaughter and heavier
avaragea dressed weights. More feader catlle entered the feedlols than initially expected late in
the fourth quarter, and placements in the first part of 2021 are expected to reflect tight forage
supplies and conditions in winter pasture areas. This will lead to higher fed cattle marketings
and slaughler during 2022, While fed catile slaughter is expected o rise in the second-hall, cow
slaughter iz forecast slightly lower due to fewer cows being available for slaughter and
expectations that producers will retain cows to rebuild their hends in the face of improved retums
and favorabla pasture and forage conditions. Average carcass waighls are raisad in second-half
2022, reflecting a large number of fed catile and fewer non-fed cattle slaughtered in the second-
half 2022,

4
Livestack, Dairy, and Poultry Cutlook: February 2022, LDP-M-332, February 15, 2022
USDA, Economic Research Sarvica

122
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



ARKANSAS DEPARTMENT OF AGRICULTURE

Fed Steer Price Raised in Second-half 2022; Feeder Steer
Price Forecast Up Annually

In January 2022, the average price for all grades of live steers zcld in the S-area marketing
region was reported at $137.27 per hundredweight (cwt), up 24 percent, or $26.62, from
January 2021, The fad stear price for the weak ending February 6 was $139.78 per cwt, up 23.0
percent, or $26.13, from a year earlier. The first-half forecast for the fed steer price was left
unchanged. However, the third-guarter forecast was raised 51.00 to 5135.00, while the fourth-
quarter forecast was revised up F2.00 to 140,00 per cwt. The 2022 annual price forecast for
fed steers was increased by $0.75 to $137.50 per cwt from last month on expected strength in
packer demand.

Prices at the Oklahoma City Maticnal Stockyards for feeder steers sold in January weighing
750-800 pounds had an average pnce of $157.78 per owt, up 17.8 percent, or $23.84 per cwt
fram a year ago. Feeder prices averaged 5160.46 per cwt for February 6, up 32940 above the
price recorded the same week a year ago. The first-quarter forecast was lowerad by $1.00 to
$158.00 per cwt from |ast month, The feeder steer 2022 forecasts for the second, third, and
fourth guarters ware all raised by 32.00 to $158.00, $162.00, and $167.00 per cwt, respectivaly.
The annual forecast for the feeder steer price was increased by $1.25 to $161.25 per owt from
last month in support of expectad demand far a tighter supply of calves.

2021 Beef Exports Conclude on a Record Note

In December, U.S. beef exports set a record for the month at 288 million pounds, about 1
percent above a year earlier and more than 9 percent above the S-year average, With the aid of
larger year-over-year shipments to other markets, exports o China, South Korea, Canada, and
Tamwan more than cffset reduced purchases from Mexico, Hong Kong, Japan, and Vietnam. For
2021, exports tallied a record 3,447 billion pounds, up almast 17 percent from a year ago and
about 18 percent abave tha 2016-2020 average.

L5, beef sales to Japan ware 6 percent lower in December than in 2020, bringing 2021
shipments just shy of 2020 levels. As shown in the table below, Japan was responsible for less
of the export share than in 2020 but remained the top destinaion at 826 million pounds.
Shipments to South Korea, the number two destination, set a record for the month of December
at 58 million pounds, a rise of 17 percent from 2020, Total 2021 beef sales to South Korea set a
record at 786 million pounds, and it was one of two major destinations with an expansion in the
shara of LS. beal exports aver 2020,

5
Livestack, Dairy, and Poultry Cutlook: February 2022, LDP-M-332, February 15, 2022
USDA, Economic Research Sarvica
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rts: Volume, Janua

December 2020 and 2021

m m m Percent Percent Percent
TepSlargestforegnmarkets
Japan a27.5 a26.4 -1.1 -0.1 8.0 4.0
South Korea 666.T 785.8 118.1 179 226 228
China 1181 541.1 4219 354 1 40 157
Mexico 319.8 316.1 a7 12 10.6 9.2
Canada 386 1 378 5 7.3 26 97 8.1
World 2,851.2 34471 4059 168 100.0 100.0
Tabwan 197.7 196.0 A7 0.8 6.7 5.7
Hong Kong 221.0 1249 060 435 75 36
Other markels 313.4 378.0 4.6 206 10.6 1.0

Mole: Lamest markals ara based an 2021 axport valumes.
Ohesr markels colectively reder io counlries ather than Japan, South Korsa, China, Mexico, Carada, Tamwan, and Hang Kong.
Source: USDA, Economic Research Service using data from the .S, Depariment of Commerce, Bureaw af the Census.

The third-largest deslinalion, China, bought almast 50 million peunds in December for a tolal of
541 million pounds in 2021. Driven by China's demand for animal protein, U.5. beef exporis to
China in 2021 topped 541 million pounds, equal to nearly 91 percent of the volume of U5, beef
exports to North America. Although U.S. beef expors to China made significant gains in 2021,
based on China’s impaort data, the United States was just the sidh largest supplier to China with
only 6 percent of market share,

L.5. exports to Canada and Mexico consisted of shipments in December up 19 percent and
down 44 percent, respectively, from a year ago. In aggregate, both destinations purchased
slightly less beef from the United States in 2021 than in 2020

A number of other markets, beyond the seven countries listed in the table above, collectively
consumed a greater share of LS. beef in 2021, up 21 percent, or 65 million pounds, from 2020
and 9 percent above the 5-year average. Member countries of the Dominican Republic-Central
America Free Trade Agreement collectivaly purchased 64 percent more U5, beef than in 2020
and 48 percent above the S-year average. In addition, 2021 exports to Indonesia and the
Fhilippines had a gain of 32 and 9 percent, respectively, from 2020.

L3
Livestack, Dairy, and Poultry Cutlook: February 2022, LDP-M-332, February 15, 2022
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Largest portion of U.5. beef exported in 2021; demand remains relatively strong in 2022

Bilion pounds Parcent
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Sounca; LISDA, Economic Resasrch Semvice calcilplions using data Trom tha LLS. Deparimant of Commanca, Sureaw af the Cansism,

Exports were greater than those expected at the start of 2021, with global demand pulling a
record portion from LS. domeastic production despite historically elevated beef prices, As the
chart shows, exports as a share of production reached more than 12 percent. This suggests that
global beef demand recovered quite well in 2021. Although demand is expected to remain
relatively strang in 2022, U.5. beefl exports are forecast o decling 5 percent to 3.270 billion
pounds because of greater expected exportable supplies from Oceania and South America.
Further, U.5, exports are expacted to pull almost 12 percent from production in 2022, second
only to 2021,

Strong December Beef Imports Lead to Annual Year-Over-
Year Increase; 2022 Import Forecast Raised

Beafl imports totaled 273 million pounds in Decamber, up 30 percent year aver yaar, Impors
from Mesxico and Brazil set record highs for the month. Imports from Mexico were 56 millicn
pounds, & year-over-year increase of 63 percent. Imports from Brazil were up 160 percent year
over year at 51 million pounds. Other notable increases came from Argentina with a year-over-
year increase of over 7 million pounds and Canada, up 11 percent year over year at 64 million
pounds, December imports from Australia were down 19 percent compared to 2020,

Fourth-quarter 2021 imports totaled 863 million pounds, 25 percent higher year over year. This
was the second-highest fourth-guarter import level, bahind 2004, While cumulative imports
lagged behind the previous year for most of 2021, strong fourth-quarter imports led ta an annual
year-gver-year increase of just under 6 millicn pounds.

Import levels for the first half of 2021 fell below 2020 and the S-year average, partly due to
declines in imports from Australia. Australia was historically one of the top two suppliers of beef
imparts to the United States, but recent drought caused a contraction in inventories. Throughout

T
Livestack, Dairy, and Poultry Cutlook: February 2022, LDP-M-332, February 15, 2022
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2021, the country showed signs of herd rebuilding as they relained more animals for breeding,
resulting in limited exportable supplies.

Imports in the secand halfl of 2021 bagan 1o pick up, espedially from Canada, Mexico, and
Brazil. Fourth-quarter imports from Mexico and Brazil were record highs for the quarter. Imports
from Mexico increased by 59 percent year-over-year, while impaorts from Brazil increased nearly

T8 percent, A U.S. ban on fresh impans from Brazil was lifted in 2020, and the rapld impart
growth continued throughout 2021,

Quarterly beef imports
Million pounds
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Sourca: U30DA, Economic Resaarch Service calculalions using dala Trom U5, Dapanmeant of Commerncs, Bureau of the Cengus.

By the end of the year, increases in imports from Canada, Mexico, Brazil, and other smaller
traders more than offsel the decrease from Australia. Total beel impons for 2021 ware 3.35
billion pounds, a slight increase from the previous year. This was the largest annual import level

since 2015, Mexico, Brazil, and Micaragua set annual records at 647, 369, and 193 million
pounds, respactively.
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U.5. beef imports: Volume, annual 2020 and 2021

Annual imports Import Share
: 2020 2021 Year-over-year change 2020 2021
I YT YT
Falelityleid pounds pownds Farcarnt Farcant Forcant

Top 5 largest supplears
Canada 5254 9423 116.% 14.2 24.7 8.1
Mexico &81.3 6748 | x4 g | 18.5 2.2
Mew Zealand L1856 503.1 125 -2.4 15.4 150
Australia 8629 4133 | 2498 377 | 198 12.3
Brazl 1.0 3683 148.3 &7 6.6 11.0
b KELRN I47.5 | 59 0.2 | 100.0 100.0
Additional suppliers of note
MaCErEgUE 1894 193.4 4.0 2.1 a.r 58
Uruguay 147.2 13359 | -13.3 8.1 | 4.4 4.0
Argentina 62.3 62,7 0.3 0.6 1.8 1.9

Source: LSOV, Econamic Research Serdce calculations wsing data from U.S. Depariment of Commerce, Bureaw of the Cersus.

Canada remained the largest supplier of baef imparts for the fifth year in a row, accounting for
28 percent of annual impons. Total imports from Canada increazed 14 percent year over year.
Mezxico was the second-largest supplier of beef imports to the United States, with a 20-percent
shara. Impaorts from New Zealand, the third-largest supplier, were down 2 percent compared 1o
2020 but accounted for a share of 15 percent, relatively unchanged from the previous year.
Annual imports from Australia were down 38 percent year over year, accounfing for only 12
percant af the total imports but making Australia the fourth-largest source of baefl imparts. Total
annual imports from Brazil increased by 67 percent year over year, raising the share of imports
from Brazil to 11 percent in 2021,

Based on sustained strong domestic demand, the annual forecast for 2022 beef imports was
increasad by 105 million pounds to 3,37 billion pounds, & year-over-year decrease of less than 1
percant. Tha first-guarter impart foracast was raised 50 millian pounds on increased supplies
from Latin America. Increased availability of exportable supplies from Cceania will support
confinued strong imports in the latter half of 2022,
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January 1, 2022 Sheep and Lamb Inventory
Report Released

William Hahn

The U.S. Department of Agriculture, National Agricultural Statistics Service (NASS) released its
2022 Sheep and Goats report on January 31, 2022, This report shows NASS estimates for the
inventory of sheep and goats on U5, farms on January 1. The table below shows the
inventaries in 2020, 2021, and 2022 for all sheep and lambs and by classes of sheep and
lambs.

January 1 sheep and lamb inventory, thousand head
January 1 inventory for

2020 2021 2022 Parcent

changs

2021 to

202z

All shaap and lambs 5.200 5170 5,065 =20
Breading sheep and lambs 3,610 3.TED 3.710 =18
Replacament lambs undaer 1 year old GE0 G50 G40 -1.5
Ewes — 1 year old and older 2880 2880 2.810 -7
Rams - 1 year old and older 170 o 160 5.9
Markat sheep and lambs 1,380 1,380 1355 -2.5

Source. LS. Depl of Agricullura, Mational Agriculbural Stalistica Servica, Sheen and Goals.

All sheep and lambs declined by 2.0 percent between 2021 and 2022, Sheep and lamb
inventories often show year-over-year declines. The 2.0 percent decline betwsan 2021 and
2022 is the largest percentage decline since 2014, Between 2013 and 2014, the total inventory
changed from 5,360 thousand to 5,235 thousand, a decline of the 2.3 percent.

The 2022 report also provides an estimate of the 2021 lamb crop, which was 3,160 thousand
head, 1.6 percent kower than the 2020 lamb crop of 3,210 thousand head. The 2021 lamb crop
is lower than 2020 because both the number of ewes and the number of lambs bom per ewe
declined. MASS estimatad that there were 108 lambs per 100 awes in bath 2019 and 2020; this
dropped to 107 lambs per 100 ewes in 2021.

Changes to Sheep and Lamb Forecasts

Forecasts for lamb and mutton are included in the red meat and poultry tables foward the end of
this report, Lamb and mutton rade data for the fourth quarter of 2021 are now available, The
previous prediction was 114 million pounds. The preliminary number for the fourth guarter of
2021 was 103 million pounds.

Lamb prices wera unusually high in the latter part of 2021. These higher prices hava continued
for the first weeks of 2022, The lamb price forecasts for the first two quarters of 2022 in this
report are higher than those from the January 2022 report; both the first- and second-quarier
2022 forecasts are 5 daollars per hundredweight (cwt) higher. The first-quarter lamb price
forecast is now 235 dollars per cwt; the second quarter forecast is 230 dollars per cwt.
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In January 2022, the forecast for lamb and mutton production implied annual commercial
praduction of 135 million pounds of lamb and mutton. The new 2022 forecast is 136 million
pounds, implying a 2- percent reduction in production betwesn 2021 and 2020, The farecast
praduction for Quartars 1 and 3 are the same in this report as thay were in the last one. For
2022, Quarter 2 production is 1 million pounds lower and quarter 4 production 2 million higher.

11
Livestack, Dairy, and Poultry Cutlook: February 2022, LDP-M-332, February 15, 2022
USDA, Economic Research Sarvica

129
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



ﬂ: ARKANSAS DEPARTMENT OF AGRICULTURE

Dairy
Jerry Cessna and Angel Teran

Recap of 2021 Dairy Situation

The all-milk price in 2021 averaged $18.69 per hundredweight (cwt), 20.45 higher than 2020,
While the prices that dairy farmers received in 2021 were generally higher than in 2020, profits
wera raduced by higher input costs. The average annual dairy feed value proxy used by USDA,
Mational Agricultural Statistics Service (MASS) to calculate the milk-feed ratio increased by 35
percent from 2020 to 2021, Average prices paid by farmers for labor and machinery increased
year over year by 5.7 percant and 6.9 percent, respectively, based on indexes published by

MASS.
All-milk price and dairy feed value
Dollars per Diollars. per
hundredwsight hundredweaight
af milk af fead
24 13
22 12
20 1"
18 10
16 )
14 i
12 7
FEEHG S PSSP fFEP B P PR PG

I.E;,

= All-milk price (left axis) == 1-percant protein mixed dairy feed proxy (right a:xs)

Mata: Tha price of commarcial prepered dairy Tead is Desed an cumant Uniled Siates prices necalved for com, soybaans,
and allaifa. Tha medeled feed w=as 51 parcant com, & parcant soybaans, and 41 parcent alfalla
Source: USDA, Malioral Agriculural Sialislica Service.

Milk production in 2021 totaled 226.3 billion pounds, an increase of 1.6 parcent from 2020
{adjusted for leap year). In the first part of the year, milk cow numbers continued an upward
climb that began in the last half of 2020, Milk cow numbers peaked at 9.507 million haad in May
2021 and then declined sach month to 8375 milllon head in December. Milk per cow avaeragead
23,950 pounds in 2021, 1.0 percent higher than 2020 (adjusted for leap year). Milk per cow in
the: first half of 2021 was relatively high compared to the first half of 2020, However, heat and
draught likely had effects an milk per cow in the late summer, bringing down year-over-year
growth in milk per cow in the second half of 2021,

Milk production usually responds to changas in input costs with a lag of several months, Feed s
typically the largest cost for a dairy farm. From July through November 2020, the milk-feed ratio
avaraged 2,51, It declined the following months, sinking to a low for the year of 1,50 in August
2021. Tha ratio thereafter increased monthly, reaching 1.98 in Decamber 2021, The decling in

' The prices-paid indexes used for the calculations are far all farmers, not specifically dairy farmers. Tha
base year of the indexes is 2011,
12
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milk cows in May 2021 bagan 7 manths after the beginning of the decline in the milk-feed ratio

in November 2020.

U.5. milk cows and milk-feed ratio
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head
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Source; LISDA, National Agricultural Stalistics Serdcs,
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Domestic demand for dairy products generally increased in 2021, A stronger economy and an
increase in foodservice activity likely contributed to higher domestic use compared to 2020, On
a milk-fat milk-equivalent basis, 2021 domestic use increased by 1.8 percent over the previous
year, substantially higher than the 1.0 percent increase in 2020, Domestic use on a skim-solids
milk-equivalent basis increased by only 0.1 percent in 2021, but in 2020 it declined 1.3 percent
from the previous year. In 2021, domestic use for butter and cheese increased substantially
from the previous year. Domestic use for products high in skim solids, including dry skim milk
praducts, dry whey, and lactose, decreased. An exception was the increase in domestic use of
whey protein concentrate. While complete 2021 data are not yet available for fluid milk sales,

January-MNovember sales were down 4.2 percent from January—November 2020,

Domestic use of milk and major dairy products

2018 2020 2021
Pearcenl Pearcenl
change changs
froam froam
e s e s
Product LInits Cluantity Cluantity W Cluantity W
Ailk im all products. Bill
Milk-fat basis P;Jﬂ 215.2 2174 1.0 2214 1.8
Skim-solids basis 182.0 179.7 -1.3 179.49 0.1
Dairy products
American type cheass 5,128 5,147 0.4 5,324 34
Orher-than-&merican type cheass T.541 T.518 0.3 7679 21
Butter Milliar 2,026 2,091 az 2,140 24
Diry skim millk products pounds 926 BTG 5.3 GES =24.0
Diry wheay 638 485 -24.1 437 -10.0
Whey proten concentraie 286 203 -28.8 236 181
Lactose 396 266 -328 238 -10.7

Sowrces: USDA, Malional Agriculiural Statistics Service; LISDW, Fam Service Agency; USDA, Foreign Agricullural Service; ULS. Dapt. of
Commarce, Bureau of the Census; and LSDA, Economic Research Service (ERS) caloulations. Kumerous sources waere used far
convarsion faciors. For mana indgrmation, sea the ERS Deiry Data Documaniation wabpage,
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Livestack, Dairy, and Poultry Cutlook: February 2022, LDP-M-332, February 15, 2022
USDA, Economic Research Sarvica

131

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



{ ARKANSAS DEPARTMENT OF AGRICULTURE

Dairy exports were very strong in 2021, increasing by 254 percent fram 2020 on a milk-fat basis and
by B.3 parcant on a skim-solids basis. Motably, exports were up 109.7 percent for butter and 13.9
percent for cheese. Exports of dry skim milk products, the category accounting for the largest valume
of dairy expors, increased by 10.2 parcent.

Exports of milk and major dairy producis

Mg | 2020 2021
Parcant Parcant
changa changa
from from
pravious pravious
Product Units Crantity Ciuantity vaar Ciuantity vaar
Milk in all products
Milk-fat basss mﬁ @1 9.3 1.8 1.6 254
Skimesolids bass 41.5 47.2 13.7 211 83
Cwairy products (million pounds)
Cheaose TEE TB4d =0.3 a9z 138
Butter Mitkon 41 47 146 a8 106.7
Dry skirn rndl prodoects pounds 1,545 1.7TB6 15.8 1,968 10.2
Diry wiheny 338 472 w5 447 52
Whey protes concanbrale 274 324 182 298 -T.6
Lactosa 833 | 831 0.3 a66 4.2

Sources: USDA, Malional Agricullural Slatetics Service, USDA, Foraign Agricullural Sardce; LS. Depl. of Commerce, Bureaw of the
Censes; and USDA, Ecanomic Research Serdice ([ERS) calculations. Mumerous spurces wers used for comversion factors. For mone
indormation, ser the ERS Dairy Data Documertation webhpaga.

Annual average wholesale prices for butter, nonfat dry milk, and dry whey increased from 2020 to
2021, but the annual average wholesale price for Cheddar cheese declined, Cheesa pricas were
boosted at times in 2020 and the first part of 2021 when the Government made purchases of dairy
products through the Farmers to Families Food Box Program (FFFBP) and other purchase programs.
Although Govemment purchases of some dairy products continued into 2021, they were less due to
the end of the FFFBP in May 2021, Increased manufacturing capacity for cheese likely contributed to
greater cheese supplies in 2021, It is notable that most of the major wholesale dairy product prices
were highestin the fourth quarter of 2021 (2021 Q4). Slower growth in milk production in the second
half of tha year, relatively strong demand (domestic and foreign), and relatively low stock levels
contributed to the higher dairy product prices in 2021-04.
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Dairy wholesale product prices
Dllars per pound
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Souvrce: LSO, Agricultural Markeling Serdos.

Recent Developments in Dairy Markets

From the week ending January & to the week ending February 5, all wholesale dairy product prices
reported in the USDA Metionsl Dairy Products Seles Report (NDPSR) increased. Pricas for butter,
ranfat dry milk (WDM), and dry whey were 52,6661 (+34.5 cants), §1.6844 (+8.6 cents), and 50.7504
(+7.8 cents) per pound, respectively. Cheddar cheese prices for 40-pound blocks and 300-pound
barrels (adjusted o 38 percent moistura) were $1.9351 (+0.9 cents) and §1.8429 (+13.8 cents) per
pound, respectively.

Dairy wholesale product prices
from USDA National Dairy Products Sales Report (dollars per pound)

Faor the week ending

Jenuary & February 5 Change

Buthar 2,315 26661 03445
Cheddar cheasa

A0-pound blocks 1.9262 18351 n.o0ag

500-pound barrels” 1.7048 18428 01380

Manfat dry milk 1.6085 16544 0.0859

Diry whay 06728 07504 D.0775

“Adjustad to I8-paroant maisiure
Sowrce: LSDA, Agricuitural Marketing Sarvice, Mahonal Dary Products Sales Repart, Februany 9, 2022

Fecent dairy product spot prices reported by the Chicago Mercantile Exchange (CME) have been
high. The bulter price climbed through December and most of January, reaching $2 8744

for the trading week” ending January 21, the highest weekly average since December 2015, The
butter price declined the following 2 weeks and averaged 52 4855 for the tfrading week anding
February 4. Prices of Cheddar chease 40-pound blocks and 500-pound barrels for the trading waeak

2 While the and of each week for NDPSR average prices falls on a Saturday, the trading week for CME
usually ends on a Friday
15
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ending February 4 averaged $1.8685 and 51,8325 per pound, respectively. For the same week,
prices of nonfat dry milk and dry whey averaged $1.8160 and $0.8550 per pound, respectively.

Generally, the United States has remained price-campetitive in international markets. Dry whey
appears to be an exception, with recent U_S. domestic prices higher than Westarn Europe export
prices. All Dceania and Western Europe average export prices reported by USDA Dairy Market News
rose substantially from December to January.

In the mast recent Mitk Production report published by MASS, the estimate for December LS. milk
production was 18825 billion pounds, down 0.1 percent fram December 2020. MASS estimatas that
the number of milk cows in December averaged 9.375 million head, 7,000 |ower than Movember and
67,000 lower than December 2020, The milk per cow estimate for December was 2,008 pounds, 11
pounds above December 2020,

Dairy product export prices for Oceania and Western Europe
{Dollars per pound}

Decembar January
Froduct Reglon 20 2022 Change
Buttar Cicaania 2 G440 2.751% 01080
‘Wastam Europe 2ET21 3.0581 0.1880
Cheddar chease Dcaania Z£.3832 2.5310 D.1479
Skim milk powder Diceania 1.6933 1. 7826 D054
Wiastern Europe 1.7066 1.7821 D085
Diry whey Weslern Euope .6001 0.5391 0.0390
Whaole milk poredar Cicaania 1.7862 1.8380 0.0517
‘Wastam Europe 21251 2.2453 01202

Source: LISDA, Agricultural Markebing Sarvioe, Davy Mare! News,

According to the recent MASS Catfle report, the January 1 milk cow inventory was 9.375 million head,
matching the December average from the Milk Production report. The milk replacement heifer
invartory for January 1 was 4,451 million head, 3.4 parcent lower than January 1, 2020, The ratio of
replacement heifers to milk cows was 47 .5 percent. Milk replacement heifers expected to calve totaled
2.836 million head, 2.7 percent below January 1, 2020.

Dairy exports on a milk-fat basizs totaled 865 million pounds in December, 101 million higher than
December 2020, On a skim-solids basis, December exports totaled 3,433 billion pounds, 229 million
balow December 2020, While December exports remained sirong compared o Dacember 2020, it is
notable that exports of several major products declined from Movember o December. Exports of dry
skim milk products,? cheese, and dry whey declined to 127.0 million

i-41.5 million), 68.4 millian {-5.4 million), and 31.8 milion pounds (-7.8 million), respactively.

Dairy imports on a milk-fat basis totaled 545 million pounds in December, 30 million lower than
December 2020, On a skim-solids basis, Decamber impaorts totaled 461 million pounds, 41 million
below December 2020. Motably, imports of butter in December totaled 9.9 million pounds, 6.0 millicn
higher than December 2020,

For 2021-04, domestic use was relatively strong. Cn a milk-fat basis, it totaled 57.716 billion pounds,
1.8 percent higher than 2020-04, On & skim-solids basis, domestic use was 45,383 billion pounds,
2.0 percent higher than 2020-04.

* Diry shim milk products include nonfat dry milk, skinm milk powder, and dry skim milk for animal use,
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With relatively low milk production accompanied by relatively high domestic use and exponts in 2021-
M, ending stocks for 2021 were relatively low. On a milk-fat bazis, ending stocks totaled 14 359
billion pounds, 1,255 billion lower than the end of 2020, Ending stocks on a skim-salids basis totaled
10,816 billion pounds, 62 million lower than at the end of 2020, Maotably, 2021 ending stocks for butter
were 1991 million pounds, 748 million lower than 2020, and 2021 ending stocks for dry whey ware
58.3 million pounds, 7.3 million below 2020,

QOutlook for Feed Prices

The 2021/22 corn price projection is $5.45 per bushel, unchanged from last month's projection. The
202122 price projection for soybean meal iz $410 per short ton, $35 higher than last month's
forecast.? For more information, see Feed Oulfook, published by USDA, Economic Research Servica.
The alfalfa hay price in December was $213 per short ton, 33 higher than November and $47 higher
than Decembear 2020, The 5-State weighted-average price for premium alfalfa hay in Decembear was
5253 per short ton, 57 higher than November and $50 higher than Decembear 2020,

Dairy Forecasts for 2022

Due to declines in milk cows in recent manths, higher projected feed prices, a low inventory of
replacemant heifars, and higher expected cull-cow prices, milk cows are projectad to average 9,360
million head in 2022, 25,000 lower than last month's forecast. Milk per cow is projected to average
24 265 pounds per head in 2022, unchanged from the previous forecast. As a result, the milk
production forecast for 2022 has been adjusted to 227.2 billion, 0.5 billion pounds lower that last
month's forecast but 0.9 Gillion pounds above 2021.

With U.S. dairy prices expected to be less competitive in intemational markets, the 2022 axport
projecticns are adjusted downward. Lower exports are expected for whey products, dry skim milk
products, butter, and cheese. The forecast for 2022 dairy exports on a milk-fat basis has been
adjusted 1o 11.0 billion pounds, 0.2 billion lower than last manth. On a skim-solids basis, the 2022
dairy export forecast has been adjusted to 51.2 billion pounds, 0.6 billion lower than last month's
forecast.

Dairy import projections for 2022 have been raised to 6.9 bilion pounds on a milk-fat basis (+0.1
billion) and 5.7 billion pounds on & skim-saolids basis (+0.1 hillion). Higher imports are expected for
butter, milk protein praducts,® and several othar miscellaneous dairy products.

The forecast for 2022 ending stocks on a milk-fat basis is adjusted fo 14.1 billion pounds, 0.4 billion
lower than the previous forecast, mostly due to lower-than-expected beginning stocks and lower
projected milk production. On a skim-solids basis, the forecast for ending stocks is unchanged at 10.6
billion pounds, as the higher-than-expected beginning stocks are largely offset by lower projected milk
production during the year. The projection for 2022 domestic use on a milk-fat bazis is 2222 billion
pounds (-0.2 billion}. On a skim-solids basis, the forecast for domestic use is 180.8 billicn pounds
(+0.5 billian).

Due to relatively high domestic and international dairy product prices in recent weeks, lower projected
milk praduction, and relatively low beginning stock levels, whaolesale price forecasts have been ralsed

1 The marketing year begins September 1 for corn and October 1 for soybaan maal.
& Milk pratein products include milk protein concentrate, milk protein isolate, and casein products
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for all major dairy products. For 2022, price forecasts for Cheddar chease, dry whey, butter, and NDM
are 51900 (+2 5 cents), $0.705 (+6.0 cents), $2.380 (+9.0 cents), and $1.665 (+11.5 cents) per
pound, respectively, With higher dairy product prices expacted across the board, Class Il and IV milk
price forecasts for 2022 have bean raised to 320.30 per cwt (+30.65) and $22.30 per owt (+31.40),
respectivaly. Tha all-milk price forecast for 2022 iz $23.55 per owt, $0.95 higher than last month's
forecast.
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Pork/Hogs

Mildred Haley

Smaller Animal Numbers and Robust Pork Demand Are
Likely To Support 2022 Hog Prices

January 2022 estimated faderally inspected (FI) hog slaughter numbers, at almast 10.4 million
head, were about 12 percent lower than numbers of January 2021 after accounting for the
additional slaughter day this vear, The year-over-year reduction in January's estimated F|
slaughter numbears was graatar than that suggested in the heaviast weight catagory of the
December 2021 Quarterly Hogs and Figs report. The 180-pounds-and-over weight category of
that report indicated 6 percant fewer heavy-weight animals would be ready for slaughter
between December 1 and the end of January. The difference in the January Fl slaughter
numbers not captured by the lower summer 2021 pig crop is likely accounted for by ongoing
operational problems at the processing end of the pork supply chain, which often combined with
harsh Midwestern winter weather conditions to limit January processing numbers.

First-quarter pork production for 2022 s revised lower to account for lower January hog
slaughter numbers and the possibility of continued processing-sector turbulence. This was
slightly offset by expectations that the slower pace of slaughter would result in slightly higher
carcass weighis into the second quarter. These factors result in a first-quarter pork production
forecast of about 6.9 bilion pounds, about & percent lower than in the same period last year,
and a second-quarter forecast of 6.5 billion pounds, The production forecast for the third quarter
was also lowered by about 55 million pounds. Moderate increases in porcine reproductive and
respiratory syndrome case detections—reported in the Swine Health Information Center's
January Domestic Disease Monitoring Report—may be reflacted in available slaughter animals
in the summar months.® Average dressed weaights wara reduced in the second half of the vear,
resulting in & slight reduction in fourth-quarter production. The annual production forecast is
increased ta almost 27 .4 billien pounds, about 1 percent below production in 2021,

Lower availability of slaughter hog numbers was likely one important factor that drove hog
prices higher in January, Live equivalent prices af 51-52 percent lean hogs averaged $56.03 per
cwt in January, more than 18 percent higher than the January 2021 average. In line with higher
January hog prices and seasonal trends, the first-quarter forecast for live equivalent 51-52
percant lean hogs is raised o 563 per cwl, about 13 parcent above prices a year ago. The
higher first-guarter price forecast combines with strong seasonal trends to drive the following
upward revisions in 2022 quartery hog price forecasts: second- and third-quarter prices are
raised to 570 per owl and 367 per cwl, respectively. Revised second- and third-guarter prices
remain below vear-garlier prices by more than 13 percent and 12 percent, respectively, when
comparad to the same periods last year when record wholesale prices supportad hog prices,
Faurth-quartar hog prices in 2022 are expeclad to be 560 per cwt, almost 7 percant highar than
the same period a year ago. For 2022, hog prices are expected to average 385 per cwi, more
than 3 percent below prices last year,

& January Domestic Disease Monitoring Report, Swine Health Information Center, January 3, 2022,
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Continuing robust domestic consumer demand for pork may be anather impartant factor
confributing indirectly to higher hog prices. Because demand for hogs is a derived demand, it iz
likely that strong hog prices in January derive in part from the strong wholesale park prices in
January. Whalesale values averaged $90.56 per cwl in January 2022, an increasea of 13 percent
from values in January 2021.

Wholesale pork carcass cutout, weekly
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Sauwrree: USDA, Agricultural Marketing Servica.

Combining revised hog price and pork production forecasts with price and production data from
2000-2021 yields the pork demand relationship shown below. Between the years 2000 and
2020, the relationship betwesn hog prices and real per capita pork disappearance is
raprasentad by the dark line. Consumer demand appears to have changead, however in 2021,
likely due to factors connected with the pandemic. It is expected that the relationship between
hog prices and pork disappearance in 2022 will retain some similanty to that of 2021, Hog price
forecasts in 2022 remain high relative to other years in the 2000-2022 sample perod, as
consumers reflect robust demand for pork through wholesale pork prices. Given current higher
relative prices of protein substitutes—beef and chicken in particular—it is likely that pork
consumption habits acquired in 2021 will continue this yvear, providing support for higher hog
prices. Itis notable that the disappearance is slightly higher in 2022, likely due to lower net

exports—itha rasult of lowear 2022 quarterly pork export forecasts and higher quartery import
forecasts compared to last year.
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Reduced form demand, U.5. pork, 2000-2022*
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Source: USDA, Econamic Research Serdce calculations with US04, Warld Agricultural Qutioak Board data.

December Weakness in China Demand Signals Further
Export Decline in 2022

U.5. pork exports in December were 532 million pounds, more than 16 percent below a year
ago. Lower shipments were led by those to ChinalHong Kong, whose reduction of mare than
115 million pounds compared to last year could not to be offset by increased exports to Mexico
and other South and Central American nations. This dynamic characterized much of 2021,
particularly the second half of the vear, Since July of 2021, declining shipments to China'Hong
Kong mara than offsel year-over-year larger exports to Westarn Hemisphere nations, dragging
total U.S. exports below year-earlier levels. The year-earlier percent changes set out in the
summary tables for the 10 largest destination countries for U5 -exported pork in December and
for 2021 (below) illustrate the dynamic that dominated 2021.
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U.5. pork exports: Volumes and export shares of the 10 largest foreign
destinations in Decembaer 2020 and 2021

e Exporis Exports f:ﬂrﬁ:: Export share Expaort shara
Decembar Decembar
December 2020 December 2021 (2021/2020) 200 2021
(Million pownds]  (M#lon pounds) Parcent Parcent
Wiorld B36 532 AB5
1 Menico 169 198 17 27 a7
2 L 102 96 -4 18 18
3 Canada 43 45 8 7 g
4 South Korea 4 45 1 7 8
5 China'Hong Kong 15T 42 73 a5 8
& Colombia 1 o5 0 5 5
T Panama 11 16 71 2 4
8 Domenican Republic 12 15 20 2 5
B Hiomduras 11 1 4 3 3
10 Australia 17 5 1 3 i

Sourca; LUSDA, Economic Resaarch Semvice

U.S. pork exports: Volumes and export shares of the 10 largest foreign
destinations in 2020 and 2021

Coumiry Exports Exports Percant change  Export share  Export shara
2020 2021 [2029/2020) 2020 2021
{Milon pounds) [Million pounds) Percant Parcent
World T.2680 T.050 34
. Mexico 1,566 2,058 M 22 28
5 Japan 1,200 1.224 2 18 L
- ChinaiHong Kong 2,154 1,185 44 29 17
4 Canada 580 575 - ;! a
. South Kaorea 485 511 5 T T
5 Colombia 185 304 61 3 4
7 Philippines 110 202 83 2 3
a Auslralia 234 174 26 3 2
o Dorminican Repukblic 120 173 44 b 2
10 Honduras. 108 144 33 1 2

Source: USDA, Econcmic Resaarch Service.
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The figure below breaks out differences in 2020 and 2021 export volumes for major rading
regions. The volume of China'Hong Kong's decling in 2021 (<849 million pounds) was larger
than all other regional changas combined, Increases to Mexico (#4592 million pounds) and to
South and Central America (+192 million pounds) in particular, stood aut last year. LS. exparts
dedlined by almost 250 million pounds in 2021 compared with 2020.

Year-over-year difference of exports to major foreign markets: 2021-2020

Thousand pl:luﬂlﬂﬂ
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00 Soulh and Cental Armenca
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1200

Sourca; LUSDA, Economic Resaarch Semvice

Lower-than-axpeacted December expaort data, combinad with expectations for cantinued
recovery of China's pork sector from African Swine Fever foreshadow lower U.S. export
volumes in 2022, Revised quartery export forecasts for 2022 are as follows: first-quarter
exports are lowered to 1.62 billon pounds, almost 16 parcant lower than a year earlier. Sacond-
quarter exports are reduced to about 1.67 billicn pounds, 124 percent below the same quarter
in 2021, Faor the third quarter, exports are reduced to 1.62 billion pounds, almost 5 percent
above a yaar eardier, and far the fourth quarter, exparts are lowerad 1o 1.9 billion pounds, about
15 percent above same period in 2021. Total 2022 exports are expected to be 6.8 billion
pounds, about 3 percent below volumeas in 2021,
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Poultry

Grace Grossen, Adriana Valcu-Lisman, and Margaret Cornelius

Broiler Production in 2021 Increased Over 2022; Cold Stocks
Fell
Decamber broller production tolaled 3.691 billion pounds, a decrease of less than 1 percent
from last December. This was a result of slight year-over-year declines in both head slaughtered
and average live weaights, Total 2021 production is estimated at 44,890 billion pounds, an
increase of less than 1 percent from 2020. Based on weak preliminary January slaughter data
and winter weather that caused multi-day plant shut-downs in early February, the first-quarter
praduction projection was adjusted down by 100 million pounds to 11,15 billion pounds, The
outlying quarters of 2022 were adjusted down as higher forecast feed costs temper growth.
Total projected production for 2022 is 45.485 billion pounds. This would be a year-over-year
increase of just over 1 parcent from 2021,
Maonthly broiler production
Billion pounds 219 2020 — (] aaeas J018-20 average
4.2
4.0
3.8

3.8

34

32

30
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Source: USDA, National Agricullural Sialislics Servce.

Broiler meat in cold storage fell to 704 million pounds at the end of December as production
failed to keep pace with demand. This is a slight decreasa from the end of Novembear and 15
percent less than the end of 2020. Breast meat in particular saw a decline in cold storage stocks
at the end of 2021, 104 millicn pounds lower than the end of 2020, Only chicken wings and leg
quarters have saen increaseas in cold storage levels since the end of 2020, but these parts
represent a small share of broiler meat in cold storage. With continued slow growth in
production in 2022, projected broiler meat in cold storage at the end of 2022 was adjusted down
by 30 million pounds to 755 million pounds,
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Eroiler meat in cold storage at the end of the month, 2021
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Broiler Exports Revised Down in 2022

U.5. broller exports: Volumes and export shares of largest markets, 2020 and 2021

Mexico 1.543 1,564 43 2049 215
Cuba ATE 67E B0 a1 9.2
China BE3 32 =300 B3 5.2
Taiwan L28 360 =170 Fif 4.9
Philippines i 340 169 2.3 4.6
Angola 253 318 B4 34 4.3
Canada 330 36 =14 4.5 4.3
Guatemala 254 300 41 35 4.1

Vietnam 324 213 -1 4.4 29
Calambia 181 194 13 2.5 2.6
Haiti 140 14z 52 19 2.6

ROW 2577 2489 -BB 35.0 336
Waorld TET T.36eT 0

Mile: LEI'Q‘BBI markals ara bagsed on 2021 alal axpa volumas,
Saurce: USDA, Economic Resaarch Service using data from the LS. Depariment of Commerce, Bureauw af the Cansus.

December broiler exports totaled 618 million pounds, a year-over-year increase of 1 percent.
This brings the 2021 tolal to 7.367 bilion pounds, about even with the 2020 tatal. Maxico
accounted for 21.5 percent of 2021 exports, a slightly greater share than in 2020 {209 percent).
Other markets with increasad shares year-over-yaar include Cuba, Angola, Guatemala, the
Philippines, Haiti, and Colombia, which together accountad for 27.5 percent of shipmants in
2021, up from 18.8 percent in 2020. The largest individual increase was in shipments to Cuba,
which climbed from a 5.1 percent share in 2020 to 9.2 parcent of shipments in 2021, Canada's
total import level decreased year-over-year, bul it accountad for a similar share of shipments in
2021 (4.3 percent) as it did in 2020 (4.5 percent). China accounted for 9.3 percent of broiler
exports in 2020 but only 5.2 percent in 2021, Taiwan's share also decreased, from 7. 2-percent
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in 2020 to 4. 9-percant share in 2021, For 2022, the expont forecast was adjusted down,
reflecting decreased production expectations and weakening demand from various markets.
The 2022 forecast is 7,375, an increase of less than half-a-parcent from the 2021 total,

Chicken Prices Increase With Decreasing Cold Stocks

Weekly national composite wholesale broiler prices ended an 11-week climb in January,
peaking at 134.21 cents per pound in the week ending January 14th. January prices averaged
131.39 cents per pound, a year-over-year increase of 49 cents, However, prices declined from
their peak and by the first week of February averaged 124 88 cents per pound. Bazed on recent
prices, the first-quarter broiler price forecast was adjusted down by 1 cent to 127 cents per
pound. The outlying quarterly price forecasis were adjusted up to 120 cents per pound in the
second quarter, 106 cents in the third, and 98 cents in the fourth. This brings the 2022 average
to 113 cents per pound, an increase of 12 cents over last year's average.

Soma of the most high-demand chicken parts are wings and breasls. Breast meal can be found
in zandwiches in various fast-food establishments, and chicken wings are popular additions to
major sporting events such as the Super Bowl and March Madness. Rising wholesale prices for
these parts has coincided with low levels in cold storage. Chicken breast meat in cald storage
fell from 239 million pounds at the end of January 2021 to 1526 million pounds at the end of
December, a year-over-year decrease of 41 percent from the end of December 2020, In 2021,
wholesale prices for boneless/skinless chicken breasts averaged 72 percant above year-earlier
levels. The January average wholesale price for boneless/skinless breasts was 230.98 cents
per pound, 122 cents above |ast January, the highest price since this climb began,

Year-over-year changes in monthly cold stocks and wholesale prices for
chicken breasts, 2021

® Wholesale prices mCald shonmgpe
Percent change
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Source; LISDA, National Aqriculiural Siatistics Serdce and USOA, AgrcuRursl Markeling Semvice

Far chicken wings, the story is similar, The largest year-over-year increase in wholasale wing
prices was in April, coinciding with the larges! year-over-year drop in cold storage lavels. Whils
wing stocks have recovered, the wing prices decreased but they are still well above year-ago
levels, In January, wing prices averaged 267,93 cents par pound, an increase of 24 cents year-
ovar-yaar, but down 48 cents from the 2021 peak.
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Year-over-year changes in monthly cold stocks and
wholesale prices for chicken wings, 2021

m'Wholesale prices = Cold storage
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2022 Table Egg Production Revised Down

The table egg laying flock in December was 326.9 million hens and the lay rate per 100 layers
was 82.7 eggs per day. Both indicators were close to December 2020 levels. December table
egg production was estimated at 698.3 million eggs, almost unchanged fram the year-ago
levels. Eslimalas of the lable-laying flock on January 1 indicate that the size of the lable egg
flock was below January 2021 while the lay rate was above that of a year ago. Table egg
praduction in 2021 is estimated at 8,061.8 million dozen, 4.2 millien dozen above the 2020
praduction.

Several upstream production indicators show that the expansion trends in the first part of 2021
slowed or reversed in the second part of the year and suggest that producers intend to add
fewer birds to the layer flock. For example, at the beginning of the month, data for egg-type
egos in incubators and the number of egg-type hatched—chickens that will be added to the
flock & months later—have been mostly maving year-over-year lower since August 2021 (see
charts).
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Egg-type, eggs in incubators |, first of the month Egg-type, chicks hatched
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Mext, the slaughter of light =pent hens (slaughter of spent table egg layer hens—one of the
methods used to manage the size of the flock), although below the historical levels, has been
moving countar-seasonally higher loward the end of 2021 (see char). Finally, hatchery potential
indicators—such as the monthly cumulative potential placements for egg-type pullets hatched—
reinforca the producers’ intentions to add fewer layers fo the flock in 2022, The cumulative
potential placament for any given month is determined as the sum of the egg-lype pullels
hatched in the ¥ to 18-month period preceding it {see chart).

Monthly slaughter of light spent hens Hatchery supply flocks of egg-type pullets:
Cumulative potential placements 7-18 months
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Higher faad costs—espeacially for soyvbean meaal—together with recent production indicators
show that the producers may be cautious in their expansion plans. Thus, the 2022 table eqgg
praduction forecast was revised down for all outlying quarters as follows: first quarter, 10 million
dozen; second quarer, 20 million dozen; third and fourth guarters 5 million dozen each, Table
egq production for 2022 is forecast at 8,145 million dozen, 1-percent above 2021, Given
expectations for slower growth in the table egg leyer flock and broiler production, the 2022
hatching egg production forecast was revised down 1o 1,285 million dozen, aboul 1.5 percent
higher than 2021.

2021 ending stocks are estimated at 18,7 million dozen egg equivalant, 23.8 parcent below
2020 anding stocks, Given the lower-than-expeciad 2022 beginning inventory and lower
production expectations, 2022 ending stocks are reduced to 19.5 million dozen equivalent.

Strong Wholesale Egg Prices in January and Early February

January wholesale shell-egg prices (New York, Grade A Large) averaged 144.7 cents per
dozen, a 32 B-percent year-over-yaar increase. Although they fallowead the saasonal trend,
January average prices were significantly higher than expected. The trend continued through
early February, reaching a high of 189 cents per dozen, Reflecting the strang January and early
February prices, the first-guarter price forecast was increased o 150 cents per dozen. Each
subsequent quarter was increased as follows: second quarter to 125 cents per dozen, third
quarter to 115 cents per dozen, and fourth quarter to 135 cents per dozen, Thess changes bring
the wholesale eqgg price forecast for 2022 to 131.3 cents per dozen, a 10.8-parcent year-over-
YEar increase.

Weekly average midpoint prices for New York eggs (wholesale, large grade A)
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December Exports Close 2021 on a Lower Note

December exports of egg and egg products fotaled 30 million dozen shell-egg equivalent, an 8-
percent year-aver-year decrease, This decrease was driven by a 13-percent decrease in shell-
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egy shipments that more than offset a 1-percent increasa in egg product shipments. December
export data puts an end to the S-month trend of monthly year-over-year increaseas.

In 2021, exports of egg and egg products tofaled 392.3 milion dozen shell-egg equivalent, the
highast valua since 2015 and 14 percent above 2020 shipment levels. The top five market
destinations (volume-wise) in 2021, covering about 85 percent of the shipments, were: Maxico,
Canada, Hong Kong, Japan, and South Korea, The 2022 egg and egg products forecast was
raduced to 3585 million shell-dozen eguivalant, a 9.5-parcant year-over-year decreasa,

Imports of egg and egg products for 2021 totaled 18.2 million dozen shell-egg equivalent. a
17.5-percant year-over-over increase, Based on recent import data, the 2022 import forecast is
raisad to 18 million dozen shall-egg equivalant, a 1.1-percent yvear-over-year decraase.

Both Turkey Production and Stocks Revised Down

Turkey production in the fourth quarter of 2021 totaled 1.37 billion pounds, 44 millicn pounds
lower than expected last manth, December production was down 9 percent, and fourth-quarter
praduction was down nearly 6 parcent year-over-vear, Live weights were down 1,86 percant
year-over-year. Projections for first-quarter production was revised down 10 million pounds to
1.38 billion, due to low weaekly slaughter in January. Winter storms led to slaughter plant
closuras in early February, another damper on first-quarter production. Poult placements were
down slightly, and high feed costs may limit production growth. Thus, production also was
revised down for the second, third, and fourth quarters of 2022, taking the annual production
forecast o 562 billian pounds,

Tight turkey stocks in 2021 are axpected to continue in 2022, Beginning stocks for 2022 were
171 million pounds, 19 millicn pounds below last month's forecast. Ending stocks for 2021 were
23 percent below ending stocks for 2020 and the lowest in over 20 years. Ending stocks for
2022 were revisad down 20 million pounds to 180 million pounds,

Monthly turkey production
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Turkey meat in cold storage at end of the month
Milon pounds
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Exports Lowered for 2022

December turkey exports totaled 44 million pounds, & 5. 5-percent year-over-year decrease, Tatal 2021
exports came o 549 million pounds, 1 million pounds below last month's projacted expart total and 3.9
percent lower than 2020 exports, although exports as a share of production were 9.9 percent in both
2020 and 2021, Mexico was the top destination for U3, furkey exports in 2021, Canada, China, the
Dominican Republic, Guatemala, Banin, and Panama weara ather top importears. The forecast for 2022
exports was reduced by 20 million pounds to 545 million pounds on higher prices.

Prices Raised for All Four Quarters of 2022

The frozen whaole hen turkey price was raisad another cent, to 129 cents per pound, for tha first quarter
of 2022 after strong weekly prices throughout the month of January. Rising feed prices, along with low
production, contribute to this increase, Prices also wera raised 1 cent for the second, third, and fourth
quarters of 2022, taking the yearly forecast to 126.5 cents per pound.

Prices for frozen tom turkey breasts, which are used primarily for processed turkey, have risen
disproportionately compared to the rise in whols hen prices, At the start of the year the tom breast price
broke four dollars per pound and rose to $4.35 per pound by the end of the month. This is a 233-percent
increase in price since January 2021,
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Percemt change in prices between 2020-2021,
tom turkey breasts versus whole hens
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Special Article

Danielle J. Ufer

State Animal Welfare Policies Covering U.S. Pork Production

Saeveral States have passed and begun implemanting farm animal welfare regulations over the past two
decades. In the pork industry, regulations have focused on the common practice of using gestation
crates for housing pregnant sows. In 2002, Florida passed a constifutional amendment effectively
banning the practice for in-Slale oparations, the first Stala o do so. Since 2002, an additional nine
States have passed similar laws (figure 1), either by ballot initiative or legislative action. The earliest of
these laws only require that animals receive sufficient space to allow tor coverad behaviors such as lying
dawn, standing up, fully extending limbs, and turning around freely.” Later laws have mora spacific
requirements. For example, Califormia’s 2018 measure requires a minimum of 24 sguare feet of usable
floorspace per breeding pig, well above the typical 14 square-foot industry standard.® In addition to
production restrictions, two of these States, California and Massachusells, passed relail sales restrictions
that prohibit the sale of pork originating from animals kept in gestation-crate systems or their direct
offspring. Most af the production restrichions were fully implemented prior fo 2021 except in California
and Massachusetts, where they go into effect in 2022, and Ohio, where they will be fully implemented by
2026. The retail sales laws for California and Massachusetts, as passed, are scheduled to go into effect
in 2022,

" These rules are broadly applied in long-term production circumstances, while several laws allow short-term
excapbions that include veterinary precadures, transportation, axhibition, and defined pericds of the braeding cydle.

¥ Marchant-Forde, J, M, (2010). Housing and Welfare of Sows during Gestation, Sow Walfare Fact Sheet, Fall
2010, USDA-ARS-MWA Livestock Behavior Research Unit
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Figure 1
Gestation crate production and retail sales restrictions
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Source: Slata legislative raposilories.

These regulaticns are concentrated in States with relatively small pork industries. 'With the exceplion of
Michigan and Ohig, each of them has produced, on average, less than 1 percent of total U.S. pork
production {in pounds) since 2018, Before 2017, the combined number aof hogs produced in States with
fully implemented production restrictions totaled, on average, less than 1 percent of the national herd . 9
The proportion of the national herd covered by gestation crate bans has increased to approximately 3
parcant with the implemantation af laws in Michigan and Coloradao, and it will reach 6 percent ance
Chio's rule is fully implemented {table 1). Projected coverage of the total U.S hog herd, and the breeding
herd is expected to remain below 10 percent of hogs and pigs in each case under current State
regulations by 2026. Stale laws caver a larger proportion of hog operations than of tetal production due
to a greater number of small-scale operations in States with bans. By 2026, current State laws will cover
approximataly 19 percent of all hog operations and 20 percent of all hog breeding operations in the
United States.™”

9 Based an average hog inventories since 2002 as reported by USDA, National Agriculiural Stalisfics Service
(MASS),
0 Operations as dafined by USDA, NASS reporting more than $1,000 in annual sales, Percentages are based on
the mosl recent NASS census values (2017 for total operations, 2012 for breading operalions),
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Table 1

Share of U.5. hog inventory and year of regulation implementation in

States with gestation crate restrictions
Share {percent) of LS. hog Year Stabe law fully
inveniory impdermented

Arizona 0.18 2013

Califocmnia® 01z 2022

Colorado 0.7 2018

Florida 0.0z 2008

[FETTE 0.01 201

Massachusetis 0.01 2022

Michegan 163 2020

[a ) 332 2026

Cregon 0.01 2012

Rhode |skand 0.00 2013

*Califomia passed two separate measures, ana in 2008 (fuly mplamansed by 2015) and one in 2018 (due for full implemengation in 2022). The
H018 ruins furthar refined the regulations initially passed in 2008 and defined specific minimum requirements. for compliance:

Mole: Shares of ULS. hog Invanlones is based on veluas far Decembar 2020,

Source: ISDA, Natioral Agriculbural Stalistics Service and

Stale legislative documenlation.

Interstate pork rade and the concentration of pork production in States without similar regulations mean
retail sales bans will likely have impacts bayond a State's own borders, A combined total of less than 0.2
percent of the national pork herd is produced in the two States with relail sales bans, while an astimated
14 percent of the U.5. population resides in thoze States. In the past, similarly-structured retail sales
bans have placed upward pressure on retail prices both in and out of State tor hogs and other covered
livestock products. These price impacts have arisen in response to production impacts. One effect is the
reduction of national livestock numbers in the relevant industry, reducing supply and subsequenthy
increasing prices, Another factor is increasaed production costs for the portion of the industry bringing its
operations into compliance.”” Several legal challenges to retail sales bans on pork have been attempted
to delay or halt the implementation, but thus far most have not prevailed. The major exception is the
January 2021 suspension of California's 2018 law until § manths after rules have been defined and
finalized.

Coverage of the national pork industry by State gestation crate bans is low and is expected to remain low
undar current rules through 2026, However, Slale gestation crate regulations have been increasingly
paszsed over the last 15 years, with more States proposing more recent similar legislation. To the extent
that these regulations limit retail sales, industries in States without regulations may face increased
pressure to alter gestation crate convantions,

N Carter, C.A., K A Schasfer, and D. Schaitrum (2020). Piecameaal Farm Regulation and the US Commearncs

Clause. Amencan Journal of Agricuitural Econamics 103(3):1141-63.
Malone, T., and J.L. Lusk (2016). Putiing the Chicken Before the Egg Price: An" Ex Post™ Analysis of California’s
Battery Cage Ban. Journal of Agncwliural and Resource Economics 47(3):518-32.
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Usa of commarcial and trade namas doas not imply approval or constitute endorsemant by LSDA.

In accordance with Federal civil rights law and U3, Deparment of Agrculbure (USDA) civil ights regulations and policies, the
UEDA, its Agencies. offices, and emgloyess, and nstiubons participabing in or administering LIEDA programs ang probibited
from discriminating based an raca. color, national origin, religion, sax, gender idantity (including gander exprassion). sexual
orientalion, disability, age, marital stalus, Tamilylparental slatus, mcome derived from a public assislance program, political
baliefs, or reprisal or retaliaton for pror civil rights activity, in any program or activity conducied or funded by USDA (nod all
bases apply to all programs). Remadies and complaint flng deadlines vary by program of incdent.

Persons with disabilities who require altesnafive means of communication lor progeam infoemalion (e.g., Braille, large prin,
audiotape, Amarican Sign Language, els.) should contact the responsible Agency or USDA's TARGET Center at (202) 720-
2600 (wolce and TTY) or contact USDA through the Federal Relay Service &t (B00) B7T-8339. Additonally, program inforrnaticn
miay be made available in languages other than English

To file a program discrimanation complaint, comgletea the US0DA Program Discremination Complaint Form, A0-3027, found online
af How to Flle a Program Discrimination Complant and at any US0A office or wiite & letter addresaed to USDA and prowsds in
the letler all of the informabion requestad n the form, To regquest a copy of the complaint feem, call (BEE) 832-93492 . Submil your
complated form or better to USDA by: (1) mail: LS. Depariment of Agnculture, Cffice of the Assistant Secratary for Civil Rights,
1400 Independence  Avenue, SW, Washington, D.C. 20250-8410; (2) fax: (202} 690-7442; or {3} emall
program.intakediwsda.goy,

USDA is an aqual opportenity provider, employer, and landar.
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USDA Cattle on Feed Summary StoneX’

Source: USDA Friday, February 25, 2022
Feedlots with Capacity of 1,000+ Head
United States
{vs Last Year| {Millien Head)
UsDA Trade Estimate
.5, Actual Estimate Range This Year Last Year 5 Y¥r Avag
Cattle on Feed as of Feb 1: 100.8% 1007 100.1-101.7 12.199 12,108 11.624
Placed on Feed during January: 98.8% 98.6 97.4-103.8 1.949 2024 1.999
Cattle Marketed during January: 95,99 87.1 95, 7-97.6 1.773 1.829 1.856
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USDA Cattle on Feed Summary StDHE}E'

Source: USDA
. Cattle Marketed during January: a4 Cattle Marketings by Month
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Arkansas Chicken and Eggs, USDA, NASS, Delta Region — Arkansas Field Office, Released: December 21, 2021

December Egg Production Up 7 Percent from Last Year

e Egg production in Arkansas totaled 363 million eggs during December 2021, up 2 percent from the previous
month and up 7 percent from December 2020. The number of layers during December 2021 averaged 16.6

million, up 1 percent from the previous month and up 1 percent from this time last year. Egg production per 100

layers averaged 2,192 eggs, up 1 percent from the previous month and up 6 percent from a year ago.
e United States egg production totaled 9.66 billion during December 2021, up 1 percent from last year. The

average number of layers during December 2021 totaled 392 million, up slightly from last year. December egg
production per 100 layers was 2,464 eggs, up slightly from December 2020.
Broiler-Type Chicks Hatched Up 1 Percent

e Broiler-type chicks hatched in Arkansas during December 2021 totaled 87.5 million, up 1 percent from

December 2020.
e Broiler-type chicks hatched in United States during December 2021 totaled 846 million, down slightly from
December 2020.
Monthly Egg Production Average Layers During the Month
Arkansas: 2020 and 2021 Arkansas: 2020 and 2021
Million eggs 2020 Y Thousand head —2020 —2021
390 - 17,600
380 17,400 |
370 Pa 17,200 f,ﬁ\
17,000
360 | \/\/\/ s \"--«.
350 16,600 <~
340 + \ /\_/\/ 16.400
330 16,200 /-’
320 \f pd 16,000 —
310 - 15,800 —
300 | 15,600 —
15,400
280 - 15,200
280 15,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec

Layers on Hand and Eggs Produced - Arkansas, Surrounding States, and United States: During

December 2020 and 2021
Al layers Eggs per 100 for Total egg Total egg
State ye all layers production production by dozen

2020 2021 2020 2021 2020 2021 2020 2021

(1,000 (1,000 {million million {1,000 dozen | (1,000 dozen

layers) layers) (eggs) {eggs) eggs) eggs) eggs) eggs)
Alabama ... 10,474 10,814 1,873 1,983 206.7 214.4 17,2250 17 8666
Arkansas ... 16,456 16,557 2,067 2,192 340.2 363.0 28,3500 30,2500
Mississippi 5484 5619 2,102 2,137 1153 120.1 9,608.4 10,008.2
Missour ...... 13,505 13,064 2,528 2,534 3414 3o 28,4500 27 5833
Oklahoma ' _ 2 587 2424 1,871 2,054 51.0 498 42500 41500
Texas .....occeceeeaeee 23,664 23627 2420 2,480 5726 586.0 47,716.6 48,833.3
United States .......... 391,780 392,251 2,453 2,464 96103 9.663.5 800,858.2 805,281.2
! Included in Other States in 2018.
Broiler-Type Chicks Hatched - Arkansas, Surrounding States, and United States:
December 2020 and 2021

During December
State Percent of
2020 202 previous year
{1,000 chicks) {1,000 chicks) {percent)

Alabama 119,511 120,672 101
Arkansas . 86,233 87,515 101
Louisiana .... 12,012 11,511 06
Mississipp 65,468 61,398 94
Missour ...... 33,348 34,545 104
Oklahoma 24 288 25872 107
TEXBS oo e 65,931 65,282 99
United States ......cccooveeiee e 848,536 846,240 100
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Arkansas Broiler Hatchery, USDA, NASS, Delta Region — Arkansas Field Office, Released: March 2, 2022

Broiler-Type Eggs Set Up 2 Percent from Last Year

e Arkansas hatcheries set 24.5 million broiler-type eggs during the week ending February 26, 2022, up 2 percent
from the comparable week in 2021 but down 1 percent from the previous week.
e Hatcheries in the United States weekly program set 239 million eggs in incubators during the week ending

February 26, 2022, down 1 percent from a year ago.

Broiler-Type Chicks Placed Down 1 Percent

e Arkansas broiler-type chicks placed for meat production were 21.6 million chicks during the week ending
February 26, 2022, down 1 percent from the comparable week in 2021 but up 1 percent from the previous

week.

e Broiler growers in the United States weekly program placed 186 million chicks for meat production during the
week ending February 26, 2022, down 1 percent from a year ago.

Broiler-Type Eggs Set
Arkansas: 2021 and 2022

Million eggs 2021 2022
26 r
25 A A
vy
2 W
23
22 =

1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52
Week number

Broiler-Type Chicks Placed
Arkansas: 2021 and 2022

Million chicks
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Arkansas Broiler Hatchery, USDA, NASS, Delta Region — Arkansas Field Office, Released: March 2, 2022

Broiler-Type Eggs Set - Selected States and United States: 2022

Week ending
State January 22, January 29, February 5, February 12, February 19, February 26,
2022 2022 2022 2022 2022 2022
{1,000 eggs) (1,000 eggs) {1,000 eggs) (1,000 eggs) (1,000 eggs) (1,000 eggs)
Alabama 3431 34 592 34 351 34 660 34 752 34 306
Arkansas .. 24 928 24 2% 24 B5T 24 862 24 662 24 517
Delaware .. 4,788 4,752 4,760 4,790 44873 5,175
Florida ... 1,183 1,184 1,194 1,184 1,194 1,184
Georgia ... 35,335 35,520 35055 34 972 35,275 35,363
Kentucky ... 5,285 5,680 5 566 5,087 5670 5,485
Louisiana .. 3,229 3275 3275 3175 3,290 3,198
Maryland ... 7,857 7,920 7.792 7.992 7,333 7,837
Mississippi ... 15,947 16,546 16,807 16,792 16,735 16,578
MISSOUR . 9 383 9 546 9 256 9,605 9,600 9,598
Maorth Caroling ..o 25,399 25,891 24 BTR 25,1086 25,194 24 672
Oklahoma ... 7,550 7,586 7.558 7.622 7,484 7,761
Pennsylvania ... 6,414 6,358 6,663 6,508 6,497 6,611
South Carolina ... 5,651 5,026 5580 5,531 5457 5,589
Texas ... 18,129 18,910 18,913 19,089 19,122 19,251
Vinginia ... 6,702 6,792 6.702 6,807 6,831 6,801
Ca, TH and WV 13,525 13,448 13,336 13,452 13,254 13,048
Other States ... 12 463 12,293 12 627 12,722 12 4659 12,300
United States ... 238,089 239,729 239181 239,766 238 802 239 295
Broiler-Type Chicks Placed - Selected States and United States: 2022
Week ending
State January 22, January 29, February 5, February 12, February 19, February 26,
2022 2022 2022 2022 2022 2022
{1,000 ehicks) (1,000 chicks) {1,000 chicks) {1,000 chicks) (1,000 chicks) {1,000 chicks)
Alabama 24 195 23 388 23732 23,754 2381 24 180
Arkansas .. 21,319 22 904 21 898 21,823 21,252 21,554
Delaware .. 4972 4,400 4,920 5,102 5,854 4,348
Florida ....... 1,249 1,218 1210 1,123 1,142 1,212
GRORGIA ..o 26,360 26,994 27 D62 28,081 27.0M 25535
Kemtucky e 4,408 T4 4,032 4,163 4 328 4,269
Louisiana .. 2,724 2770 2 681 2672 2,699 2677
Maryland ... 5,330 5721 6,284 5,311 5154 6,004
Mississippi 13,228 13,344 13401 13,185 13,747 13,799
MISSOUR . 6,567 6,276 7.156 6,371 6,104 6,325
Maorth Caroling ..o 20,002 20,797 20,437 18,449 20,237 18,531
Oklahoma ... 4 557 3,886 3623 4,348 4,708 4,652
Pennsylvania ... 4,408 4 267 4229 4,093 4,055 4,483
South Carolina ... 3,622 4,144 4257 4,552 3,808 5,330
Texas ... 14,571 14,495 14 441 14,254 14,866 14,775
Virginia ..... 5477 6,189 5642 5,486 5488 5,627
Ca, TH and WV 11,801 12,204 11,268 11,403 12,0895 11,920
Other States ... 9,200 9419 9 348 9,418 9,455 9472
United States ... 184,048 186,130 185,622 184,588 185,884 185,673
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USDA AMS National Retail Report — Chicken — February 25, 2022

USDA USDA National Retail Report - Chicken

= ——— Advertised Prices for Chicken to Consumers at Major Retail Supermarket Outlets during the period of 03/04 thru 0310,
S -vice: i cedars per poung, tresh tray-pack product unless ohenwise noted)

CLICK TITLE LINK FOR ADDITIONAL INFORMATION

Fri. Mar 04, 2022

This Week s Chicken Feature HIghlights ]

THIS WEEK LAST WEEK LAST YEAR This week marked the beginning of the Lenten season and the weekly chicken feature rate and activity
Featurs Rate ™ 50.8% of 29,200 64.5% of 29,2040 0.7 of 20200 | index sharply dropped. Whole birds slightly decrease ad presence, but prices are on the rise. In the white
outlets outhets outiets . -
a = A% T o meat section, features continue to dwindle; whole wings and thin sliced B/S breasts seem to be the only
Bctivity Index © 26,183 32892 20764 items offering a price break. Dark meats follow the similar trend of less features and asking for more
WHOLE BIRD: [52ores ™ witd Aug Stores /3 Wid Awg |Stores /3 Wed Axg money. Frozen items hang on to their small piece of ad space. Prepared foods are not exempt from the
Eagged Iryer lad1 1.3 | 2008 el 107 | decrease in features; wings and tenders gather attention by posting at lower prices. Specialty and
cait-up Tryer 7T 178 43 189 13 163 .
anics know the fight is useless, they wait for another day.
bagged raaster 735 165 545 1.14 418 158 | 98 fig ! 3y
Comish (frafrz) 7 7B4 &7 159 301 2.53
PARTS: Chicken Promotional Activity by Category
Bnis/Sknls Breast 15,000 I Ofrepared QWwhite Parts  ODark Parts  Q@whale  DIOF
reguiar pack 1681 358 | 1825 347 748 3.13
valus pack 2284 303 | 1943 oz | 4325 204
thin sEiced 1,848 268 16 339 B35 3.6
rrarinated 434 577 61 447 131 5.04
Breast Tenders
reguiar pack 420 3BT 986 251 726 3.51
vallie pack 372 380 | 2154 294 535 322
Split, br-in Breast
reguiar pack 23 188 737 11z | 1,268 1.62
valie pack 735 2B 430 185 | 15189 1.07
Whals Wings 343 332 308 358 240 3.21
Leg Quarters
tray pack 174 0z 263 P cas B8 lan t8-Feb-03 Feb 04-10 Feb 1117 Feby 18-24 Feb 25-Mar-03 Mar 04-10
bagged 47 DES 76D D58 E25 0.55
Legs 33 0Bl Fresh n Paris Featuring by Type Felative Feature Activity by Region
Thighs
reguiar pack 180 137 918 103 | 1314 127
vallie pack 1553 131 | 2007 120 | zes 1.02 o B/S Breast
Drumsticks o Terders z
reguiar pack 783 124 | 1073 1M | 1,340 125
vabie pack 7195 121 | 2040 107 | 337 1.00 5l Bt
Bnis/Sknls Thighs U Leg Cuarters 10
reguiar pack 77 zea | 1000 249 720 276
&l O 5%
value pack BS8 277 315 277 | 2508 179 Hm & | =
La L) T T L) 1
94pc Combos Il Thigts NE SE (L S W MY A HI
drum-thigh-Bireast 11 079
drum-ﬂ'-gh-w-'lg Al inlormaion gathened fromm Iy avalabde sources nchsd SOMe CRoulars, NeEss) ads, and relaler websies
T rFoature HMEbED e amounl ol Sampesd slones sdverising any repornesd chicken Bm dunng me Surenl weak, exressed ag a
B/ Breast 347 308 208 zad | zom 163
— e o oas B B Y qog | Percentage of e tolsl sample. 2/ Activity Index- & measure of the absokite requency of feature activity equal o the totsl number of
1.;' Wings oo Bt S - 3qg | Sloes for each sdvertised chicken item (8.0, & retailer with 100 ouBiets featring 3 chicken flems has an aclivity index of 300). 3/
Storesivg: the lolal numbef r:d' adwerlising outhels and the weighled average price waighted by the respecive mumbes of oullets.
wwhr_ T 460 48 324 225 = iad Data it b oirergo tanl O s srirg 1i. dam beis 1 sepd 1 fegen abs |

Source: USDA Livestock, Poultry, & Grain Market News;
Rt e amms. sda_govimarkel-news/livestock-poullry-grain:

[404) 562-5550 1el7
Ermail: Atlanta lpgmn@ams usda gov
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ARKANSAS DEPARTMENT OF AGRICULTURE

Livestock, Dairy, and Poultry Monthly Outlook: December 2021 — U.S. Red Meat and Poultry Forecast

U.S. red meat and poultry forecasts

2017 2018 2019 2020 2021 2022
1] I} vV Annual | I} 11} IV Annual 1] I} [\ Annual | I} 11} [\ Annual 1] 1] [\ Annual | 1] 1} Annual
Production, million pounds
Beef 6,303 6,407 6,736 6,742 26,187 6,466 6,726 6,819 6,862 26,872 6,414 6,817 6,923 7,001 27,155 6,931 6,059 7,115 7,069 27,174 6,895 6,957 6,978 7,065 27,895 6,895 6,730 6,720 27,000
Pork 6,410 6,137 6,240 6,796 25,584 6,645 6,325 6,315 7,031 26,315 6,838 6,615 6,706 7,478 27,638 7,426 6,313 7,048 7,515 28,303 7,291 6,668 6,529 7,245 27,733 6,980 6,480 6,825 27,595
Lamb and mutton 37 36 35 37 145 39 39 37 39 153 37 40 36 36 149 35 36 34 33 138 35 36 32 33 136 35 35 32 135
Broilers 10,233 10,407 10,551 10,472 41,662 10,385 10,687 10,940 10,588 42,601 10,384 10,945 11,402 11,175 43,905 11,238 10,940 11,358 11,047 44,583| 10,893 11,231 11,581 11,025 44,730 11,150 11,400 11,690 45,500
Turkeys 1,488 1,482 1,479 1,533 5,981 1,452 1,477 1,431 1,518 5,878 1,446 1,451 1,453 1,467 5,818 1,469 1,369 1,454 1,451 5,743 1,390 1,399 1,403 1,400 5,592 1,390 1,405 1,420 5,640
Total red meat and poultry 24,617 24,621 25197 25734 100,169 25,130 25,410 25,704 26,191 102,435 25,264 26,019 26,675 27,308 105,266| 27,251 24,870 27,172 27,263 106,556| 26,645 26,443 26,675 26,913 106,676| 26,600 26,209 26,847 106,485
Table eggs, million dozen 1,928 1,934 1,953 1,997 7,811 1,952 1,987 2,024 2,079 8,043 2,047 2,056 2,046 2,111 8,260 2,047 1,950 2,000 2,061 8,058 1,996 1,982 2,015 2,080 8,073 2,025 2,020 2,040 8,185
Per capita disappearance, retail pounds 1/
Beef 14.1 14.2 14.4 14.3 57.0 14.0 145 14.4 14.4 57.3 14.0 14.8 14.5 14.8 58.1 14.7 13.6 15.6 14.5 58.4 14.6 14.9 14.7 14.7 58.9 14.6 14.4 14.1 57.0
Pork 12.4 11.8 12.4 13.5 50.2 12.6 12.2 12.4 13.8 51.0 13.1 12.5 12.9 13.9 52.4 13.2 11.6 13.3 14.0 52.0 13.1 11.8 12.3 13.7 50.9 12.8 11.4 12.6 49.9
Lamb and mutton 0.3 0.3 0.2 0.3 1.1 0.3 0.3 0.3 0.3 11 0.3 0.3 0.2 0.3 1.1 0.4 0.3 0.3 0.3 1.2 0.3 0.4 0.3 0.4 1.4 0.4 0.3 0.3 1.3
Broilers 22.4 22.9 23.2 225 91.1 22.7 23.4 23.6 22.9 92.6 225 24.0 24.7 23.8 95.1 24.4 23.9 24.6 23.4 96.2 23.6 23.9 25.0 23.3 95.7 238 245 25.1 97.3
Turkeys 3.7 3.7 4.0 5.0 16.5 3.5 3.8 39 4.9 16.2 35 3.7 4.0 4.9 16.0 3.6 35 39 4.7 15.8 3.4 3.6 3.8 4.4 15.3 3.4 3.6 3.9 15.3
Total red meat and poultry 53.3 53.3 54.7 56.0 217.3 53.4 54.5 55.1 56.8 219.8 53.7 55.7 56.8 58.1 2244 56.6 53.2 58.0 57.4 225.3 55.3 55 56.6 56.9 223.8 55.4 54.7 56.4 2225
Eggs, number 69.4 69.6 70.3 71.0 280.3 69.6 70.9 72.7 74.3 287.5 731 73.0 72.8 74.4 293.4 72,5 69.4 71.2 73.4 286.5 70.5 69.9 70.7 72.8 283.9 70.8 70.9 71.8 287.4
Market prices
Steers 5-area Direct, Total all grades, dollars| 122.96 132.76 112.46 117.88 121.52| 125.60 116.72 110.83 11532 117.12| 125.27 118.79 108.16 114.88 116.78| 118.32 10579 101.74 108.18 108.51| 112.98 120.75 12351 133.00 12256 138.00 134.00 132.00 135.25
Feeder steers, Medium Frame No. 1, OK City} 129.56 147.75 148.12 154.88 145.08| 146.29 143.05 150.46 147.90 146.93| 140.76 140.51 140.19 147.44 142.23| 136.42 126.37 141.42 13757 135.45| 134.30 140.22 153.69 159.00 146.80 158.00 154.00 159.00 159.00
Cows, Live equivalent, Cutter 90% lean, 500 ||  62.63 69.55 69.78 58.68 65.16 61.60 61.32 57.74 49.07 57.43 53.34 58.30 60.42 53.66 56.43 59.38 63.14 64.97 54.93 60.61 59.63 67.54 69.05 63.00 64.81 65.00 70.00 71.00 66.75
Choice/Prime slaughter lambs, National, dolla] 142.34  167.94 17240 136.92 154.90( 136.83 154.86 147.95 134.30 143.49| 136.23 156.16 154.93 150.99 149.58| 159.12 NA NA 16431 161.72| 165.42 211.79 256.86 233.00 216.77 220.00 215.00 210.00 213.75
Barrows and gilts, National base cost, 51-529 49.73 51.70 55.59 44.89 50.48 49.12 47.91 43.90 42.77 45.93 40.67 57.95 50.08 43.11 47.95 42.52 38.96 40.50 50.75 43.18 55.71 80.92 76.15 56.00 67.20 62.00 64.00 60.00 60.25
Broilers, Wholesale, National composite, weid 88.5 104.7 94.9 86.1 93.5 95.7 115.1 93.7 86.7 97.8 94.0 97.7 82.0 80.6 88.6 83.5 67.0 66.7 75.7 73.2 84.0 104.4 105.4 108.0 100.4 110.0 106.0 97.0 101.5
Turkeys, National 8-16 Ib hens, National, cen 100.4 99.1 96.9 88.0 96.1 79.4 79.6 80.4 81.4 80.2 82.8 85.5 90.8 97.8 89.2 97.4 103.7 111.3 113.6 106.5 110.1 117.7 129.7 131.0 122.1 124.0 122.0 123.0 123.0
Eggs, Grade A large, New York, volume buye| 80.0 74.7 102.1 147.0 100.9 179.6 124.4 120.8 125.6 137.6 107.3 69.7 81.9 117.2 94.0 133.1 119.6 89.0 107.2 112.2 127.8 94.2 120.1 125.0 116.8 121.0 110.0 111.0 117.0
U.S. trade, million pounds, carcass-weight equivalent
Beef and veal exports 653 680 746 781 2,859 731 801 828 799 3,160 700 790 788 749 3,026 769 605 759 819 2,951 796 873 911 875 3,455 800 820 840 3,270
Beef and veal imports 700 812 814 668 2,993 721 805 807 664 2,998 739 836 771 712 3,058 774 848 1,028 693 3,342 696 866 923 830 3,315 750 860 880 3,265
Lamb and mutton imports 80 58 57 57 252 80 66 70 57 273 80 73 53 66 272 102 67 62 70 302 69 93 100 106 367 105 90 82 363
Pork exports 1,432 1,426 1,230 1,544 5,632 1,515 1,521 1,298 1,542 5,877 1,445 1,535 1,515 1,826 6,321 2,021 1,773 1,627 1,859 7,280 1,927 1,907 1,544 1,785 7,163 1,750 1,865 1,725 7,405
Pork imports 264 281 283 287 1,116 279 270 245 248 1,042 259 227 232 227 945 206 220 226 252 904 247 260 308 345 1,160 250 265 325 1,190
Broiler exports 1,720 1,622 1,659 1,785 6,786 1,709 1,704 1,785 1,871 7,069 1,721 1,721 1,773 1,888 7,103 1,860 1,729 1,821 1,958 7,367 1,854 1,947 1,844 1,900 7,545 1,870 1,830 1,860 7,500
Turkey exports 133 148 168 173 622 153 147 141 170 611 147 166 159 167 639 139 126 143 164 571 130 143 138 150 561 130 140 140 565
Live swine imports (thousand head) 1,449 1,458 1,296 1,394 5,597 1,357 1,349 1,258 1,286 5,250 1,338 1,253 1,200 1,305 5,096 1,332 1,202 1,272 1,487 5,293 1,607 1,651 1,773 1,600 6,631 1,475 1,425 1,325 5,675
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ARKANSAS DEPARTMENT OF AGRICULTURE

Livestock, Dairy, and Poultry Monthly Outlook: December 2021 — U.S. Red Meat and Poultry Forecast
Dairy forecasts

2020 2021 2022
\Y Annual | Il 1] vV Annual | 1l 1] Annual
Milk cows (thousands) 9,429 9,388 9,458 9,502 9,450 9,395 9,450 9,385 9,380 9,380 9,385
Milk per cow (pounds) 5892 23,777 6,003 6,119 5,915 5900 23,935 6,050 6,200 6,015 24,265
Milk production (billion pounds) 55.6 223.2 56.8 58.1 55.9 55.4 226.2 56.8 58.2 56.4 227.7
Farm use 0.3 1.1 0.3 0.3 0.3 0.3 1.1 0.3 0.3 0.3 11
Milk marketings 55.3 222.1 56.5 57.9 55.6 55.2 225.2 56.5 57.9 56.2 226.6
Milk-fat (billion pounds milk equiv.)
Milk marketings 55.3 222.1 56.5 57.9 55.6 55.2 2252 56.5 57.9 56.2 226.6
Beginning commercial stocks 17.7 13.6 15.6 18.1 20.0 17.9 15.6 14.7 16.9 18.5 14.7
Imports 1.6 6.8 1.3 1.8 1.8 1.7 6.5 1.4 1.6 1.8 6.5
Total supply 74.5 242.5 73.4 77.8 77.5 74.8 247.3 72.6 76.4 76.5 247.9
Commercial exports 2.1 9.3 2.6 3.1 3.2 2.9 11.8 2.7 3.2 3.0 11.5
Ending commercial stocks 15.6 15.6 18.1 20.0 18.0 14.7 14.7 16.9 18.5 16.7 14.5
Commodity Credit Corporation donations * 0.0 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Domestic commercial use > 56.7 217.4 52.7 54.6 56.2 57.2 220.9 53.0 54.8 56.8 221.8
Skim solids (billion pounds milk equiv.)
Milk marketings 55.3 222.1 56.5 57.9 55.6 55.2 225.2 56.5 57.9 56.2 226.6
Beginning commercial stocks 10.4 10.2 10.9 11.6 12.0 11.3 10.9 10.9 11.2 11.2 10.9
Imports 1.3 5.6 1.4 15 1.4 1.4 5.7 1.3 1.4 1.4 55
Total supply 66.9 237.9 68.8 71.0 69.0 67.8 241.7 68.7 70.5 68.8 243.0
Commercial exports 11.6 47.2 12.4 14.1 12.9 12.1 51.5 12.6 14.1 13.2 52.0
Ending commercial stocks 10.9 10.9 11.6 12.0 11.3 10.9 10.9 11.2 11.2 10.5 10.9
Commodity Credit Corporation donations 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Domestic commercial use 2 44.5 179.7 44.8 44.9 44.8 44.8 179.3 44.9 45.2 45.1 180.1
Milk prices (dollars/hundredweight) *
All milk 19.80 18.24 17.33 18.67 18.00 20.45 18.60 21.20 20.65 20.05 20.75
Class Ill 20.22 18.16 15.98 17.95 16.32 17.95 17.05 18.20 18.00 18.15 18.15
Class IV 13.38 13.49 13.71 15.98 16.09 18.45 16.05 19.25 19.10 19.00 19.00
Product prices (dollars/pound) *
Cheddar cheese 21296  1.9236| 16146  1.7250  1.6016 1.750 1.675 1.750 1.760 1.800 1.775
Dry whey 0.3827 0.3621| 05064 0.6358  0.5668 0.590 0.575 0.630 0.580 0.540 0.575
Butter 1.4746 15808 1.4677 17952  1.7375 1.910 1.730 1.950 1.930 1.950 1.940
Nonfat dry milk 1.0812  1.0417| 11226  1.2256  1.2676 1.455 1.270 1.530 1.520 1.500 1.510
Weekly Livestock Futures Trends Weekly Grain Futures Trends
DAILY FUTURES CLOSES DAILY GRAIN FUTURES CLOSES
Mon. Tues. Wed. Thu. Fri. Mon. Tues. Wed. Thu. Fri.
LIVE CATTLE SOYBEANS
L4
Dec 147.425 147.600 148450 148.100 148.125 Jan 1433 1473 1448 1445 1440
r Mar 1644 1705 1677 1680 1673
Feb 150.575 150.625 151.300 151.100 151.075
r May 1636 1690 1663 1667 1659
Apr 141.425 140.525 140.100 138350 136.500 WHEAT
L4
135.150
Jun '137.700 137.050 136.500 133.525 Mar 928 1001 1058 1289 1340
Aug 137.150 137.075 136.700 135.650 135.175 May 934 04 1059 1134 1209
LEAN HOGSr Jul 917 967 1041 1116 1191
Feb 85.200  88.025 87.625 87.925  86.725 CORN
L4
Apr 103.500 106.200 106.300 105.200  102.025 Mar 697 739 739 751 764
L4
Jun 113.425 116.775 116.450 116.500 112.725 May 690 725 725 747 758
L4
Jul 112975 116.025 115.600 115425 111.825 Jul 677 707 693 703 716
F
Aug 111475 114600 113.550 113.425 110475 RICE (CWT)
FEEDER CATILE Jan 15.345 15.555 15.525 15.650 15.755
r Mar 15.365 15.860 15.890 16.030 16.495
Jan 182.700 182.050 184.475 182.825 180.325
r 156350 151950 May 15.685 16.185 16.215 16.360 16.525
Mar , 157.725 156.275 158.300 . . COTTON (Cents Per Pound)
Apr . 162.000 159.800 163.000 160.525 156.275 Mar 97.09 99.00 96.93 97.48 96.77
May 167.800  165.250 168.000 165.500  161.900 May 11912 12275 11854  119.80  116.42
F
Aug 180.075 178.075 180.325 178725 175725 Jul 115.82 11922 11508 11586  113.11
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

MEMPHIS WEEKLY FEED REPORT — January 4, 2022

Wholesale prices, dollars per ton, bulk, rail or truck fob Memphis and Eastern
Arkansas areas unless otherwise stated.

Soybean Meal 48% sol (+20 +35 Mar) 456.00-471.00 up 44.00

Cottonseed Meal 41 pct solvent 300.00-335.00 unch up 5.00
Whole Cottonseed 305.00 unch
Soybean Hulls 170.00 unch
Rice Bran

Arkansas 130.00-150.00 unch
Louisiana 195.00 unch
Texas 125.00-130.00 unch
Rice Mill Feed

Arkansas NA

Louisiana NA

Texas 45.00 unch
Rice Hulls

Arkansas 5.00-10.00 unch
Louisiana NA

Texas 5.00 unch
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ARKANSAS DEPARTMENT OF AGRICULTURE

2020 Arkansas Cropland Data Layer

-

rass

Land Cover Categories
(by decreasing acreage)
AGRICULTURE*

[] GrassiPasture

I soybeans

[ rice

|:| Fallow/ldle Cropland
[ com

B cotion

[:] Other Hay/Non Alfalfa
[ obi Crop WinWht/Soybeans
[ winter Wheat

[ Peanuts

[] Aquaculture

[ Pecans

Sorghum

I:l Sod/Grass Seed
B sweet Potatoes

- Dbl Crop Soybeans/Oats

* Onily top 16 agricedaire caiegoris ae Bted.
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Deliverable Stocks of Grain Report StoneX

Source: Bloomberg DATE: 3/1/2022
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Deliverable Stocks of Grain Report

Source: Bloomberg
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Deliverable Stocks of Grain Report Stonex

Source: Bloomberg DATE: 3/1/2022
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Deliverable Stocks of Grain Report StoneX'

Source: Bloomberg DATE: 3/1/2022
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Deliverable Stocks of Grain Report StoneX’

Source: Bloomberg DATE: 3/1/2022
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Deliverable Stocks of Grain Report StoneX'
_——————————————n
Source: Bloomberg DATE: 3/1/2022
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Rice

Periodic, Scheduled Outputs

ERS provides a range of data products and reports on oil crops markets including domestic and international supply,
demand, trade, and prices. Periodic, scheduled, outputs include:

Rice Outlook, a monthly report that presents supply and use projections for U.S. and global rice
markets based on the most current World Agricultural Supply and Demand Estimates.

The World Agricultural Supply and Demand Estimates (WASDE) is released monthly and provides
annual forecasts for supply and use of U.S. and world wheat, rice, coarse grains, oilseeds, and cotton.
The report also covers U.S. supply and use of sugar, meat, poultry eggs and milk, as well as Mexico's
supply and use of sugar.

Secretary’s WASDE Briefing

WASDE at a Glance, a monthly interactive visualization that provides key data and highlights from
USDA's World Agriculture Supply and Demand Estimates on field crops as well as livestock and dairy.
Crop Production, a monthly report containing crop production data for the U.S., including acreage,
area harvested, and yield.

Agricultural Statistics Board Briefings

Rice Yearbook Tables, an annual data set that provides statistics on U.S. rice production, supply,
disappearance, trade, and price data. The tables also include State acreage, yield, and production data;
U.S. and world price series; and program statistics.

Commodity Costs and Returns, a data product that provides annual estimates of production costs and
returns for major field crops, including rice.

USDA's Agricultural Baseline Projections, an annual report published in February that offers 10-year
projections for the farm sector from USDA's annual long-term analysis. The associated Baseline
Database covers projections for the four major feed grains (corn, sorghum, barley, and oats) in
addition to the other major feed crops and livestock.
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https://usda.library.cornell.edu/catalog?utf8=%E2%9C%93&locale=en&search_field=all_fields&q=rice+outlook
https://www.usda.gov/oce/commodity/wasde
https://www.usda.gov/oce/commodity-markets/wasde/secretary-briefing
https://www.ers.usda.gov/topics/farm-economy/commodity-outlook/wasde-projections-at-a-glance/
https://usda.library.cornell.edu/concern/publications/tm70mv177
https://www.nass.usda.gov/Newsroom/Executive_Briefings/index.php
https://www.ers.usda.gov/data-products/rice-yearbook/
https://www.ers.usda.gov/data-products/commodity-costs-and-returns/
https://www.ers.usda.gov/topics/farm-economy/agricultural-baseline-projections/
https://www.ers.usda.gov/data-products/agricultural-baseline-database/custom-queries/
https://www.ers.usda.gov/data-products/agricultural-baseline-database/custom-queries/

@ ARKANSAS DEPARTMENT OF AGRICULTURE

Rough Rice, Monthly Nearby, 1987 - Present
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Rough Rice, Weekly Nearby, 3 Year
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WORLD RICE ENDING STOCKS 1970/71-2021/22
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': ARKANSAS DEPARTMENT OF AGRICULTURE

CHINA RICE ENDING STOCKS 1970/71-2021/22
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INDIA RICE ENDING STOCKS 1970/71-2021/22
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- ; ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. LONG GRAIN RICE ENDING STOCKS 1982/83-2021/22
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. MEDIUM GRAIN RICE ENDING STOCKS 1982/83-2021/22
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ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Rice Summary — Updated February 09, 2022

This month’s outlook for 2021/22 U.S. rice is for smaller supplies, unchanged domestic use, lower exports, and higher
ending stocks. Total imports are lowered 0.5 million cwt to 30.5 million on reduced imports of medium- and short-grain
rice. Medium- and short- grain imports are now forecast at 6.5 million cwt, down primarily because of the timing of
Puerto Rico imports this marketing year (MY). Exports of medium- and short grain- rice are lowered 1.0 million cwt to
23.0 million, as higher U.S. prices are expected to continue affecting sales for the remainder of the MY. Long grain
exports are unchanged at 64.0 million cwt. Projected 2021/22 all rice ending stocks are increased 0.5 million cwt to 33.5
million but still down 23 percent from last year. The season-average farm price for all rice is forecast at $15.70 per cwt,
up 60 cents per cwt on higher reported cash prices through December and expectations regarding prices for the
remainder of the MY.

Global 2021/22 rice supplies are increased by 0.4 million tons to 696.7 million, as higher production in Pakistan and
Bangladesh more than offsets a decrease in Brazil. Total trade in 2021/22 increases 1.0 million tons to 50.9 million,
mostly on higher exports by India. In the first three months of its MY, India’s rice exports were larger than a year earlier
and demand for Indian rice remains strong, including increased shipments of broken rice. India’s exports are raised 0.8
million tons to 20.0 million, slightly below last year’s record. Exports from Pakistan are forecast 0.2 million tons higher
to 4.2 million because of larger production. World ending stocks are projected up slightly at 186.3 million, and just
below last year’s record, with China holding 61 percent of global stocks.
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ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Rice Supply and Use

TOTAL RICE 2019/20 2020/21 Est. 2021/22 PJro . 2021/22 Proj.
an Feb
Million Acres
Area Planted 2.55 3.04 253 2.53
Area Harvested 2.48 2.99 2.49 2.49
Pounds
Yield per Harvested Acre 7473 7619 7709 7709
Million Hundredweight
Beginning Stocks 2/ 449 28.7 43.7 43.7
Production 185.1 22715 191.8 191.8
Imports 37.3 341 31 305
Supply, Total 267.3 290.2 266.5 266
Domestic & Residual 3/ 144.4 152.7 1455 1455
Bxports, Total 4/ 94.2 93.9 88 87
Rough 31.3 34.6 34 34
Milled (rough equiv.) 62.9 59.3 54 53
Use, Total 238.6 246.6 2335 2325
Ending Stocks 28.7 43.7 33 335
Avg. Milling Yield (%) 5/ 70 70 70 70
Avg. Farm Price ($/cwt) 6/ 13.6 14.4 151 15.7
LONG-GRAIN RICE
Harvested Acres (mil.) 1.73 2.3 1.94 1.94
Yield (pounds/acre) 7261 7422 7471 7471
Beginning Stocks 326 16.9 29.7 29.7
Imports 29.8 274 24 24
Production 125.6 170.8 144.6 144.6
Supply, Total 7/ 188 2151 198.4 198.4
Domestic & Residual 3/ 106.3 120.2 113 113
BExports 8/ 64.8 65.1 64 64
Use, Total 1711 185.3 177 177
Ending Stocks 16.9 29.7 214 214
Avg. Farm Price ($/cwt) 6/ 12 12.6 13.2 135
MEDIUM & SHORT-GRAIN RICE
Harvested Acres (mil.) 0.75 0.69 0.55 0.55
Yield (pounds/acre) 7964 8282 8543 8543
Beginning Stocks 10.2 10.7 115 115
Imports 7.6 6.7 7 6.5
Production 59.5 56.7 47.2 47.2
Supply, Total 7/ 78.3 727 65.6 65.1
Domestic & Residual 3/ 38.2 324 325 325
Exports 8/ 294 28.8 24 23
Use, Total 67.6 61.2 56.5 55.5
Ending Stocks 10.7 115 9.1 9.6
Avg. Farm Price ($/cwt) 1/ 6/ 9/ 18.2 201 20.7 221
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World Rice Supply and Use

Beginning Production Imports Total/2 Bxports Ending
2019/20 Stocks Domestic Stocks
World 3/ 176.58 498.87  42.36 493.75 434 181.7
World Less China 61.58 35214  39.76 348.52 40.8 65.2
United States 1.42 5.88 119 459 2.99 0.91
Total Foreign 175.15 49299 4117 489.16 4041 180.79
Major Exporters 4/ 36.69 183.69 0.66 1493 3051 41.22
Burma 1.06 12.65 0 10.4 2.3 101
India 295 118.87 0 101.95 1252 339
Pakistan 0.95 741 0.01 34 3.82 1.15
Thailand 4.08 17.66 0.25 12.3 571 3.98
Vietnam 11 271 04 21.25 6.17 118
Major Importers 5/ 127.82 2398 13.98 249.85 3.18 128.56
China 115 146.73 2.6 145.23 2.6 116.5
European Union 6/ 1.19 1.99 201 3.39 0.53 1.27
Indonesia 4.06 34.7 0.55 36 0 331
Nigeria 1.22 5.04 14 6.85 0 0.81
Philippines 3.52 11.93 245 14.3 0 3.6
Sel. Mideast 7/ 0.89 2.34 3.97 5.98 0 122
Selected Other 0
Brazil 0.24 7.6 0.9 7.3 1.22 0.21
C. Amer & Carib 8/ 0.61 1.63 1.87 3.42 0.04 0.65
Egypt 0.95 4.3 0.3 43 0.02 123
Japan 2.05 7.61 0.71 8.35 0.03 1.98
Mexico 0.15 0.18 0.8 0.94 0.02 0.18
South Korea 1.09 3.74 0.45 41 0.06 114
2020/21 Est.
World 3/ 181.7 507.46  46.48 502.74  50.59 186.42
World Less China 65.2 359.16  42.26 35245  48.37 69.92
United States 0.91 7.22 1.08 4.85 2.98 1.39
Total Foreign 180.79 50023  45.39 49789 4761 185.04
Major Exporters 4/ 41.22 189.53 2.01 14851 38.33 45.93
Burma 1.01 12.6 0 10.55 1.95 111
India 339 122.27 0 100.01  20.17 36
Pakistan 115 8.42 0.01 3.8 3.88 19
Thailand 3.98 18.86 0.2 12.7 6.06 4.28
Vietnam 1.18 27.38 18 21.45 6.27 2.64
Major Importers 5/ 128.56 240.72 17.2 255.52 271 128.26
China 116.5 148.3 4.22 150.29 2.22 116.5
European Union 6/ 1.27 1.95 1.79 34 0.45 1.16
Indonesia 331 353 0.6 35.8 0 341
Nigeria 0.81 4.89 24 7.2 0 0.9
Philippines 3.6 12.42 2.2 14.45 0 3.76
Sel. Mideast 7/ 1.22 231 3.25 5.83 0 0.95
Selected Other 0
Brazil 0.21 8 0.66 7.45 0.78 0.65
C. Amer & Carib 8/ 0.65 1.59 1.64 3.29 0.04 0.54
Egypt 1.23 4 0.22 43 0.01 115
Japan 1.98 7.57 0.65 8.25 0.08 1.87
Mexico 0.18 0.2 0.81 0.96 0.02 0.21
South Korea 114 351 0.43 4 0.05 1.02
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ARKANSAS DEPARTMENT OF AGRICULTURE

World Rice Supply and Use (cont.)

. Beginning Production Imports  Total /2 Exports Ending
2021/22 Proj. Stocks Domestic Stocks
World 3/ Jan 186.48 509.87  48.63 51029  49.86 186.06
Feb 186.42 51031  49.72 5104  50.86 186.33
World Less China Jan 69.98 360.88  44.03 3554  47.66 73.06
Feb 69.92 36132 4512 355,56  48.61 73.33
United States Jan 1.39 6.09 0.98 4.62 2.79 1.05
Feb 1.39 6.09 0.97 4.62 2.76 1.06
Total Foreign Jan 185.09 503.78  47.65 505.67  47.07 185.01
Feb 185.04 504.22  48.75 505.78 48.1 185.27
Major Exporters 4/  Jan 45.98 192.29 0.81 15255 38.15 48.38
Feb 45,93 192.79 0.81 152,25  39.05 48.23
Burma Jan 111 12.6 0 10.65 19 117
Feb 111 12.6 0 10.65 19 117
India Jan 36 125 0 1035 19.25 38.25
Feb 36 125 0 103 20 38
Pakistan Jan 1.76 8.2 0.01 3.9 4 2.07
Feb 1.9 8.7 0.01 4.1 4.15 2.35
Thailand Jan 4.44 193 0.2 13 6.5 4.44
Feb 4.28 19.3 0.2 13 6.5 4.28
Vietnam Jan 2.66 27.19 0.6 215 6.5 2.46
Feb 2.64 27.19 0.6 215 6.5 243
Major Importers 5/ Jan 128.07 24239 1858 260.81 2.66 125.57
Feb 128.26 242.84  19.08 261.16 2.72 126.31
China Jan 116.5 148.99 4.6 154.89 2.2 113
Feb 116.5 148.99 4.6 154.84 2.25 113
European Union 6/ Jan 1.16 1.85 1.93 3.44 0.44 1.06
Feb 1.16 1.85 1.93 3.44 0.44 1.06
Indonesia Jan 341 354 0.6 35.6 0 381
Feb 341 354 0.6 356 0 381
Nigeria Jan 0.7 5 2 6.95 0 0.75
Feb 0.9 5 2.2 7.25 0 0.85
Philippines Jan 3.76 12.3 2.7 14.85 0 391
Feb 3.76 124 3 14.95 0 4.21
Sel. Mideast 7/ Jan 0.95 2.15 3.75 5.83 0 1.02
Feb 0.95 2.15 3.75 5.83 0 1.02

Selected Other
Brazil Jan 0.72 8.02 0.6 7.55 0.9 0.89
Feb 0.65 7.68 0.65 7.55 0.9 0.53
C. Amer & Carib 8/ Jan 0.53 1.65 1.83 34 0.02 0.58
Feb 0.54 1.62 1.83 3.37 0.02 0.6
Egypt Jan 1.16 2.9 0.9 4.25 0.01 0.7
Feb 1.15 2.9 0.9 4.25 0.01 0.7
Japan Jan 191 7.56 0.69 8.2 0.07 1.88
Feb 1.87 7.56 0.69 8.2 0.07 1.85
Mexico Jan 0.21 0.21 0.8 0.97 0.01 0.24
Feb 0.21 0.21 0.8 0.97 0.01 0.24
South Korea Jan 1.02 3.88 041 3.95 0.06 131
Feb 1.02 3.88 0.44 3.95 0.06 134
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Long Grain Rice

2019/20 2020/21 Est. 2021/22 Proj. 2021/22 Proj.
Jan Feb
Harvested Acres (mil.) 173 23 194 1.94
Yield (pounds/acre) 7261 7422 7471 7471
Beginning Stocks 32.6 16.9 29.7 29.7
Imports 29.8 274 24 24
Production 125.6 170.8 144.6 144.6
Supply, Total 7/ 188 215.1 198.4 198.4
Domestic & Residual 3/ 106.3 120.2 113 113
Bxports 8/ 64.8 65.1 64 64
Use, Total 1711 185.3 177 177
Ending Stocks 16.9 29.7 214 21.4
Avg. Farm Price ($/cwt) 6/ 12 12.6 13.2 135
U.S. Medium and Short Grain Rice
Harvested Acres (mil.) 0.75 0.69 0.55 0.55
Yield (pounds/acre) 7964 8282 8543 8543
Beginning Stocks 10.2 10.7 115 115
Imports 7.6 6.7 7 6.5
Production 59.5 56.7 47.2 472
Supply, Total 7/ 78.3 727 65.6 65.1
Domestic & Residual 3/ 38.2 324 325 325
Bports 8/ 294 28.8 24 23
Use, Total 67.6 61.2 56.5 55.5
Ending Stocks 10.7 11.5 9.1 9.6
Avg. Farm Price ($/cwt) 1/ 6/ 9/ 18.2 20.1 20.7 221
California 10/ 216 22.6 24 26
Other States 1/ 116 13 138 139
Chart Data from USDA FAS, All Data in 1000 MT
United States Rice Imports United States Rice Total Supply
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ARKANSAS DEPARTMENT OF AGRICULTURE

United States Rice Exports

United States Rice Total Distribution
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World Rice Supply and Use

2019/20 2020/21 Est. 2021/22 Proj. 2021/22 Proj.

World Rice Area Harvested

Jan Feb
Million Acres
Area Harvested 161,700 164,822 164,650 164,964
1000 Metric Tons
Production 498,871 507,458 509,871 510,305
Rough Production 744,774 757,558 761,193 761,866
Milling Rate 6,698 6,699 6,698 6,698
Imports 42,356 46,475 48,632 49,721
Total Supply 717,804 735,636 744,978 746,449
Exports 43,404 50,594 49,863 50,860
Domestic
Consumption 492,697 498,619 509,054 509,260
Ending Stocks 181,703 186,423 186,061 186,329
Total Distribution 717,804 735,636 744,978 746,449
MT/HA
Yield 4.61 4.6 4.62 4.62
World Rice Production
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0
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World Rice Milling Rate (.9999)
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ARKANSAS DEPARTMENT OF AGRICULTURE

United States Department of Agriculture
Mational Agricultural Statistics Service

Arkansas Rice and Grain Stocks
Released: January 12, 2022

Delta Region — Arkansas Field Office
10B00 Financal Centre Padoway, Suite 110, Litle Rock, Arkansas 72211
(G071} 228-9926 - (955) 270-2705 FAX . waw nass wsda,goy
Cooperating with the University of Arkansas — Division of Agriculiure

This repart confains the resulls from the 2021 December Agriculiural, Rice Stocks, and Grain Stocks surveys. Thess dala are akso
peosted on owr wels site ai hifpswww nass. vsda.gowiar and in & more detailed repodt at httpsoYwww nass.wsda.gov. Thanks o all who
responded 1o these Sureys

Rough Rice Stocks Down 6 Percent

Arkansaz rough rice stocks in all positions on December 1, 2021, totaled 62.4 million hundredweight (cwi), down
6 percent from December 1, 2020, Stocks held on farms todaled 2004 million cwt, down 12 percent from a year ago, OFf
farm stocks totaled 42.0 million cwt, down 2 percent from last year.

Rice Stocks by Position - Selected States and United States: December 1, 2020 and 2021

o d Stat 2 1arms. QT e | Taotal all gostians

s and saie 2020 2021 2020 2021 2020 2021

Raugh rice (1,000 2wi) {1,000 ewl) {1,000 ewi] (1,000 ewl) {1,000 ewt) (1,000 ea]
Arkansas ... 23,100 20,400 42,990 42 {00 B, 00 62,400
Califamia ..., 3530 3,025 34073 20 322 AT el 32347
Lousiana oo B.500 680D 8T 7238 14,357 14,033
Mississippl ... 3,200 1,800 1,583 1448 4,793 3.348
Missaun ... 3] {0 |O) (o 6,778 B.1da
TEEAS vvvorrsoreonrsns () i) {0} i 6,452 B.7E7
Lnitag States ® 41.3m 38,535 24,704 B 4596 136,074 127031

Milled rice 11,00 oowt ) (1,000 cwiy (1,000 cwt) (1,000 e}
Arkansas ... (bl [} 1,489 1.987 1,48% 1,987
Galitomia oo (%] (%} 1,838 1643 1,636 1643
(I 1T T - N (K [¥} 0% 1] o 1]
Mississipni ) [} 10 ] (o [
Missaun ... (%) %] {Oj i (DO} [
T T %) %] Bi2 1,324 Big 1,324
Unitad States * ' (%] %} 4,678 5473 4. E7E 5473
({0} Withhedd o a.'-'-:h:l dls-:lnsng daia far indwidual aparations,
[} Mol applcable

! Includes stocks at mills, elevaton, wanehouses, ports, and intrangit
2 Includes State data withheld to avoid daclozure ol individusal cperations.
Rough Rice: Stocks by Position Rough Rice: Stocks by Position
Arkansas: 2018 - 2021 United States: 2018 - 2021
Ik hundrechasight EOn farms mOHE farms h;lg;]:-n hunredwalghi B0 farms mOHE farms
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ARKANSAS DEPARTMENT OF AGRICULTURE

Grain Stocks - December 1, 2021

Arkansas corn stocks at off farm grain siorage facilities on December 1, 2021, totaled 17.7 millien bushels, down
10} percent from December 1, 2020, Sovbean stocks at off farm storage facilities todaled 2001 million bushels, down
23 percent from a year agzo. All wheat tocks al ofl Tarm storage facilites wotaled 2,30 million bushels,

Grain Stocks by Position - Arkansas and United States: December 1, 2020 and 2021

. O larms O tarms ! Talal all pasitians
* 2020 2021 2020 2021 2020 20

Arkansas {1,000 bushels) (1,000 bushels) {1,000 bushels) (1.000 bushets) {1,000 bushels) {1,000 bushalz)
[T, R, {5} o} 19,636 17 653 (0 i
[T T S ] o) (o i3 &) [{s]
Sorghum [MA] {A) i o] (0 (0
=] L] 38,551 narz (¥ [1=]
20 40 2,543 22048 2,583 2,338

United States {1,000 bushels) (1,000 bushsats) 11,000 bushals) (1,000 busheks) 11,000 bushels) {1,000 bushsals)
704,000 7,234,000 4247 750 4413102 11,253,750 11,647 102
28,830 18,530 aETe 36,962 E2,542 55,512
21,300 20,450 108, 386 2500887 219,686 289,137
. 1,308,500 1522004 1,638 240 1627284 2,945,740 ERFLEE
Whaal, &l .. 483470 273,260 1,219,220 1,116,651 1,702,580 1,305,581

(D)Wt heerkd ba &void disclasing dala far individual pperatians.
{MA) Mot awaiable
"includes shocks &t mills, wanehouses, termingls, and processars

Com: Stocks by Position Soybean: Stocks by Position
United Stales: December 1, 2011 - 2021 United States: December 1, 2001 - 2021
Billan bushels SOn farms WOH farms E‘”'z“ﬂ““"m'“ On farms  WOf farms
}% a6
11 az
10 28
g 2.4
E 20
1.6
i 1.2
: o Inll
¢ T - T T . B . - . o4
A A £ g m® gt g m® et g P e
Yiaar Yaar
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Peanuts
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' ARKANSAS DEPARTMENT OF AGRICULTURE

Peanut Prices, USDA, NASS, Delta Region — Arkansas Field Office, Released: March 4, 2022

Peanut Price Highlights:

ARCHIVE

e Peanut prices received by farmers for all farmer stock peanuts averaged 24.7 cents per pound for the week ending
February 26, down 0.1 cent from the previous week. Marketings of all farmer stock peanuts for the week ending
February 26 totaled 69.3 million pounds, down 61.0 million pounds from the previous week.

e Runner-type peanut prices averaged 24.4 cents per pound for the week ending February 26, up 0.4 cent from the
previous week. Marketings of runner-type peanuts totaled 56.7 million pounds, down 41.3 million pounds from the
previous week.

Peanut Prices and Marketings by Type — United States: January 29, 2022-February 26, 2022

Week ending
Item and type January 29, February 5. February 12, February 19, February 26,
2002 2022 2022 2022 2022
(dollars per pound) {dollars per pound) {dollars per pound) (dollars per pound) {dollars per pound)
Average price
Runner ........ocoooveeee. 0.265 0.239 0.239 0.240 0.244
Spanish ..... 0.320 (X) *) 0.303 (X}
Valencia ... (X} (X) *) (X} 0.412
ingimia .o 0.292 0.330 0.327 0267 0.258
Al e 0.274 0.243 0.240 0.248 0.247
{1,000 pounds) (1,000 pounds) {1,000 pounds) (1,000 pounds) {1,000 pounds)
Marketings *
Runner .....ccceeeeeeneenes 77,831 79,468 78,896 98,044 56,719
Spanish ... 5312 - - 4130 -
Valencia ... - - - - 273
Vingimia ..., 23 300 3,969 726 28,155 12,348
Al e 106,633 83,438 79,622 130,329 69,340
- Represents zero.
(X) Mot applicable.
' Quantity purchased from farmers.
All Peanut Prices — United States Runner-Type Peanut Prices — United States
Dollars per pound Dollars per pound
0.310 0270
0.270
/\/\M 0.230
J VAN
W\f/ 0.190
0.190 + \/
—2020-2021 ——2020-2021
0.150 —a—2021-2022 0150 ——2021-2022
> O R S S S S e S N N P S S S R R N S S S GOSN
,g\> -‘i\k \Nf,o rl;o‘:“ q:bp“%x\o R @5@ (ogwq?g@ .\Q,\S\ o %Uvm\xx\ \'\'3 QS 'I:bb rb,\,b q’,\.‘i’"}\\ff (Lp rl,,5,0 < rb;\o @e’(ﬁg @5‘0 ”J'((aq?g@ @,@ %?Q@B’?Q%w‘&@ \\,}0 QS "L’P
Week ending Week ending
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https://downloads.usda.library.cornell.edu/usda-esmis/files/5t34sj58c/rn3024600/c534gr490/pnpr1022.pdf
https://usda.library.cornell.edu/concern/publications/5t34sj58c

USDA Grain S&D Summary e i S35 2254762 StoneX

I 49
February 8, 2022

February-22
U.5. Caorm Su Demand (mb Woaorld Corn EI.IEE|I.|U1EI'I'IHI1I1 {mimit)
Jan Feb Jan Feb Jan Feb Jan Feb
USDA  USDA  USDA  USDA USDA  USDA  USDA  USDA
Flanted an. ¥ an,7 03,4 434
Harvested 82.3 82.3 B5.4 85.4
Yield 1714 1714 1770 177.0
Carryin 1918 1919 1235 1235 30627 30634 29223 292.04
Production  14111: 14111 15115) 15115 112283 1123070 120696 1205.35
Imports 24 24 25 25
Supply 16055 16055 168375 16375 1429 10: 142941 145949, 19: 149739
Fead SE0F 5g02 BES0 5650 Ta2.a0n ?E1.49§: 78111 751.86
Exporls 2753 2753 2425 2425 =
Ethanoal 5028 5028 5325 5325
Other Ind 1438 1438 1435 1435
Demand  14821: 14821 14835, 14835 1136.87: 1137.37: 1196.12: 119517
Caryout 1235 1235 1540 1540 20223 20204 30307  302.22
COMse 0083 0083 0104 0104 0.257  0.257 0253  0.253
Price 5453  $453  $545  $5.45 ARG Prod: 21/22 54.0: unch
_______ ) BAZ Prod: 21/22 114.0; 1.0
U.S. Soybean SupplyDemand (mb) w n nd (mm
Jan Feb Jan Feb Jan Feb Jan Feb
LS0Da USDaA LISDA UsDA LSDA UsDa LISDA, USDA
2021 2021 zlzE 2122 2021 20021 2l 2022
Planted 83.4 83.4 B7.2 87.2
Harvested 8256 B2.6 BE.3 863
Yield 510 51.0 514 51.4 _ _
Carryin 525, 525 257 257 9560, 9560, 9988 100.42
Production 4216 4216 4435 4435 366,23 36623 372.56; 363.86
Imports 20 20 15 15
Supply 4761 4761 4707 4707 46183 461837 47244 464.28
Crush 2141 2141 2190 2215 31657 315317 325720 32024
Exports 2265 2265 2050 2050
Seed 101 101 102 102
Residual -4 4 18 16
Demand 450 _ 4504 4357 4382 352.33_ EEE.TD_ 374,93 3g9.17
Carryout 257 257 350 125 9988 10042 9520 9283
COMUse 0057 0057 0080  0.074 0.275 0277 0254  0.251
Price 310,80 £10.80 £12.80 513.00 Brazil Prod; 21,22 134.0; -5.0
Argentina Prod: 21/22 45.0:1.5
¥ il & 5 § & = 9 S 4y
" . | S ——
L1 ] i 4 R T Loty ik i cmellal aad s sasbe] poad Blees. dewd 2ol indeaded B rebes Lo ey pa e wkie 1 ad g dlidlegy, proveobendl chiveeel o oudslily

ol wrvics provided by e FOM Diviion ©f Siorel Geawp Inc. The FER Dhviion = SiceaE Qroup e s mai resgom ible o sry redhiribosce of ik msterisl by thicd partien,. o sry breding dech iora taken by penom rot
rierded ta wisss Thic maderial. [efzrmstics coninirad hecsin W cbisdned rem sarcs Belissed o be relisble, et b et parsmesd mn o i soersy. Comscd desig rrsed perareel From dhes FCRA D6d wion =f Siceed
Grorad ines Fer npecific wasling sdvios ta mem paur inding grekererees. Thaws maderish repressT ihe opieiora snd Weapoing of the srdvr, sl dc ot ¢ sz e e rading [ lesmz
o 1ie FORA D of S Giesping

SoneX, Inc. 1075 Jarden Creak Packeay. Suile 300 WO STONEK OO
Gran S0 Aegaor ‘Wiest Des Mones, A 50068 1 B00-422. 3087
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USDA Grain S&D Summary et 515 523 76 StoneX"
I 90

February 9, 2022
February-22
U.5. Wheat Supply'Demand (mb) World Wheat Supply/'Demand {rmmi)
Jan Feb Jan Feb Jan Fizb Jarn Fizb
LsDA UsDA UsDA, UsDA s UsDA s UsDA
2021 2021 21/22 2122 2021 2021 21/22 21722
Flantad 44 5 44.5 468.7 46.7
Harvested 36.8 36.8 372 ar.z
iald 497 48.7 44,3 44.3
Carryim 1028 1028 845 845 205,499 206.54 28882 28987
Producbon 1828 1828 1646 1646 T ET Tie.87 TTR.E0 TrE.42
Impaorts 100 100 100 100
Supply 2957 2957 258 2581 1071.86 107241 1067 .42 1066.29
Food G961 961 952 959
Exports a2 8962 825 810
Seed G4 64 GE 64
Feed/Res 95 95 110 110
Darmand 2111 2111 1963 1943 TEI.04 THZ.54 THT 4T THE.08
Carryout B45 845 B2E 648 2Ba.&2 289.87 27895 27h.21
COlUse 0400 0.400 0.320 0.334 0.369 0.370 0.356 0.353
Price 35.05 35.05 715 37.30 ALS Prod; 21/22 34.0; unch

CAN Prod; 21/22 21.65; unch

Corn: dnmnstlc Corn SE.D tablas a unt:hangm:l this month, agalnm trada &xpamatlnnsmr a EE 30 million busheal
cut in carryoutl, World corn production falls 1.6 million tonnes with carryout down 0.8 MMT for 2021/22; Brazil com
loses a million tonnes, roughly as expectad.

Beans: USDA raises 2021/22 crush by 25 million bu and carryout falls 25 mbu as well, with a 325 mbu ending

stocks figure still coming in above the average trade guess. World soybean production falls by 9 MMT with Brazil
down & MMT (for the second straight manth), ARG down 1.5 MMT, and PAR down 2.2 MMT. Chinese imports and
crush lose 3 MMT this month,

Wheat: domestic wheat carryout rises 20 mbu this month with most of that coming from a 15 mbu drop in
2021/22 exports. World wheat ending stocks fall 1.7 MMT with production down 2.2 MMT this season, thanks o
minor reductions in the Middle East and UK.

Results: grains are paring pre-report gains slightly late this morning due to more bearish results
than expected, but the world soybean S&D shifts are keeping beans in the lead...

EtoneX, Inc. 1075 Jordan Cresk Parkway. Suile 300 S p—
Grain 20 Aepad Waszt Des Moines, 1A S0266 1000420 308 T
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ARKANSAS DEPARTMENT OF AGRICULTURE

Export Sales Reports

Courtesy of Mr. Ted Nelson, Risk Management
Consultant Theodore.nelson@stonex.com
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Export Sales Estimates Stﬁ]&%

March 3. 2022

Below is a range of analysts' estimates of export sales for the week ended
Estimates courtesy of Reuters.

Units are in thousand tonnes (except for cotton in thousand running bales).

Estimates Actual Last Week Last Year
600-1200 21/22 4851 1040.9 115.9
Corn
0-400 22/23 2228 117.4 38.8
600-1050 21/22  857.0 1232.5 334.0
Soybeans
600-1300 22123 1386.0 B66.5 199.4
200-650 21122 300.0 516.9 219.2
Wheat
50-275 22123 69.8 169.2 235
100-250 21122 95.4 231.9 187.4
Soy Meal
0-150 22123 60.0 0.0 0.0
5-30 21122 6.6 35.5 5.5
Soy Qil
0-30 22123 0.0 0.0 0.0
Enrgh um MiA 21122 102.0 60.5 -52.2
Cotton MN/A 21/22 348.6 247.2 169.0

g L idil A § § o mm @ S 9
L | U | e —

This material should be construed as market commentary, merely obserdng econcmic, political amd for market conditions, and not imtensded to referto any
partcular trading itrategy, promoticnsl element or quality of service pravided by the FCM Divissan of $toneX Fnmancial Ing, ["5FF) ar StoreX Markets LLC
{“SXEM”). 5F1 and 5000 are nal respansible Tor any redistriutian af this materdal by third parties, or any rading decisions taken by persons nel intended 10 wiew This
material. information contained hereim was obtained from sources believed to be reliable, but is not guaranteed as to its accuracy. Contact designated personnel
fram SFl or 5406 for speofic trading adwoe to meet vour trading preferences. Thess matenials represent the opinions and viewpoinks of the author, and do net nec-
edagrily reflect the vewpoints and trsding Wrategios employed by 57 gr SKM

Stoned Graira pad CHiseeds D Smpddt 515-723-3762
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Export Sales Report Summary StoneX'

Sowrce: LSDA
Soy Complex Wkeak Pk

SWEEELY Al A&L'FEIES Corn Erans Felpal el Pl Al HEW [21:19 SHW wihike  [nwym | Cokban Rizm Bepd Pork
(A1 Bl | IWBu | [TRTI | TeAT) | IR | |00 B | (Pl B | WA B | CRABaa] | OWED B MR Babss]iR ) T (TRAT] {TMITI

120603031 337 T4 3000 1095 16.6 156 35 53 2.1 4.6 alx] 0.2 1.3 120 3.8

122802021 i 103 E0.5 23 7.2 T3 5.2 23 i.1 (Vi [a¥i] 0.2 1.5 0.3 1.z

12/30/2021 181 14.1 ns 19 1] 18 1% o 0.0 2 an 01 el -39 194

1672022 130 270 104.0 23 0.B a7 14 15 4 1.1 12 04 0.5 a7 19.8

iy 430 M7 a8 307 14.8 140 5.2 EX 4.1 1.4 ao n.i 0.8 114 iar

1202 5482 LE 11 1x3 124 .4 .E T.a - Fed a0 ag 04 1.7 143 44,1

LITI03 453 37E E05.2 41 3.2 11 26 o2 Q.5 a1l alx] 0.3 3.5 301 0.4

afian2: 133 SR.T 241.4 T 5.5 i1 16 (&0 0.0 V] [a¥i] 0.2 4.3 ins ia.i

210022 B aid M1 ER4 5.8 i3 26 04 0.5 2 an 0.z 05 230 18.5

217022 AL0 452 2313 355 24 15.0 a3 3.8 2.3 23 oo 0.2 L3 145 26.5

1-¥eek dverage 357 340 J50B MDD 14 o2 4.1 17 15 1.6 a1 n.i 1.7 114 5.2

Current: 32472022 191 s 5.4 (] a,0 1ne a4 11 11 1.7 oy 0.3 1.5 e 42,2
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Export Sales Report - Rice

StoneX’

Million CWT

3 ma
EXPORT SALES |OLD CROF)

20721 19420 18/19 17718 16/1T7 S¥a

Cales this Waeek 1.5 2104 1.15 2.43 2.10 2.32 .89
Marketing ¥TD Sales 0 55 59 81 46 56 53
UISDW Expiont Extimate & 94 94 94 &7 115 &7
%of USDAExp. Est. Sold  58% 59% 63%  55%  SI%  4BW 55
::::B“;;:"E:I':_::"“ 88 [55% of the USDA Export Estimote)
Above/Below Pace By 2.2 (3% Aheod of the LUSDA Export Estimate)

USDA Prodisction Est 192 28 185 224 178 124 208
%0f USDA Prod, Est. Sold  26% 2%  32% 23N 26M  25%  28%
EXPORT SHIPMENTS

Shipmants this Week 179 317 078 128 148 123 159

Marketing YTD Shipments 38 a0 41 E 33 42 EL

- L5, Rice Export 5ales Progress
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Grains Contact: Dave Smaldt
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. Weekly U5, Rice Export Sales
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.5, Rice Export Met Difference Between 2020 and 2021
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Export Sales Report - Soybeans StoneX"

Million Bushels Bowurce: UEDA
223027 d1f22 20421 19720 18719 1718 16/17 5¥a U5
Weekl . Soybeans Export Sales

EXPORT SALES (LD CROP) 140 ¥ P

Sales this 'Waeek 315 98 117 114 922 157 283 130

Marketing ¥TD Sales 1843 2205 1,250 1440 1,764 1,929 1,718 100

LSO, Expoet Extimate 2050 265 1679 1,753 2,134 2,167 2000 4 an

% of USDA Exp, Est. Sold 90% 97% 74% % 3% BN F5NW E

ED

Seasandsl Pace Nepded 1o .

Meet LSO Estimate 1,745 [B5% of the USDA Expart Estimmte) i a0

Above/Below Pace By 983 (5% dheod of the USDA Expart Extimate) = 0

LSO, Prosdiscicen Est 4435 4716 3552 4478 A41F 429 4181 0

% oof LIEDA Prod. Est, Sold  42%  52% 35% 3% 4% 25%  41% =20

EXPORT SHIPMENTS 135242424131313524242413213

Shipments this Wesk 276 401 4.6 361 367 I6IF IF

Sep Ot May Dec lan Fab e blay | Judl Ay

Marketing ¥TD Shipments 1498 1930 1087 973 1424 1598 1403 g e il e Apriny lun .

e PO I02] = POF1SF0F2 o Yar Average

U5, Soybeans Export Sales Progress

240 1.5, Soybeans Export Net Difference Between 2020 and 2021
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Export Sales Report - Soybean Meal StoneX

Thousand Metric Tons Rource: UEDA
A 3027 222 20f31 19430 1819 I17F18 16717 S¥a Weekly U.5. Soybean Meal Export Sales

EXPORT SALES (OLD CROP)

Gales this Waek 95 1al 153 114 1359 139 42

Marketing YTD Sales 838 7945 TA43 8493 494 VA0 Fo3g
LSO, Export Estimate 13,063 12.4%0 12,550 12,141 12,717 10,505 12,0581
% of USDA Exp, Est. Sold  BE%  B4% 62% 7O 2% T1% GON
Seasanal Pace Needed 10
Mlest LS Extimiate
AboweBelow Pace By -ZB1 (3% Bedow the US04 Export Estimate)

LISD, Prosdisctice Est 47,091 45877 46,358 44,783 44,657 40,630 44,760
% of LSDA Prod. Est, Sold 18K 17% 1% 194 8%  18% 8%
EXPORT SHIPMENTS 131313524342 4131313524243%4
Shipmients this Weak 143 145 277 348 265 124 252
Marketing YTD Shipments 5188 5016 4399 4065 449% 4107 4587

LL.5. Soybean Meal Export Sales Progress

B,609 [65% of the VSO Export Estirmie)
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Graims Contact: Dave Smaldt Email: Dave.Smoldt@intifcstomne. com Phome: [515) 223-3762
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Export Sales Report - Soybean Oil StoneX

Thoudand Metric Tons Rource: UEDA
23 0022 23 20/21 19420 1B/19 1TF18 16f17  5¥a Weekly U5, Soybean Oil Export Sales

EXPORT SALES (OLD CROF) 130

Gales this Waek BB 4.4 L6 10LG 16.6 FR.T i3 = 1)

Marketing YTD Sales 565 £42 aE9 S04 513 749 G100 E

LSO, Export Estimate 646 TE2 1287 BBD 1,108 1,158 L4y X &0

%oof USDA Exp, Est. Sold B7%  TE  S4% 58K 46N 65 GON i &l

ﬁ:‘:rﬁfﬂ?:::““ 385 (G0% of the USDA Expert Extimete) % 40

AboweBelow Pace By 180 [(28% Afwad of the US04 Expart Eshimate) E_ 0

LS, Prosdisction Est 11,886 11.350 11,299 10,976 10,783 10,035 1OEF9 a

% of USDA Prod. Est. Sold 5% 5k B%: 5H 5k % o .30

EXPORT SHIPMENTS 13131352424241313135242424

Shipments this Wesk 13.7 OB HM5 130 182 131 ISl
Marketing YTD Shipments 393 3|eE 451 EFLL 332 3l 402

U5, Soybean Oil Export Sales Progress
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Export Sales Report - Corn StoneX"

Million Bushels Eaurce: UEDA
330 1023 122 20§71 19/20 18/19 17f18 16/17 5va

EXPORT SALES (LD CROP) - Weekly U.5. Corn Export Sales

Sales this 'Waek 19.1 4B 3 8.2 Ta.l ] 4.7 300

Marketing YTD Sales 1£92 2328 1048 1595 1618 1009 160

USDA Export Estimate 2425 2,753 1777 2068 2437 2206 2266 §_

% of USDA Exp, Est. Sold 7% B5% S5O0 TTHR BEN TAW  TIN -

::::B“;;:"E:I':_::"“ 1,754 (72% of the LISDH Export Estimute) £ 100

Above/Below Pace By 1382 (6% Ahead of the US0A Export Estimate) E 50

LSO Prosdisction Est 15,115 14,111 13,620 14,340 14,509 15,148 14,366 0

% of USDA Prod, Est, Sold  13%  16% 8% 1M 11W  11% 1% .50

EXPORT SHIFMENTS 1352424241313 1352424241313

Shiprments this Wesk 611 1 38 283 424 300 489

Marketing YTD Shipments 10815 1030 566 1034 740 975  §69 Sep |Oct|Mavi Dec | dan| Feb ar | Aprivay Jun | lul|sug

== J20/202] == P03 =5 Yoar Average

. U.5. Corn Export Sales Progress
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- = = 202021 o0
. = = Seasanal Pace to Meet USDW Estimate o« 100
rem e o ® oD
2500 ' % -100
I e = == [l 1]
i rr- - . E-lﬂl}
5 20 J "ol £ = W “-ﬁ"
@ - Z -S00
| =2 500
2 1500 .~
; L 135242d2413131352424241313
~
1000 Zep Ot Mow Dec | Jan Feb Mar sorbday len Jul Aug
——thipments ===fales === LI500 Export Estimate
a0 Top 10 Weekly Corn Export Sales Destinations
14
i - ix W Met Sales
1234512341234 2345123412341 2345123412341 234512341234 E 10 B New Crom Sales
Sep  Qot Mow Dec  Jan Feb Mar Apr May kin Jul  Aug i g
=
= 4
L5, Mew-Crop Corn Export Sales z I I
e o I oo -
&0 — 17 2E f’\ 4 f.ﬁ pﬁ iﬁ? a"“'lp &
o
7op . 201872018 v F fﬁ;‘“ G
- — 20192070 “
E 20020 Top 10 Marketing Year to Date Corn Export Sales
3 o —— Last Vear: 20213022 B a Shipped
£ S0 !
g 400 et 202220023 i W Unshioped
E & 00 —
200 2 100
i ] é 200
100 £ 10 I .
& ) 3 ]
1334512341 2341 23451 2341 2341 23451 2341 2341 23451 2341 234 1}@*‘9 o \ﬂ'¢_f & & & q;ﬁ- ‘*“ﬂe‘ﬁ
v
Sep  Oct Moy Dec  Jan Fel Mar Apr May ke il Aug \ﬁ dﬁ- = {f
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Export Sales Report - Cotton StoneX’

Million Babes Eaurce: UEDA
330 1023 2122 10471 18/19 17718 1617

EXPORT SALES (LD CROP) . Weekly U5, Cotton Export Sales

Sales this 'Waek 035 D17 0,21 {08 D25 043 .25

Marketing YTD Sales 129 135 1346 119 133 110 127

LSOV, Expiort Estimate 142 157 149 142 156 143 150 g

% of USDA Exp, Est. 5old  91%  B6%  92% B4R BIN TTW  A5W E‘

::::B“;;:"E:I':_::"“ 12,0 (85% of the USDW Export Estimte) i"

Abowe/Below Pace By 10 (7% aheod of the US04 Export Estimatie)

LSO Prosdisction Est 168 140 191 176 201 165 IF5

% of USDA Prod, Est, Sold  PEW 99%  TI% BEN  BEM  &TR 4N ]

EXPORT SHIFMENTS 13135242424 131313524242413

Shiprments this Wesk 035 038 03 035 Q2 03 033
Marketing YTD Shipments 5.2 &1 6.6 X i 6.2 G4

U5, Cotton Export Sales Progress
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Export Sales Report - Wheat StoneX"
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Export Sales Report - SRW Wheat StoneX"

Million Busheals Rource: UEDA
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Export Sales Report - White Wheat

StoneX’
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Rource: UEDA
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Export Sales Report - HRW Wheat StoneX"

Rource: UEDA
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Export Sales Report - Durum StoneX’

Million Bushels Eaurce: UISDA
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Export Sales Report - Milo StoneX
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Export Sales Report - Beef StoneX

Thousand Metric Tons Source: USDA
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USDA Eaport Estimate 1,483 1564 1339 1373 1434 1297 1402 %
%of USDAEXD, Est.Sold  25% 23% 21% 17% 18% 16% 19% i 15
;‘;’:’:‘s';::tm:’:" O 282 (19% of the USDA Export Estimate) 'g
Above/Below Pace By 905 (6% Aheod of the USDA Exgort Estimate)

USDA Production Est 12,449 12,704 12,358 12,349 12,219 11,943 12,314 é
%of USDAProd Est.Sold 3.0% 28% 2.3% 1.9% 21% 18% 2Z2% 10

EXPORT SHIPMENTS (CURRENT CALENDAR YEAR) 13131352424241313135242424
Shipments this Wesk 1761 1967 1775 1525 1564 1307 1628

CalendarYTDShipments 118 135 127 90 117 100 114 lon Febi Mar:ApeMay Jun | Jul |Aug: Sep |Oct;Nov: Dec
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Grains Contact: Dave Smoldt Email: Dave.Smoldt@intifcstone.com Phone: (515) 223.3762
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Export Sales Report - Pork StoneX

Thousand Metric Tons Source: USDA
2/24/2022 '22 21 20 ‘19 18 17 sYa
Weekly U.S. Pork Export Sales
EXPORT SALES (CURRENT CALENDAR YEAR) an v
Sales this Week 42.15 5962 3892 2872 2195 1688 3322

Calendar YTO Sabes 463 669 733 364 374 350 498
USDA Eaport Estimate 3,089 3,189 3,302 2,867 2,665 2,555 2916
%of USDAExp, Est. Sold  15% 21%  22% 13%  14% 1% 1%
::f:‘g::;’:;:?:" Y $16 (27% of the USDA Export Estimote)
Above/Below Pace By -53.0 (2% Below the USDA Export Estimate)

USDA Production Est 12,426 12,559 12,845 12,543 11,943 11,611 12,300
%of USDAProd Est.Sold 3.7% 53% 57T% 29% 31% 30% 40% 40

EXPORT SHIPMENTS 131313524242413131352424224
Shipments this Week 30.11 39.97 4255 2633 2291 2391 3113
Cabendar YTD Shipments 236 301 302 158 172 168 220
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Export Sales Report - World Export Top 10 StoneX’
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Export Sales Report - World Export Top 10 StoneX'
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Export Sales Report - World Export Top 10 StoneX’
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‘1 ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans

Periodic, Scheduled Outputs

ERS provides a range of data products and reports on oil crops markets including domestic and international supply, demand,
trade, and prices. Periodic, scheduled, outputs include:

Oil Crops Outlook, a monthly publication that provides supply and use projections for U.S. and global oil crops markets
based on the most current World Agricultural Supply and Demand Estimates.

The World Agricultural Supply and Demand Estimates (WASDE) is released monthly and provides annual
forecasts for supply and use of U.S. and world wheat, rice, coarse grains, oilseeds, and cotton. The report
also covers U.S. supply and use of sugar, meat, poultry eggs and milk, as well as Mexico’s supply and use of
sugar.

Secretary’s WASDE Briefing

WASDE at a Glance, a monthly interactive visualization that provides key data and highlights from USDA's
World Agriculture Supply and Demand Estimates on field crops as well as livestock and dairy.

Crop Production, a monthly report containing crop production data for the U.S., including acreage, area
harvested, and yield.

Agricultural Statistics Board Briefings

Qil Crops Yearbook Tables, an annual data set that provides statistics on U.S. supply and use of Oilseed, oilmeal, and
fats and oils. The data include oilseed acreage, yield, and production estimates and farm and wholesale price series.
Feed Grains Database, a searchable database containing statistics on soybeans and other oil crops.

Commodity Costs and Returns, a data product that provides annual estimates of production costs and returns

for major field crops, including soybeans.

USDA's Agricultural Baseline Projections, an annual report published in February that offers 10-year projections for
the farm sector from USDA's annual long-term analysis. The associated Baseline Database covers projections for the
four major feed grains (corn, sorghum, barley, and oats) in addition to the other major feed crops and livestock.

U.S. Bioenergy Statistics, a dataset that includes U.S. ethanol and biodiesel production, consumption, and trade.
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https://usda.library.cornell.edu/concern/publications/j098zb08p?locale=en
https://www.usda.gov/oce/commodity/wasde
https://www.usda.gov/oce/commodity-markets/wasde/secretary-briefing
https://www.ers.usda.gov/topics/farm-economy/commodity-outlook/wasde-projections-at-a-glance/
https://usda.library.cornell.edu/concern/publications/tm70mv177
https://www.nass.usda.gov/Newsroom/Executive_Briefings/index.php
https://www.ers.usda.gov/data-products/oil-crops-yearbook/oil-crops-yearbook/
https://www.ers.usda.gov/data-products/feed-grains-database/feed-grains-custom-query/
https://www.ers.usda.gov/data-products/commodity-costs-and-returns/commodity-costs-and-returns/
https://www.ers.usda.gov/topics/farm-economy/agricultural-baseline-projections/
https://www.ers.usda.gov/data-products/agricultural-baseline-database/custom-queries/
https://www.ers.usda.gov/data-products/us-bioenergy-statistics/us-bioenergy-statistics/

ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans, Monthly Nearby, 1968 — Present
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ARKANSAS DEPARTMENT OF AGRICULTURE
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

DTN Soybeans Basis Map  ~
Basis: CBOT Elec, Soyhean Closé - DTN I.m:al Cash Bitl|Prices
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StoneX’

Historical State by State Bean Yields
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Oilseed Summary - Updated February 09, 2022

This month’s 2021/22 U.S. soybean outlook is for increased soybean crush and lower ending stocks. Soybean crush is forecast
at 2.215 billion bushels, up 25 million from last month on favorable crush margins and improving prospects for soybean meal
exports. Soybean meal exports are reduced for Argentina, Brazil, and Paraguay as drought-reduced crops limit crush
prospects. With soybean exports unchanged, ending stocks are reduced 25 million bushels to 325 million.

The U.S. season-average soybean price for 2021/22 is forecast at $13.00 per bushel, up 40 cents from last month partly
reflecting the impact of drought in South America. The soybean meal price is forecast at $410.00 per short ton, up 35 dollars.
The soybean oil price forecast is raised 1 cent to 66.0 cents per pound.

Global 2021/22 soybean supply and demand forecasts include lower production, crush, exports, and stocks. Global soybean
production is reduced 8.7 million tons to 363.9 million on drought in South America. Brazil’s soybean crop is lowered 5 million
tons to 134 million, Paraguay is lowered 2.2 million to 6.3 million, and Argentina is reduced 1.5 million to 45 million. Exports
and crush are lowered in all three countries. Lower supplies and higher prices reduce global meal demand, particularly for
China where soybean crush and imports are lowered 3 million tons to 94 and 97 million, respectively. Global soybean ending
stocks are reduced 2.4 million tons to 92.8 million. Another notable oilseed change includes a 1.3-million-ton increase to 10.8
million for Indian rapeseed production on a faster-than-expected planting pace and higher yields.
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https://www.usda.gov/oce/commodity/wasde

J ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Soybeans and Products Supply and Use

SOYBEANS 2019/20 2020/21 Est. 2021/22 PJro J. 2021/22 Proj.
an Feb
Million Acres
Area Planted 76.1 834 87.2 87.2
Area Harvested 74.9 82.6 86.3 86.3
Bushels
Yield per Harvested Acre 47.4 51 514 51.4
Million Bushels
Beginning Stocks 909 525 257 257
Production 3552 4216 4435 4435
Imports 15 20 15 15
Supply, Total 4476 4761 4707 4707
Crushings 2165 2141 2190 2215
Exports 1679 2261 2050 2050
Seed 97 101 102 102
Residual 11 1 16 16
Use, Total 3952 4504 4357 4382
Ending Stocks 525 257 350 325
Avg. Farm Price ($/bu) 2/ 8.57 10.8 126 13
SOYBEAN OIL
Million Pounds
Beginning Stocks 1775 1853 2131 2131
Production 4/ 24911 25023 25910 26205
Imports 320 302 450 450
Supply, Total 27006 27177 28491 28786
Domestic Disappearance 22317 23323 25150 25285
Biofuel 3/ 8658 8850 11000 11000
Food, Feed & other Industrial || 13659 14473 14150 14285
Bxports 2837 1723 1425 1425
Use, Total 25154 25046 26575 26710
Ending stocks 1853 2131 1916 2076
Avg. Price (c/lb) 2/ 29.65 56.87 65 66
SOYBEAN MEAL
Thousand Short Tons
Beginning Stocks 402 341 341 341
Production 4/ 51100 50565 51509 51909
Imports 639 783 450 450
Supply, Total 52142 51689 52300 52700
Domestic Disappearance 37967 37580 37900 37900
Exports 13834 13768 14000 14400
Use, Total 51801 51348 51900 52300
Ending Stocks 341 341 400 400
Avg. Price ($/s.t.) 2/ 2995 392.31 375 410
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ARKANSAS DEPARTMENT OF AGRICULTURE

World Soybean Supply and Use

Beginning Production Imports Domestic Domestic BExports Ending

2019/20 Stocks Crush Total Stocks

World 2/ 114.09 339.88 165.04 312.42 358.36 165.06 95.6

World Less China 94.63 321.79 66.51 220.92 249.16 164.97 68.81

United States 24.74 96.67 0.42 58.91 61.85 457 14.28

Total Foreign 89.35 24321 164.63 253.51 296.51 119.36 81.32

Major Exporters 3/ 61.73 189.54 5.45 89.09 99.05 110.68 46.99

Argentina 28.89 48.8 4.88 38.77 45.92 10 26.65

Brazil 32.47 128.5 0.55 46.74 4939 9214 20

Paraguay 0.35 10.25 0.01 3.5 3.66 6.62 0.33

Major Importers 4/ 22.06 2176 131.95 120 145.86 0.34 29.56

China 19.46 18.09 98.53 91.5 109.2 0.09 26.79

European Union 1.52 2.62 15.02 15.6 17.32 0.23 1.61

Southeast Asia 0.71 0.6 9.32 4.5 9.81 0.02 0.8

Mexico 0.18 0.24 5.75 6 6.05 0 0.11
2020/21 Est.

World 2/ 95.6 366.23 165.61 315.31 362.7 164.33 100.42

World Less China 68.81 346.63  65.85 222.31 251.1 164.26 65.93

United States 14.28 114.75 0.54 58.26 61.05 61.52 6.99

Total Foreign 81.32 251.48 165.07 257.05 301.65 102.81 93.42

Major Exporters 3/ 46.99 195.81 5.85 90.29 100.37 94.81 53.47

Argentina 26.65 46.2 4.82 40.16 47.41 5.2 25.06

Brazil 20 138 1.02 46.75 4941  81.65 27.95

Paraguay 0.33 9.9 0.01 33 3.47 6.33 0.44

Major Importers 4/ 29.56 23.24 133.28 122.23 149.11 0.28 36.69

China 26.79 19.6 99.76 93 111.6 0.07 34.48

European Union 1.61 2.58 14.79 15.9 17.62 0.19 1.17

Southeast Asia 0.8 0.58 9.64 4.81 10.24 0.02 0.77

Mexico 0.11 0.25 6 6.2 6.25 0 0.1
2021/22 Proj.

World 2/ Jan 99.88 37256 168.43 325.72 37493 170.74 95.2

Feb 100.42 363.86 162.76 320.24 369.17 165.03 92.83

World Less China  Jan 65.4 356.16 68.43 228.72 258.23 170.64 61.12

Feb 65.93 347.46 65.76 226.24 255.47 164.93 58.75

United States Jan 6.99 120.71 0.41 59.6 62.79 5579 9.52

Feb 6.99 120.71 0.41 60.28 63.47  55.79 8.84

Total Foreign Jan 92.89 251.86 168.02 266.12 312.13 11495 85.68

Feb 93.42 24316 162.35 259.95 305.7 109.24 83.99

Major Exporters 3/ Jan 53.2 196.6 4.97 91.58 101.8 106.63 46.34

Feb 53.47 187.9 3.57 89.18 99.2 100.93 44.81

Argentina Jan 25.06 46.5 4.5 41.2 48.6 4.85 22.61

Feb 25.06 45 3.1 40 47.2 3.75 22.21

Brazil Jan 27.95 139 0.45 47.2 49.85 94 23.55

Feb 27.95 134 0.45 46.9 49.55 90.5 22.35

Paraguay Jan 0.17 8.5 0.01 3.1 3.27 5.25 0.17

Feb 0.44 6.3 0.01 2.2 2.37 4.15 0.24

Major Importers 4/ Jan 36.69 20.22 134.23 126.73 154.7 0.35 36.09

Feb 36.69 20.22 131.13 123.83 151.8 0.35 35.89

China Jan 34.48 16.4 100 97 116.7 0.1 34.08

Feb 34.48 16.4 97 94 113.7 0.1 34.08

European Union  Jan 117 2.75 149 15.9 17.62 0.23 0.97

Feb 117 2.75 14.8 16 17.72 0.23 0.77

Southeast Asia Jan 0.77 0.53 9.85 4.98 10.39 0.02 0.74

Feb 0.77 0.53 9.85 4.98 10.39 0.02 0.74

Mexico Jan 0.1 0.3 6.2 6.4 6.45 0 0.15

Feb 0.1 0.3 6.2 6.4 6.45 0 0.15

225
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



ARKANSAS DEPARTMENT OF AGRICULTURE

World Soybean Meal Supply and Use

Beginning Production Imports Domestic Bxports Ending

2019/20 Stocks Total Stocks

World 2/ 15.1 24559  61.97 24051 67.62 1453

World Less China 15.1 173.12 61.92 169.01 66.6 14.53

United States 0.37 46.36 0.58 3444 1255 0.31

Total Foreign 14.74 199.23  61.39 206.07  55.07 14.22

Major Exporters 3/ 6.9 73.19 0.03 27.37  45.85 6.91

Argentina 2.99 30.24 0 3.2 2746 2.57

Brazil 3.54 36.23 0.01 18.5 175 3.77

India 0.38 6.72 0.02 5.67 0.89 0.57

Major Importers 4/ 2.33 224 37.28 59.15 0.99 1.86

European Union 0.96 12.32 16.33 28.27 0.87 0.47

Mexico 0.26 4.75 1.82 6.73 0.01 0.1

Southeast Asia 5/ 1 351 17.27 20.62 0.11 1.06

China 0 72.47 0.05 7151 1.01 0
2020/21 Est.

World 2/ 14.53 24792 6354 244.22 68.5 13.28

World Less China 14.53 174.26 63.47 17154  67.44 13.28

United States 0.31 45.87 0.71 3409 1249 0.31

Total Foreign 14.22 202.04  62.83 210.13  56.01 12.97

Major Exporters 3/ 6.91 75.16 0.25 28.43  46.93 6.96

Argentina 2.57 31.32 0 3.3 28.32 2.27

Brazil 3.77 36.24 0.02 19.14  16.59 431

India 0.57 7.6 0.24 6 2.03 0.38

Major Importers 4/ 1.86 22.97 37.39 59.61 1.14 1.47

European Union 0.47 12.57 16.52 28.44 0.85 0.28

Mexico 0.1 4.9 1.9 6.78 0.01 0.12

Southeast Asia 5/ 1.06 375 1712 20.8 0.28 0.85

China 0 73.66 0.07 72.68 1.05 0
2021/22 Proj.

World 2/ Jan 12.63 25593  65.05 251.24  69.94 12.43

Feb 13.28 251.4 63.72 2475 68.64 12.27

World Less China  Jan 12.63 179.11  64.99 175.45  68.84 12.43

Feb 13.28 176.96  63.66 17389 67.74 12.27

United States Jan 0.31 46.73 0.41 34.38 12.7 0.36

Feb 0.31 47.09 0.41 34.38 13.06 0.36

Total Foreign Jan 12.32 209.2 64.64 216.85 57.24 12.07

Feb 12.97 20431 6331 21312 5558 11.9

Major Exporters 3/ Jan 6.93 76.72 0.72 29.63 47.9 6.84

Feb 6.96 75.55 0.72 29.47  46.95 6.81

Argentina Jan 2.24 32.14 0 3.39 28.8 2.19

Feb 2.27 31.2 0 3.33 28 2.15

Brazil Jan 431 36.59 0.02 19.9 17 4,01

Feb 431 36.35 0.02 19.8  16.85 4.02

India Jan 0.38 8 0.7 6.35 2.1 0.64

Feb 0.38 8 0.7 6.35 21 0.64

Major Importers 4/ Jan 1.24 23.31 38.08 60.33 1.14 1.16

Feb 147 23.39 37.45 59.9 1.14 1.26

European Union  Jan 0.16 12.57 16.9 28.59 0.85 0.19

Feb 0.28 12.65 16.6 28.42 0.85 0.26

Mexico Jan 0.12 5.06 1.93 7 0.01 0.09

Feb 0.12 5.06 1.93 7 0.01 0.09

Southeast Asia 5/ Jan 0.75 3.88 1745 21.13 0.29 0.66

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top

226



d ": ARKANSAS DEPARTMENT OF AGRICULTURE

World Soybean Oil Supply and Use

Beginning Production Imports Domestic Exports Ending

2019/20 Stocks Total Stocks

World 2/ 437 5853 11.39 57.2 12.3 48

World Less China 3.87 4214 10.39 4011 1214 415

United States 0.81 11.3 0.15 10.12 1.29 0.84

Total Foreign 3.57 4723 11.25 47.08 1101 3.96

Major BExporters 3/ 1.08 20.33 0.56 12.37 8.1 1.49

Argentina 0.43 1.7 0 2.18 54 0.55

Brazil 0.32 9 0.07 7.77 1.16 0.47

European Union 0.26 2.96 0.48 2.38 0.91 0.41

Major Importers 4/ 1.23 19.43 7.04 25.89 0.47 134

China 05 16.4 1 17.09 0.16 0.65

India 0.14 151 3.63 5.12 0.02 0.14

North Africa 5/ 0.32 1.05 178 247 0.29 04
2020/21 Est.

World 2/ 48 59.17 1165 5889 12.38 4.35

World Less China 4.15 425 1042 4108 1234 3.65

United States 0.84 11.35 0.14 10.58 0.78 0.97

Total Foreign 3.96 4782 1152 48.31 11.6 3.39

Major Exporters 3/ 149 20.55 0.74 1253 9.02 1.23

Argentina 0.55 7.9 0 2.04 6.14 0.27

Brazil 047 9 0.25 7.93 1.26 0.53

European Union 0.41 3.02 0.49 251 1.06 0.36

Major Importers 4/ 134 19.87 6.78 26.62 0.21 115

China 0.65 16.67 1.23 17.81 0.04 0.7

India 0.14 171 3.25 494 0.01 0.15

North Africa 5/ 04 0.99 1.64 2.64 0.13 0.26
2021/22 Proj.

World 2/ Jan 4.28 613 11.69 606 1249 4.19

Feb 4.35 6028 1151 6024 12.18 372

World Less China Jan 3.58 4392 10.59 4232 1234 344

Feb 3.65 4343 1041 4219 12.08 322

United States Jan 0.97 11.75 0.2 11.41 0.65 0.87

Feb 0.97 11.89 0.2 11.47 0.65 0.94

Total Foreign Jan 3.32 4955  11.49 4919 1184 332

Feb 3.39 48.39 11.3 4877 1153 2.78

Major Exporters 3/ Jan 113 20.85 0.63 1251 8.94 115

Feb 1.23 20.39 0.63 12.44 8.75 1.05

Argentina Jan 0.27 8.15 0 2.15 59 0.37

Feb 0.27 7.9 0 21 5.8 0.27

Brazil Jan 0.53 9.09 0.13 7.65 155 0.54

Feb 0.53 9.03 0.13 7.65 153 0.5

European Union Jan 0.31 3.02 05 2.66 0.95 0.23

Feb 0.36 3.04 0.5 2.63 1.03 0.25

Major Importers 4/ Jan 117 20.95 6.81 27.26 0.41 1.26

Feb 115 20.32 6.61 26.9 0.28 0.89

China Jan 0.7 17.38 11 18.28 0.15 0.75

Feb 0.7 16.85 11 18.05 0.1 0.5

India Jan 0.15 18 34 5.1 0.02 0.24

Feb 0.15 18 3.2 5 0.02 0.14

North Africa5/  Jan 0.27 1.16 1.63 257 0.24 0.25

Feb 0.26 1.07 1.63 2.55 0.17 0.24

227
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Soybean Supply and Use

SOYBEANS 2019/20 2020/21 Est. 2021/22 Proj. 2021/22 Proj.
Jan Feb
Million Acres
Area Planted 76.1 834 87.2 87.2
Area Harvested 74.9 826 86.3 86.3
Bushels
Yield per Harvested Acre 474 51 514 51.4
Million Bushels
Beginning Stocks 909 525 257 257
Production 3552 4216 4435 4435
Imports 15 20 15 15
Supply, Total 4476 4761 4707 4707
Crushings 2165 2141 2190 2215
Exports 1679 2261 2050 2050
Seed 97 101 102 102
Residual 1 1 16 16
Use, Total 3952 4504 4357 4382
Ending Stocks 525 257 350 325
Avg. Farm Price ($/bu) 2/ 8.57 10.8 12.6 13
Chart Data from USDA FAS, All Data in 1000 MT
United States Soybean Production United States Soybean Total Supply
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

United States Soybean Domestic
Consumption
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World Soybean Supply and Use

2019/20 2020/21  2021/22  2021/22 Proj. World Soybean Area Harvested
Jan Feb
140,000
Million Acres
Area Harvested 122,925 127,881 129,998 129,598 120,000
1000 MT
Production 339,877 366,231 372,563 363,863 100,000
Imports 165,044 165,614 168,426 162,756 20,000
Total Supply 619,008 627,440 640,869 627,034 '
Exports 165,058 164,327 170,740 165,030 £0.000
Crush 312,420 315,308 325,721 320,236 )
Domestic 40[000
Consumption 358,355 362,698 374,925 369,170
Food Use Dom. 20,000
Consumption 358,355 362,698 374,925 369,170 0
Ending Stocks 95,595 100,415 95,204 92,834 i e O iy e Oy i e Oy e 1 Oy
Total Distribution 619,008 627,440 640,869 627,034 VXXX HXDNNINOOO SO AN
KGIHA SIIBRIFILRSIIEBSNI AR
Yield 277 2.86 2.87 2.81
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World Soybean Domestic
Consumption
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 : ARKANSAS DEPARTMENT OF AGRICULTURE

Corn

Periodic and scheduled ERS publications and data on corn and other feedgrains

e Feed Outlook, a monthly report that provides supply and use projections for U.S. and global feed markets based
on the most current World Agricultural Supply and Demand Estimates.

o Feed Grains Database, a searchable database containing statistics on four feed grains (corn, grain sorghum,
barley, and oats), foreign coarse grains (feed grains plus rye, millet, and mixed grains), hay, and related items.
Data from the Feed Outlook and Feed Yearbook are also included.

e The World Agricultural Supply and Demand Estimates (WASDE) is released monthly and provides
annual forecasts for supply and use of U.S. and world wheat, rice, coarse grains, oilseeds, and cotton.
The report also covers U.S. supply and use of sugar, meat, poultry eggs and milk, as well as Mexico’s
supply and use of sugar.

e Secretary’s WASDE Briefing

e \WASDE at a Glance, a monthly interactive visualization that provides key data and highlights from
USDA's World Agriculture Supply and Demand Estimates on field crops as well as livestock and dairy.

e Crop Production, a monthly report containing crop production data for the U.S., including acreage,
area harvested, and yield.

e Agricultural Statistics Board Briefings

e Commodity Costs and Returns, a data product that provides annual estimates of production costs and returns
for major field crops, including corn.

e USDA's Agricultural Baseline Projections, an annual report published in February that offers 10-year projections
for the farm sector from USDA's annual long-term analysis. The associated Baseline Database covers projections
for the four major feed grains (corn, sorghum, barley, and oats) in addition to the other major feed crops and
livestock.

e U.S. Bioenergy Statistics, a dataset that includes U.S. ethanol and biodiesel production, consumption, and trade.
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https://usda.library.cornell.edu/concern/publications/44558d29f?locale=en
https://www.ers.usda.gov/data-products/feed-grains-database/feed-grains-custom-query/
https://www.usda.gov/oce/commodity/wasde
https://www.usda.gov/oce/commodity-markets/wasde/secretary-briefing
https://www.ers.usda.gov/topics/farm-economy/commodity-outlook/wasde-projections-at-a-glance/
https://usda.library.cornell.edu/concern/publications/tm70mv177
https://www.nass.usda.gov/Newsroom/Executive_Briefings/index.php
https://www.ers.usda.gov/data-products/commodity-costs-and-returns/commodity-costs-and-returns/
https://www.ers.usda.gov/topics/farm-economy/agricultural-baseline-projections/
https://www.ers.usda.gov/data-products/agricultural-baseline-database/custom-queries/
https://www.ers.usda.gov/data-products/us-bioenergy-statistics/

@ ARKANSAS DEPARTMENT OF AGRICULTURE

Corn, Monthly Nearby, 1968 - Present
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) ARKANSAS DEPARTMENT OF AGRICULTURE
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ARKANSAS DEPARTMENT OF AGRICULTURE

Historical State by State Corn Yields
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UNITED STATES CORN ENDING STOCKS 1970/71-2021/22
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SOUTH AMERICA CORN ENDING STOCKS 1970/71-2021/22
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:‘ ARKANSAS DEPARTMENT OF AGRICULTURE

CHINA CORN ENDING STOCKS 1970/71-2021/22
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Coarse Grain Summary - Updated February 09, 2022
This month’s 2021/22 U.S. corn supply and use is unchanged relative to last month. The season-average farm price
remains at $5.45 per bushel.

Global coarse grain production for 2021/22 is projected 2.7 million tons lower to 1,497.4 million. This month’s foreign
coarse grain outlook is for lower production and consumption, and smaller ending stocks relative to last month. Foreign
corn production is lower, mostly reflecting declines for Brazil and Paraguay that are partially offset by an increase for the
Philippines. Brazil corn production is reduced based on lower yield expectations for first crop corn. Paraguay corn
production is down as extreme heat and dryness sharply reduce yield prospects. Foreign barley production is reduced
reflecting declines for Iraq and Syria.

Major global coarse grain trade changes for 2021/22 include lower corn exports for Paraguay. For 2020/21, Argentina
and Brazil’s exports for the marketing year beginning in March 2021 are raised based on observed shipments to date.
For 2021/22, corn imports are raised for Iran and Canada. Barley exports are increased for the EU, with higher imports
projected for China but lowered for Saudi Arabia. Foreign corn ending stocks are down, mostly reflecting a forecast
reduction for Brazil that is partly offset by an increase for Argentina. Global corn stocks, at 302.2 million tons, are down
0.9 million.
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https://www.usda.gov/oce/commodity/wasde

@ ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Feed Grain and Corn Supply and Use

FEED GRAINS 2019/20 2020/21 Est. 2021/22 Praj. 2021/22 Proj.
Jan Feb
Million Acres
Area Planted 100.6 102.3 105.9 105.9
Area Harvested 89.1 90.6 94.5 94.5
Metric Tons
Yield per Harvested Acre 4.03 411 422 4.22
Million Metric
Tons
Beginning Stocks 60.5 51.8 34 34
Production 359.2 3726 398.5 398.5
Imports 2.8 2.2 2.2 2.2
Supply, Total 4224 426.6 434.6 434.6
Feed and Residual 154.3 146.3 147.6 147.6
Food, Seed & Industrial 165.9 168.8 175.6 175.6
Domestic, Total 320.2 315.2 323.3 323.3
Exports 50.4 775 69.7 69.7
Use, Total 370.6 392.6 393 393
Ending Stocks 51.8 34 41.6 116
CORN
Million Acres
Area Planted 89.7 90.7 934 0934
Area Harvested 81.3 82.3 85.4 85.4
Bushels
Yield per Harvested Acre 167.5 171.4 177 177
Million Bushels
Beginning Stocks 2221 1919 1235 1235
Production 13620 14111 15115 15115
Imports 42 24 25 25
Supply, Total 15883 16055 16375 16375
Feed and Residual 5900 5602 5650 5650
Food, Seed & Industrial 2/ 6286 6466 6760 6760
Ethanol & by-products 3/ 4857 5028 5325 5325
Domestic, Total 12186 12068 12410 12410
Exports 1777 2753 2425 2425
Use, Total 13963 14821 14835 14835
Ending Stocks 1919 1235 1540 1540
Avg. Farm Price ($/bu) 4/ 3.56 453 5.45 5.45
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= ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Sorghum, Barley, and Oats Supply and Use

SORGHUM 2019/20 2020/21 Est. 2021/22 Proj. 2021/22 Proj.
Jan Feb
Million Bushels
Area Planted (mil. acres) 5.3 5.9 7.3 7.3
Area Harvested (mil. acres) 4.7 51 6.5 6.5
Yield (bushels/acre) 73 732 69 69
Beginning Stocks 64 30 20 20
Production 341 373 448 448
Imports 0 0 0 0
Supply, Total 405 403 468 468
Feed and Residual 97 89 115 115
Food, Seed & Industrial 75 10 10 10
Total Domestic 172 99 125 125
Exports 203 284 310 310
Use, Total 375 383 435 435
Ending Stocks 30 20 33 33
Avg. Farm Price ($/bu) 2/ 3.34 5.04 5.45 5.45
BARLEY
Area Planted (mil. acres) 2.8 27 2.7 27
Area Harvested (mil. acres) 22 22 19 1.9
Yield (bushels/acre) e 77.2 60.4 60.4
Beginning Stocks 87 80 71 71
Production 172 171 118 118
Imports 7 7 9 9
Supply, Total 266 258 198 198
Feed and Residual 38 26 15 15
Food, Seed & Industrial 142 147 115 115
Total Domestic 180 172 130 130
Bxports 6 14 11 11
Use, Total 186 186 141 141
Ending Stocks 80 71 57 57
Avg. Farm Price ($/bu) 2/ 4.69 4.75 5.15 5.15
OATS
Area Planted (mil. acres) 2.8 3 26 26
Area Harvested (mil. acres) 0.8 1 0.7 0.7
Yield (bushels/acre) 64.3 65.1 61.3 61.3
Beginning Stocks 38 37 38 38
Production 53 66 40 40
Imports 92 85 7 77
Supply, Total 183 188 155 155
Feed and Residual 63 68 45 45
Food, Seed & Industrial 82 78 80 80
Total Domestic 144 147 125 125
Bxports 2 3 2 2
Use, Total 146 150 127 127
Ending Stocks 37 38 28 28
Avg. Farm Price ($/bu) 2/ 2.82 2.77 3.8 4
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World Coarse Grain Supply and Use

Beginning Domestic Domestic Ending
2019/20 Stocks Production Imports Feed Total2/ Exports Stocks
World 3/ 351.79 1417.08  205.09 883.86 143218 210.73 336.69
World Less China 141.13 1148.02 187.61 682.14 113597 210.69 135.73
United States 60.47 359.43 311 154.53 320.73  50.45 51.83
Total Foreign 291.32 1057.65 201.98 729.34 111145 160.28 284.86
Major BExporters 4/ 19.49 307.77 4.59 134.48 179.12 1285 24.24
Argentina 35 57.94 0.02 12.12 1758 3931 457
Australia 243 12 0.01 5.66 7.55 3.87 3.01
Brazil 5.67 105.82 2.32 61.71 7284 3514 5.82
Canada 3.29 28.61 1.92 17.23 24.93 4.91 3.98
Russia 122 40.5 0.18 22.29 31.39 8.63 1.87
Ukraine 2.04 46.55 0.03 8.99 1199 34.08 2.55
Major Importers 5/ 37.34 24831 142.37 293.19 375.33  15.98 36.71
European Union 6/ 14.51 152.82 1942 119.9 15894  13.65 14.16
Japan 1.75 023 17.63 1391 17.87 0 1.74
Mexico 5.78 321 17.6 30.83 50.31 1.03 4.14
N. Afr & Mideast 7/ 7.39 3322 4165 64.98 73.45 0.69 8.12
Saudi Arabia 1.7 02 1122 11.05 114 0 172
Southeast Asia 8/ 3.38 294 18.2 385 46.55 0.61 3.82
South Korea 1.86 028 1198 9.55 12.09 0 2.02
Selected Other
China 210.66 26907 1748 20172 29621  0.04 200.96
2020/21 Est.
World 3/ 336.69 1433.77 233.87 900.93  1449.17 230.93 321.29
World Less China 135.73 1164.69 183.34 679.98 1136.06 230.92 113.83
United States 51.83 372.89 248 146.51 3157 7748 34.01
Total Foreign 284.86 1060.88 231.39 754.42 113347 153.45 287.27
Major Exporters 4/ 24.24 295.54 5.63 133.71 180.31 124.64 20.46
Argentina 457 59.5 0.02 11.33 17.06 44.76 2.26
Australia 3.01 16.7 0 5.13 7 10.36 2.34
Brazil 5.82 90.96 35 62.52 7446 2051 5.32
Canada 3.98 29.64 19 16.73 24.68 7.23 3.61
Russia 1.87 414 0.09 21.47 31.04 1042 19
Ukraine 2.55 39.59 0.07 9.25 1241 2815 1.65
Major Importers 5/ 36.71 25234 136.9 294.19 376.66 13.21 36.08
European Union 6/ 14.16 15521  15.86 120.3 159.73 1145 14.06
Japan 174 023 16.98 13.32 17.2 0 175
Mexico 4.14 3266 17.15 30.34 49.84 0.51 3.6
N. Afr & Mideast 7/ 8.12 333 38.06 63.09 71.3 0.69 7.5
Saudi Arabia 172 019 10.03 10.25 10.61 0 133
Southeast Asia 8/ 3.82 3045 2254 42.82 511 0.57 5.14
South Korea 2.02 022 1181 9.55 12.1 0 1.95
Selected Other
China 200.96 269.08  50.53 220.95 313.11 0.01 207.46
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World Coarse Grain Supply and Use (Cont.)

] Beginning Domestic Domestic Ending
2021/22 Proj. Stocks Production Imports Feed Total2/ Bxports Stocks
World 3/ Jan 321.99 1500.05  235.8 921.97 149397 253.21 328.07
Feb 321.29 1497.36 237.52 92157 149164 253.08 327
World Less China Jan 11454 1219.2 189.05 68842 1170.02 253.16 117.01
Feb 113.83 12165 190.37 687.62 116729 253.03 115.94
United States Jan 34.01 398.71 24 147.76 323.75 69.75 41.63
Feb 34.01 398.71 24 147.76 32375 69.75 41.63
Total Foreign Jan 287.98 1101.34 2334 77421 117022 183.47 286.44
Feb 287.27 1098.65 235.12 77381 1167.89 183.33 285.37
Major Exporters 4/ Jan 21.07 333.07 6.09 139.26 184.71 154.36 21.15
Feb 20.46 332.17 6.59 138.75 183.84 154.73 20.65
Argentina Jan 2.29 63.39 0.01 11.96 17.63 44.8 3.25
Feb 2.26 63.39 0.01 11.96 17.63 44.8 3.22
Australia Jan 2.33 16.95 0 54 747 1048 1.34
Feb 2.34 17.05 0 54 728 1058 154
Brazil Jan 5.72 119.02 25 65.59 7753  43.03 6.69
Feb 5.32 118.02 25 65.09 7703  43.03 5.79
Canada Jan 3.61 2421 341 17.55 24.8 3.95 2.49
Feb 3.61 24.21 391 17.75 25 4.05 2.69
Russia Jan 19 38.31 0.1 21.24 29.91 9.23 117
Feb 19 38.31 0.1 21.24 29.91 9.23 1.17
Ukraine Jan 1.85 53.59 0.03 10.12 1333  39.68 2.46
Feb 1.65 53.59 0.03 9.91 1294  39.84 248
Major Importers 5/ Jan 36.13 24815 140.27 294.38 37759 1415 32.82
Feb 36.08 248.15 140.73 294.72 37801 14.32 32.64
European Union 6/ Jan 14.05 1548 1644 118.97 15859  12.56 14.14
Feb 14.06 15495 16.48 118.97 15859  12.76 14.13
Japan Jan 1.75 025 17.24 13.83 17.77 0 1.46
Feb 1.75 025 1724 13.83 17.77 0 1.46
Mexico Jan 3.6 33.35 17.9 30.89 50.39 0.6 3.86
Feb 3.6 3335 18.05 30.99 50.54 0.6 3.86
N. Afr & Mideast 7/ Jan 7.55 2065 4284 64.42 73.09 0.42 6.54
Feb 7.5 29.2 4351 64.76 73.46 0.39 6.37
Saudi Arabia Jan 1.33 02 1001 9.76 10.11 0 143
Feb 1.33 0.2 9.61 9.36 9.71 0 143
Southeast Asia 8/  Jan 5.14 29.61 1945 42.45 50.75 0.58 2.88
Feb 5.14 2991 1945 42.75 51.05 0.58 2.88
South Korea Jan 1.95 022 1181 9.55 12.11 0 1.87
Feb 1.95 022 1181 9.55 12.11 0 1.87

Selected Other
China Jan 207.46 280.85  46.75 233.55 323.95 0.05 211.06
Feb 207.46 280.85 47.15 233.95 324.35 0.05 211.06
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World Corn Supply and Use

Beginning Domestic Domestic Ending
2019/20 Stocks Production Imports Feed Total2/ Bxports Stocks
World 3/ 322.36 1119.59 167.78 71568 113561 172.25 306.34
World Less China 112.18 858.81  160.2 522.68 857.61 172.23 105.82
United States 56.41 345.96 1.06 149.87 30955 45.13 48.76
Total Foreign 265.95 773.63 166.71 565.8 826.06 127.11 257.59
Major BExporters 4/ 9.97 219.01 174 88.4 1104 106.94 13.37
Argentina 2.37 51 0 95 135 36.25 3.62
Brazil 531 102 1.66 58.5 685 3514 5.33
Russia 0.38 14.28 0.05 8.8 9.8 4.07 0.83
South Africa 1.02 15.84 0 6.4 12.2 2.55 212
Ukraine 0.89 35.89 0.03 5.2 64 2893 148
Major Importers 5/ 22.24 1293  93.95 163.15 217.65 7.04 20.81
Egypt 181 64 1043 14.4 16.9 0.01 173
European Union 6/ 7.64 66.74  17.38 59.1 79 5.39 7.38
Japan 1.45 0 1589 12.4 15.95 0 1.39
Mexico 5.16 26.66  16.53 25.6 43.8 1.03 3.52
Southeast Asia 7/ 3.37 2935 17.26 37.7 45,55 0.61 381
South Korea 1.84 0.08 11.88 95 11.8 0 2
Selected Other 0
Canada 1.98 13.4 1.84 8.64 13.96 0.71 2.56
China 210.18 260.78 7.58 193 278 0.01 200.53
2020/21 Est.
World 3/ 306.34 1123.07  185.8 72149  1137.37 180.76 292.05
World Less China 105.82 862.4 156.29 518.49 852.37 180.75 86.34
United States 48.76 358.45 0.62 142.3 306.54  69.92 31.36
Total Foreign 257.59 764.63 185.18 579.19 830.83 110.84 260.69
Major Exporters 4/ 13.37 199.57 3.07 90.5 1136 9175 10.66
Argentina 3.62 515 0.01 95 135 40.2 1.42
Brazil 5.33 87 3 59 70 20.5 4.83
Russia 0.83 13.87 0.04 8.9 10 3.99 0.75
South Africa 212 16.9 0.01 7.2 13 3.2 2.83
Ukraine 1.48 30.3 0.02 5.9 71 2386 0.83
Major Importers 5/ 20.81 1314 92.89 163.75 218.96 4.79 21.35
Egypt 173 6.4 9.63 13.9 16.4 0.01 1.36
European Union 6/ 7.38 67.09 14.49 57.2 77.6 3.73 7.63
Japan 1.39 0 1548 11.9 15.4 0 1.47
Mexico 3.52 27.35 16.5 25.6 438 0.48 3.08
Southeast Asia 7/ 381 304  20.69 41.15 49.2 0.57 5.14
South Korea 2 0.08 11.71 95 11.86 0 1.93
Selected Other 0
Canada 2.56 13.56 158 8.62 14.01 152 217
China 200.53 260.67 29.51 203 285 0 205.7
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World Corn Supply and Use (Cont.)

. Beginning Domestic Domestic Ending
2021/22 Proj. Stocks Production Imports Feed Total2/ BExports Stocks
World 3/ Jan 292.23 1206.96 186.81 75111 1196.12 204.2 303.07
Feb 292.05 1205.35 188.17 75186  1195.17 203.67 302.22
World Less China Jan 86.53 93441 160.81 537.11 902.12 204.18 92.83
Feb 86.34 93279 162.17 537.86 901.17 203.65 91.99
United States Jan 31.36 383.94 0.64 143.52 315.23 61.6 39.11
Feb 3136 383.94 0.64 14352 315.23 61.6 39.11
Total Foreign Jan 260.87 823.02 186.17 607.59 880.89 1426 263.96
Feb 260.69 8214 187.53 608.35 879.94 142.07 263.11
Major Exporters 4/  Jan 10.76 243 2.07 95.8 1191 1232 13.53
Feb 10.66 242 2.07 95.3 1186 1232 12.93
Argentina Jan 112 54 0.01 10 14 39 213
Feb 1.42 54 0.01 10 14 39 243
Brazil Jan 5.23 115 2 62 73 43 6.23
Feb 483 114 2 61.5 725 43 5.33
Russia Jan 0.75 15 0.05 9.8 10.9 45 0.4
Feb 0.75 15 0.05 9.8 10.9 45 04
South Africa Jan 2.83 17 0 7.3 133 3.2 3.33
Feb 2.83 17 0 7.3 133 3.2 3.33
Ukraine Jan 0.83 42 0.02 6.7 7.9 335 1.45
Feb 0.83 42 0.02 6.7 7.9 335 1.45
Major Importers 5/ Jan 21.35 133.68 91.8 166.5 221.95 6.08 18.8
Feb 21.35 133.98 91.8 166.8 222.25 6.08 18.8
Egypt Jan 1.36 6.4 10.3 14.3 16.8 0.01 1.25
Feb 1.36 6.4 10.3 14.3 16.8 0.01 1.25
European Union 6/ Jan 7.63 69.96 15 59.3 79.9 4.9 7.79
Feb 7.63 69.96 15 59.3 79.9 4.9 7.79
Japan Jan 147 0.01 15.6 12.3 15.85 0 1.22
Feb 1.47 0.01 15.6 12.3 15.85 0 1.22
Mexico Jan 3.08 27.6 17.3 26 442 0.6 3.18
Feb 3.08 27.6 17.3 26 442 0.6 3.18
Southeast Asia 7/ Jan 5.14 29.56 174 40.6 48.65 0.58 2.87
Feb 5.14 29.86 17.4 40.9 48.95 0.58 2.87
South Korea Jan 1.93 0.08 11.7 95 11.85 0 1.86
Feb 1.93 0.08 11.7 95 11.85 0 1.86

Selected Other
Canada Jan 217 13.98 3.3 113 16.5 1 1.95
Feb 2.17 13.98 3.8 11.8 17 1 1.95
China Jan 205.7 272.55 26 214 294 0.02 210.24
Feb 205.7 272.55 26 214 294 0.02 210.24
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ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Corn Supply and Use

2019/20 2020/21 Est. 2021/22 Proj. 2021/22 Proj.
Jan Feb
Million Acres
Area Planted 89.7 90.7 934 934
Area Harvested 813 823 85.4 85.4
Bushels
Yield per Harvested Acre 167.5 1714 177 177
Million Bushels
Beginning Stocks 2221 1919 1235 1235
Production 13620 14111 15115 15115
Imports 42 24 25 25
Supply, Total 15883 16055 16375 16375
Feed and Residual 5900 5602 5650 5650
Food, Seed & Industrial 2/ 6286 6466 6760 6760
Ethanol & by-products 3/ 4857 5028 5325 5325
Domestic, Total 12186 12068 12410 12410
Bxports 1777 2753 2425 2425
Use, Total 13963 14821 14835 14835
Ending Stocks 1919 1235 1540 1540
Avg. Farm Price ($/bu) 4/ 3.56 453 5.45 5.45

Chart Data From USDA FAS, All Data in 1000 MT
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ARKANSAS DEPARTMENT OF AGRICULTURE

United States Corn Imports

United States Corn Feed Dom.
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World Corn Supply and Use

2019/20 2020/21 2021/22 2021/22 Proj.

World Corn Total Supply

Est. Proj.
Jan Feb
1000 HA
Area Harvested 193,564 198,748 202,977 202,718
1000 MT
Production 1,119,592 1,123,074 1,208,734 1,205,345
Imports 167,778 185,800 185,451 188,167
Total Supply 1,609,727 1,615,216 1,686,873 1,685,559
Exports 172,245 180,756 204,859 203,669
Feed Dom.
Consumption 715,675 721,488 750,782 751,862
FSI Consumption | 415,465 420,925 425,689 427,806
Domestic
Consumption 1,131,140 1,142,413 1,176,471 1,179,668
Ending Stocks 306,342 292,047 305,543 302,222
Total Distribution /1,609,727 1,615,216 1,686,873 1,685,559
KG/MHA
Yield 5.78 5.65 5.96 5.95
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ARKANSAS DEPARTMENT OF AGRICULTURE

World Corn Exports
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World Corn Total Distribution
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‘. ARKANSAS DEPARTMENT OF AGRICULTURE

Wheat

Periodic, Scheduled Outputs

e The Wheat Outlook: a monthly report that provides supply and use projections for U.S. and global wheat
markets based on the most current World Agricultural Supply and Demand Estimates.

e The World Agricultural Supply and Demand Estimates (WASDE) is released monthly and provides
annual forecasts for supply and use of U.S. and world wheat, rice, coarse grains, oilseeds, and cotton.
The report also covers U.S. supply and use of sugar, meat, poultry eggs and milk, as well as Mexico’s
supply and use of sugar.

e Secretary’s WASDE Briefing

e WASDE at a Glance, a monthly interactive visualization that provides key data and highlights from
USDA's World Agriculture Supply and Demand Estimates on field crops as well as livestock and dairy.

e Crop Production, a monthly report containing crop production data for the U.S., including acreage,
area harvested, and yield.

e Agricultural Statistics Board Briefings

e Wheat Yearbook Tables: a monthly data set that provides statistics on U.S. supply and use of wheat—including
the five classes of wheat: (1) hard red winter, (2) hard red spring, (3) soft red winter, (4) white, and (5) durum
and rye.

e Feed Grains Database: a searchable database containing statistics on four feed grains (corn, grain sorghum,
barley, and oats), foreign coarse grains (feed grains plus rye, millet, and mixed grains), hay, and related items.
Data from the Feed Outlook and Feed Yearbook are also included.

e Commodity Cost and Returns : a data product that provides annual estimates of production costs and returns
for major field crops, including corn.

e USDA's Agricultural Baseline Projections, an annual report published in February that offers 10-year projections
for the farm sector from USDA's annual long-term analysis. The associated Baseline Database covers projections
for the four major feed grains (corn, sorghum, barley, and oats) in addition to the other major feed crops and
livestock.
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https://usda.library.cornell.edu/concern/publications/cz30ps64c?locale=en
https://www.usda.gov/oce/commodity/wasde/
https://www.usda.gov/oce/commodity/wasde
https://www.usda.gov/oce/commodity-markets/wasde/secretary-briefing
https://www.ers.usda.gov/topics/farm-economy/commodity-outlook/wasde-projections-at-a-glance/
https://usda.library.cornell.edu/concern/publications/tm70mv177
https://www.nass.usda.gov/Newsroom/Executive_Briefings/index.php
https://www.ers.usda.gov/data-products/wheat-data/
https://www.ers.usda.gov/data-products/feed-grains-database/
https://www.ers.usda.gov/data-products/commodity-costs-and-returns/
https://www.ers.usda.gov/topics/farm-economy/agricultural-baseline-projections/
https://www.ers.usda.gov/data-products/agricultural-baseline-database/custom-queries/

ARKANSAS DEPARTMENT OF AGRICULTURE

Wheat, Monthly Nearby, 1968 - Present
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Wheat, Weekly Nearby, 3 Year
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UNITED STATES WHEAT ENDING STOCKS 1970/71-2019/20
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INDIA WHEAT ENDING STOCKS 1970/71-2021/22
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CANADA WHEAT ENDING STOCKS 1970/71-2021/22
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EUROPEAN UNION WHEAT ENDING STOCKS 1970/71-2021/22
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UKRAINE WHEAT ENDING STOCKS 1970/71-2021/22
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ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Wheat Summary — February 09, 2022

The outlook for 2021/22 U.S. wheat this month is for stable supplies, lower domestic use, reduced exports, and higher
ending stocks. Food use is lowered 3 million bushels to 959 million with durum accounting for the entire reduction. This
is primarily based on the latest NASS Flour Milling Products report. Seed use is revised downward 2 million bushels to 64
million on the incorporation of NASS seed use data for the first two quarters of the marketing year. Seed use is also
revised for the previous two years with updated NASS data. Exports are lowered 15 million bushels to 810 million on
slowing export sales and shipments with reductions for Hard Red Winter and White. Projected 2021/22 ending stocks
are raised 20 million bushels to 648 million but are still 23 percent lower than last year. The projected season-average
farm price (SAFP) is raised $0.15 per bushel to $7.30 on NASS prices reported to date and expectations for cash and
futures prices for the remainder of 2021/22. This would be the highest SAFP since 2012/13.

The global wheat outlook for 2021/22 is for lower supplies, higher consumption, increased trade, and reduced ending
stocks. Supplies are projected falling by 1.1 million tons to 1,066.3 million as reduced production more than offsets
higher beginning stocks. The majority of production decreases are in the Middle East, where both Iraq and Syria are
reduced due to the prolonged dry conditions. Projected 2021/22 world consumption is raised 0.6 million tons to 788.1
million on higher feed and residual use more than offsetting lower food, seed, and industrial use. The largest feed and
residual use changes are for Canada and China. Canada is raised 1.7 million to 4.5 million as the Statistics Canada
December 31 stocks report indicated greater August-December disappearance than previously expected. Chinais
lowered 1.0 million tons to 35.0 million as domestic wheat prices are no longer at a discount to corn and wheat auctions
have not been as active this year.

Projected 2021/22 global trade is raised 2.3 million tons to 206.7 million, primarily on higher exports by India and
Argentina. India’s exports are increased to 7.0 million tons, which would be a record - exceeding 2012/13 exports.
India’s export pace continues to be robust, and its prices are competitive in Asian markets. Argentina’s exports are
raised 0.5 million tons to a record 14.0 million on an early strong pace.

Projected 2021/22 world ending stocks are lowered 1.7 million tons to 278.2 million with reductions for Canada and
India partially offset by increases by the United States and Ukraine. Global stocks are now projected at a 5-year low.
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https://www.usda.gov/oce/commodity/wasde

J ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Wheat Supply and Use

2019/20  2020/21 Est. 2021/22 Pro;j. 2021/22 Proj.
Jan Feb
Million Acres
Area Planted 455 445 46.7 46.7
Area Harvested 374 36.8 372 37.2
Bushels
Yield per Harvested Acre 51.7 49.7 443 443
Million Bushels
Beginning Stocks 1080 1028 845 845
Production 1932 1828 1646 1646
Imports 104 100 100 100
Supply, Total 3116 2957 2591 2591
Food 962 961 962 959
Seed 62 64 66 64
Feed and Residual 95 95 110 110
Domestic, Total 1118 1120 1138 1133
Exports 969 992 825 810
Use, Total 2087 2111 1963 1943
Ending Stocks 1028 845 628 648
Avg. Farm Price ($/bu) 2/ 458 5.05 7.15 7.3
U.S. Wheat by Class: Supply and Use
- Hard Red Hard Red Soft Red
Year beginning June 1 Winter Spring  Winter White Durum Total
Million Bushels
2020/21 (Est.) Beginning Stocks 506 280 105 95 42 1028
Production 659 531 266 303 69 1828
Supply, Total 3/ 1169 858 376 404 148 2957
Domestic Use 402 339 222 64 93 1120
Exports 340 284 69 270 28 992
Use, Total 742 623 291 334 121 2111
Ending Stocks, Total 428 235 85 70 27 845
2021/22 (Proj.) Beginning Stocks 428 235 85 70 27 845
Production 749 297 361 201 37 1646
Supply, Total 3/ 1182 577 451 276 105 2591
Domestic Use 507 244 239 80 65 1133
Exports 325 205 120 145 15 810
Use, Total 832 449 359 225 80 1943
Ending Stocks, Total Feb 351 129 92 51 25 648
Jan 340 128 92 46 22 628
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ARKANSAS DEPARTMENT OF AGRICULTURE

World Wheat Supply and Use

Beginning Domestic Domestic Ending
2019/20 Stocks Production Imports Feed Total2/ Bxports Stocks
World 3/ 281.09 762.17 188.37 139.65 746.73 193.87 296.54
World Less China 143 628.57 182.99 120.65 620.73 192.82 146.52
United States 29.39 52.58 2.83 2.59 3044  26.37 27.99
Total Foreign 251.71 709.59 185.54 137.06 716.29 1675 268.55
Major Exporters 4/ 37.35 308.48 7.55 73.87 179.65 141.35 32.38
Argentina 1.74 19.75 0.01 0.05 6.35 12.79 2.36
Australia 444 14.48 0.89 45 8 9.14 2.68
Canada 6.04 32.67 0.68 4.62 975 2414 55
European Union 5/ 15.8 138.8 5.55 455 107.25  39.79 13.11
Russia 7.78 73.61 0.33 17 40 34.49 7.23
Ukraine 1.56 29.17 0.09 2.2 83 2102 15
Major Importers 6/ 179.09 201.29 12298 37.09 297.91 13.21 192.24
Bangladesh 1.26 1.2 6.8 0.3 15 0 1.76
Brazil 1.06 5.2 7.03 0.5 12.1 0.43 0.76
China 138.09 133.6 5.38 19 126 1.05 150.02
Japan 1.08 11 5.68 0.65 6.37 0.29 1.21
N. Africa 7/ 15.54 184 2774 1.85 46.25 1.07 14.36
Nigeria 0.2 0.06 5.34 0.05 49 0.4 0.3
Sel. Mideast 8/ 11.13 2095 18.68 3.6 38.47 0.78 11.51
Southeast Asia 9/ 5.95 0 26.46 7.94 25.37 1.13 5.91
Selected Other
India 16.99 103.6 0.02 6 95.4 0.51 24.7
Kazakhstan 171 11.45 0.58 1.3 6.1 6.99 0.66
2020/21 Est.
World 3/ 296.54 77587 194.77 157.68 78254 202.66 289.87
World Less China 146.52 641.62 184.15 117.68 632.54 201.89 145.75
United States 27.99 49.75 2.73 2.59 3048 26.99 23
Total Foreign 268.55 726.12 192.04 155.09 752.06 175.67 266.87
Major Exporters 4/ 32.38 323.83 6.66 72.81 179.41 1475 35.96
Argentina 2.36 17.64 0.01 0.05 6.35 1153 212
Australia 2.68 33.3 0.2 45 8 2385 433
Canada 55 35.18 0.55 4.16 911 2643 5.69
European Union 5/ 13.11 126.93 5.38 425 10475  29.74 10.93
Russia 7.23 85.35 0.4 19 425 39.1 11.38
Ukraine 15 25.42 0.13 2.6 87 16.85 151
Major Importers 6/ 192.24 201 124.86 57.38 32392 1262 181.56
Bangladesh 1.76 1.18 7.2 0.5 8 0 214
Brazil 0.76 6.25 6.4 0.4 12.05 0.93 0.43
China 150.02 13425 10.62 40 150 0.76 144.12
Japan 121 1 5.49 0.65 6.35 0.3 1.05
N. Africa 7/ 14.36 16.6 285 1.75 46.82 0.8 11.84
Nigeria 03 0.06 6.59 0.05 5.55 0.6 0.79
Sel. Mideast 8/ 11.51 2043 17.74 354 38.95 0.62 10.1
Southeast Asia 9/ 5.91 0 2564 7.09 24.85 1.14 5.56
Selected Other
India 24.7 107.86 0.02 6.5 102.22 2.56 27.8
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ARKANSAS DEPARTMENT OF AGRICULTURE

World Wheat Supply and Use (Cont.)

] Beginning Domestic Domestic Ending
2021/22 Proj. Stocks Production Imports Feed Total2/ BExports Stocks
World 3/ Jan 288.82 7786 20256 15956  787.47 204.4 279.95
Feb 289.87 77642 204.76 160.69 788.08 206.69 278.21
World Less China Jan 144.7 641.65 193.06 123.56 638.97 2035 138.78
Feb 145.75 639.47 195.26 125.69 640.58 205.79 136.04
United States Jan 23 44.79 2.72 2.99 3097 2245 17.09
Feb 23 44.79 2.72 2.99 30.84 22.05 17.63
Total Foreign Jan 265.82 73381 199.84 156,57 7565 181.95 262.86
Feb 266.87 731.63 202.04 157.7 757.24 184.65 260.57
Major Exporters 4/ Jan 35.99 323.55 6.7 74.55 181.05 150.7 345
Feb 35.96 323.55 6.6 76.05 18265 1512 32.26
Argentina Jan 2.16 20.5 0 0.05 6.45 135 2.71
Feb 212 20.5 0 0.05 6.55 14 2.08
Australia Jan 433 34 0.2 5 8.5 255 453
Feb 433 34 0.2 5 8.5 255 453
Canada Jan 5.69 21.65 0.7 28 7.9 15 5.14
Feb 5.69 21.65 0.6 45 9.6 15.2 3.14
European Union 5/ Jan 10.93 138.9 5.2 455 107.65 375 0.88
Feb 10.93 138.9 5.2 455 107.65 375 9.88
Russia Jan 11.38 75.5 0.5 185 41.75 35 10.63
Feb 11.38 755 0.5 185 41.75 35 10.63
Ukraine Jan 151 33 0.1 2.7 8.8 24.2 1.61
Feb 151 33 0.1 25 8.6 24 2.01
Major Importers 6/ Jan 180.99 2057 134.2 55.81 32796 1342 179.5
Feb 181.56 204.6 135.75 55.06 326.95 13.62 181.33
Bangladesh Jan 214 1.13 14 0.6 8.45 0 2.22
Feb 214 1.13 75 0.6 8.5 0 2.27
Brazil Jan 0.43 7.8 6.5 0.8 12.6 13 0.83
Feb 0.43 1.7 6.7 0.8 12.6 15 0.73
China Jan 14412 136.95 9.5 36 148.5 0.9 141.17
Feb 144.12 136.95 95 35 147.5 0.9 142.17
Japan Jan 1.05 11 5.6 0.63 6.3 0.3 115
Feb 1.05 11 5.6 0.63 6.3 0.3 115
N. Africa 7/ Jan 11.84 21.59 285 1.97 47.82 1.01 131
Feb 11.84 21.59 29 1.97 48.02 1.01 134
Nigeria Jan 0.79 0.09 6.2 0.05 5.85 0.6 0.63
Feb 0.79 0.09 6.2 0.05 5.85 0.6 0.63
Sel. Mideast 8/ Jan 9.54 17.49 23.95 412 40.15 0.71 10.12
Feb 10.1 16.49 24.55 4.07 39.8 0.71 10.64
Southeast Asia 9/ Jan 5.56 0 26.05 7.2 25.35 1.16 51
Feb 5.56 0 26.1 7.4 25.34 1.16 5.16

Selected Other
India Jan 27.8 109.52 0.03 7 104.25 5.25 27.85
Feb 27.8 109.52 0.03 7 104.25 7 26.1
Kazakhstan Jan 1.48 12 1 1.25 6.05 7.2 1.23
Feb 1.48 11.81 12 1.25 6.05 7.3 1.14
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Wheat Supply and Use

2019/20 2020/21 Est. 2021/22 Proj. 2021/22 Proj.
Jan Feb
Million Acres
Area Planted 455 445 46.7 46.7
Area Harvested 374 36.8 37.2 37.2
Bushels
Yield per Harvested Acre 517 497 443 443
Million Bushels
Beginning Stocks 1080 1028 845 845
Production 1932 1828 1646 1646
Imports 104 100 100 100
Supply, Total 3116 2957 2591 2591
Food 962 961 962 959
Seed 62 64 66 64
Feed and Residual 95 95 110 110
Domestic, Total 1118 1120 1138 1133
Exports 969 992 825 810
Use, Total 2087 2111 1963 1943
Ending Stocks 1028 845 628 648
Avg. Farm Price ($/bu) 2/ 458 5.05 7.15 7.3
Chart Data From USDA FAS, All Data in 1000 MT
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

United States Wheat Feed Dom.

United States Wheat Ending Stocks
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World Wheat Supply and Use

2019/20 2020/21  2021/22  2021/22 Proj.
Est. Proj. World Wheat Area Harvested
Jan Feb
245,000
1000 HA 240,000
Area Harvested || 215,527 220,883 223,398 222,621 235,000
1000 MT 230,000
Production 762,172 775,867 778,600 776,418 225,000
Imports 188,366 194,765 202,561 204,761 220,000
Total Supply B Y 1,269,082 1,271,046 215,000
Exports 193,869 202,656 204,401 206,693 210,000
Feed Dom. 205,000
Consumption 139,648 157,680 159,561 160,691 200,000
FSI Consumption || 601,577 616,964 626,072 625,456 195,000
Domestic 190,000
Consumption 741,225 774,644 785,633 786,147 NN ATNINDANNDAMLINN O o
gl LIRS IRFFSSESEIIITIR
Total Distribution || ###ssss #et#ss# 1,269,982 1,271,046
KG/HA
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World Wheat Feed Dom. World Wheat Ending Stocks
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Cotton

Periodic, Scheduled Outputs

e Cotton and Wool Outlook A report published 9 months of the year that provides supply and use projections for
U.S. and global cotton markets based on the most current World Agricultural Supply and Demand Estimates.

e The World Agricultural Supply and Demand Estimates (WASDE) is released monthly and provides annual
forecasts for supply and use of U.S. and world wheat, rice, coarse grains, oilseeds, and cotton. The report also
covers U.S. supply and use of sugar, meat, poultry eggs and milk, as well as Mexico’s supply and use of sugar.

e Secretary’s WASDE Briefing

e WASDE at a Glance, a monthly interactive visualization that provides key data and highlights from USDA's World
Agriculture Supply and Demand Estimates on field crops as well as livestock and dairy.

e Crop Production, a monthly report containing crop production data for the U.S., including acreage, area
harvested, and yield.

e  Agricultural Statistics Board Briefings

e Cotton and Wool Yearbook Tables An annual data product that contains U.S. cotton and wool production,
supply, use, trade, and price statistics. The tables also include domestic and world price series and indexes; State
cotton acreage, yield, and production data; and conversions of U.S. textile imports and exports.

e Raw-Fiber Equivalents of U.S. Textile Trade Data An annual data product that provides raw-fiber equivalent
volume of U.S. textile trade. The data are used to track and estimate U.S. consumer demand for textiles, monitor
trends in fiber share, and provide insight into the level of world mill use of cotton. This dataset provides
historical annual data, while monthly data are published in the Cotton and Wool Outlook.

e Commodity Costs and Returns A data product that provides annual estimates of production costs and returns
for major field crops, including cotton.

e USDA's Agricultural Baseline Projections An annual report published in February that offers 10-year projections
for the farm sector from USDA's annual long-term analysis. The associated Baseline Database covers projections
for the four major feed grains (corn, sorghum, barley, and oats) in addition to the other major feed crops and
livestock.
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https://usda.library.cornell.edu/concern/publications/n870zq801?locale=en
https://www.usda.gov/oce/commodity/wasde
https://www.usda.gov/oce/commodity-markets/wasde/secretary-briefing
https://www.ers.usda.gov/topics/farm-economy/commodity-outlook/wasde-projections-at-a-glance/
https://usda.library.cornell.edu/concern/publications/tm70mv177
https://www.nass.usda.gov/Newsroom/Executive_Briefings/index.php
https://www.ers.usda.gov/data-products/cotton-wool-and-textile-data/cotton-and-wool-yearbook/
https://www.ers.usda.gov/data-products/cotton-wool-and-textile-data/raw-fiber-equivalents-of-us-textile-trade-data/
https://www.ers.usda.gov/data-products/commodity-costs-and-returns/commodity-costs-and-returns/
https://www.ers.usda.gov/data-products/commodity-costs-and-returns/commodity-costs-and-returns/
https://www.ers.usda.gov/topics/farm-economy/agricultural-baseline-projections/
https://www.ers.usda.gov/data-products/agricultural-baseline-database/custom-queries/

ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton, Monthly Nearby, 1968 — Present
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UNITED STATES COTTON ENDING STOCKS 1970/71-2021/22
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INDIA COTTON ENDING STOCKS 1970/71-2021/22
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SOUTH AMERICA COTTON ENDING STOCKS 1970/71-2021/22
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ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Cotton Summary - Updated February 09, 2021

The 2021/22 U.S. cotton supply and demand forecasts show slightly lower exports and higher ending stocks relative to
last month, while production and domestic mill use are unchanged. The export forecast is lowered 250,000 bales to
14.75 million based on lagging shipments due to logistical issues. The upland cotton marketing year average price
received by producers is projected at 90 cents per pound, unchanged from January.

World 2021/22 cotton ending stocks are 700,000 bales lower this month, largely a result of an 800,000-bale drop in
production. India’s crop is reduced 500,000 bales as a slow pace for market arrivals indicates weaker than expected
yields, and Tanzania’s crop is 345,000 bales lower based on updated government data on planted area. World beginning
stocks for 2021/22 are 240,000 bales higher as several years of historical revisions for Iran and Syria raise global
beginning stocks and consumption slightly. Projected consumption is nearly 200,000 bales higher this month. World
trade is 120,000 bales lower as China’s imports are reduced 250,000 bales, partly offset by an increase for India’s
imports. Falling U.S., Brazilian, and Indian exports are partly offset by a higher export forecast for Australia.
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https://www.usda.gov/oce/commodity/wasde

@ ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Cotton Supply and Use

2019/20 2020/21 Est.  2021/22 Proj. 2021/22 Proj.
Jan Feb

Area Million Acres
Planted 13.74 12.09 11.22 11.22
Harvested 115 8.27 9.97 997

Pounds
Yield per Harvested Acre 831 847 849 849
Million 480 Pound Bales

Beginning Stocks 4.85 7.25 3.15 3.15
Production 19.91 14.61 17.62 17.62
Imports 0 0 0.01 0.01
Supply, Total 24.77 21.86 20.78 20.78
Domestic Use 2.15 24 2.55 255
Bxports, Total 15.51 16.37 15 14.75
Use, Total 17.66 18.77 17.55 173
Unaccounted 2/ -0.15 -0.06 0.03 -0.02
Ending Stocks 7.25 3.15 3.2 35
Avg. Farm Price 3/ 59.6 66.3 90 90

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov
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ARKANSAS DEPARTMENT OF AGRICULTURE

World Cotton Supply and Use

Beginning Production Imports Domestic Exports Loss Ending
2019/20 Stocks Use 2 Stocks
World 80.09 121.01 40.7 103.22 4116 -0.04 97.47
World Less China 44.42 93.76 3357 70.22 41 -0.04 60.57
United States 4.85 19.91 3/ 215 1551 -0.15 7.25
Total Foreign 75.24 101.1 40.7 101.07 2564 0.11 90.22
Major BExporters 4/ 28.29 574 2.92 2839 2115 0.02 39.03
Central Asia 5/ 2.28 5.96 3/ 3.92 1.76 0 2.56
Afr. Fr. Zone 6/ 14 5.8 3/ 0.13 4.6 0 2.46
S. Hemis. 7/ 15.31 16.69 0.14 356 1134 0.01 17.22
Australia 1.57 0.63 3/ 0.04 1.36 0 0.8
Brazil 12.26 13.78 0.01 2.7 8.94 0 144
India 8.6 285 2.28 20 3.2 0 16.18
Major Importers 8/ 44.99 40.62 35.44 69.04 3.19 0.09 48.73
Mexico 0.69 157 0.59 1.48 0.66 0.03 0.69
China 35.67 27.25 7.14 33 0.16 0 36.9
European Union 9/ 0.33 2 0.58 0.59 182 001 0.49
Turkey 1.69 3.45 4.67 6.6 0.45 0 2.77
Pakistan 25 6.2 3.98 94 0.06 0.03 3.19
Indonesia 0.53 3/ 2.51 24 0 0 0.64
Thailand 0.2 3/ 0.7 0.78 0 0.02 0.1
Bangladesh 1.78 0.14 75 6.9 0 001 2.52
Vietnam 1.23 3/ 6.48 6.6 0 0 111
2020/21 Est.
World 97.47 111.79  49.13 121.01 48.69 0.04 88.66
World Less China 60.57 8229 36.27 81.01 4868 0.04 49.41
United States 7.25 14.61 3/ 24 16.37 -0.06 315
Total Foreign 90.22 97.18 49.13 11861 3231 0.1 85.51
Major Exporters 4/ 39.03 54.22 1.6 33.98 2777 0.02 33.08
Central Asia 5/ 2.56 5.8 0.01 417 1.99 0 221
Afr. Fr. Zone 6/ 2.46 4.79 3/ 0.13 531 0 181
S. Hemis. 7/ 17.22 15.68 0.14 403 1373 001 15.27
Australia 0.8 2.8 3/ 0.04 1.56 0 2
Brazil 144 10.82 0.01 31 10 0 11.12
India 16.18 276 0.84 25 6.19 0 13.44
Major Importers 8/ 48.73 39.75  45.06 80.68 31 0.08 49.69
Mexico 0.69 1.02 0.93 17 049 0.03 0.43
China 36.9 295 1286 40 0.01 0 39.25
European Union 9/ 0.49 1.68 0.56 0.59 1.96 0 0.18
Turkey 2.77 29 5.33 7.7 0.59 0 271
Pakistan 3.19 4.5 5.33 10.7 0.03 0.03 2.27
Indonesia 0.64 3/ 2.31 2.45 0.01 0 0.5
Thailand 0.1 3/ 0.6 0.61 0 0.02 0.08
Bangladesh 2.52 0.15 8.75 8.5 0 001 2.9
Vietnam 111 3/ 7.31 7.3 0 0 112
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ARKANSAS DEPARTMENT OF AGRICULTURE

World Cotton Supply and Use (Cont.)

. Beginning Production Imports Domestic Exports Loss Ending

2021/22 Proj. Stocks Use 12 Stocks
World Jan 88.41 12096  46.56 12424 4656 0.12 85.01
Feb 88.66 120.15  46.44 12443  46.45 0.07 84.31

World Less China Jan 49.16 9396 36.81 84.74 4651 0.12 48.56
Feb 49.41 9315 36.94 84.93 4637 0.07 48.13

United States Jan 3.15 17.62 0.01 2.55 15 0.03 3.2
Feb 315 17.62 0.01 255 1475 -0.02 35

Total Foreign Jan 85.26 10333  46.56 12169 3156 0.1 81.81
Feb 85.51 10253  46.44 121.88 3.7 01 80.81

Major BExporters 4/  Jan 32.99 60.93 1.78 3535 2739 0.02 32.94
Feb 33.08 60.01 1.88 3538 2745 0.02 3211

Central Asia 5/ Jan 221 5.68 0.02 4.38 151 0 2.01
Feb 221 5.68 0.02 4.38 151 0 2.01

Afr. Fr. Zone 6/ Jan 181 6.17 3/ 0.13 6.03 0 181
Feb 1.81 6.16 3/ 0.13 6.19 0 1.64

S. Hemis. 7/ Jan 15.32 21.13 0.16 4.23 136 0.01 18.77
Feb 15.27 20.72 0.16 4.22 136 0.01 18.32

Australia Jan 2 55 3/ 0.04 4 0 3.47
Feb 2 55 3/ 0.04 4.3 0 3.17

Brazil Jan 11.12 132 0.03 3.2 8.3 0 12.84
Feb 11.12 13.2 0.03 3.2 8.2 0 12.94

India Jan 13.44 215 1 26 5.8 0 10.14
Feb 13.44 27 11 26 5.7 0 9.84

Major Importers 8/ Jan 49.64 39.29 4221 82.29 248 0.08 46.3
Feb 49.69 39.29 41.96 82.29 2,55 0.08 46.03

Mexico Jan 0.43 1.05 1.08 19 0.25 0.03 0.38
Feb 0.43 1.05 1.08 19 0.25 0.03 0.38

China Jan 39.25 27 9.75 395 0.05 0 36.45
Feb 39.25 27 95 395 0.08 0 36.18

European Union 9/ Jan 0.13 1.48 0.6 0.62 1.46 0 0.13
Feb 0.18 1.48 0.6 0.62 151 0 0.13

Turkey Jan 2.71 3.8 5.2 8.5 0.65 0 2.56
Feb 2.71 3.8 5.2 85 0.65 0 2.56

Pakistan Jan 2.27 5.8 55 11.2 0.05 0.03 2.29
Feb 2.27 5.8 55 11.2 0.05 0.03 2.29

Indonesia Jan 0.5 3/ 25 25 0.01 0 0.49
Feb 0.5 3/ 25 25 0.01 0 0.49

Thailand Jan 0.08 3/ 0.65 0.63 0 0.02 0.08
Feb 0.08 3/ 0.65 0.63 0 0.02 0.08

Bangladesh Jan 2.9 0.15 8.3 8.8 0 001 2.54
Feb 29 0.15 8.3 8.8 0 0.01 2.54

Vietnam Jan 112 3/ 75 75 0 0 113
Feb 112 3/ 75 75 0 0 113
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ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Cotton Supply and Use

2019/20 2020/21 Est.  2021/22 Proj. 2021/22 Proj.
Jan Feb
Area Million Acres
Planted 1374 12.09 1122 11.22
Harvested 115 8.27 9.97 997
Pounds
Yield per Harvested Acre 831 847 849 849
Million 480 Pound Bales
Beginning Stocks 4.85 7.25 3.15 3.15
Production 19.91 14.61 17.62 17.62
Imports 0 0 0.01 0.01
Supply, Total 24.77 21.86 20.78 20.78
Domestic Use 215 24 2.55 255
Exports, Total 1551 16.37 15 14.75
Use, Total 17.66 18.77 17.55 173
Unaccounted 2/ -0.15 -0.06 0.03 -0.02
Ending Stocks 7.25 315 3.2 35
Avg. Farm Price 3/ 59.6 66.3 90 90
Chart Data From USDA FAS, All data in 1000 480 Ib. Bales
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30,000 500
450
25,000 400
20,000 350
300
15,000 250
200
10,000 150
5,000 100
50 I
0 0 llllll-----l--l =A0N0 IIIII -I-lll------
AOUNOAONNDIANNDANLINN O) o AN ATNINNATAN NN AN N O A
NVNVVOVODNDNNNNOO0O0O0OO0AdAddddN NVHOVVVNDNNDNNOOO0OO0O A AN
N N N S S S S S S S NS S N S S S S S S S S RSN
ONTONONTONONSTONONS O 0O IR R R E RS
NVNOOODNDNHINNOOOOOATATAAAN Q000NN O OO0 A d AN
United States Cotton Total Supply United States Cotton Exports
35,000 20,000
18,000
30,000
16,000
25,000 14,000
20,000 12,000
10,000
15,000 8,000
10,000 6,000
4,000
5,000 2,000 l
0 0
TONRNOEANNNAANNNDAMNLINN O AONNATONDANND A MLINNN O
28858588085808850902 e s
BIIBLIFIKRESSIEBEIIIEXER SIIIBIFFIRRSSISBSAISAER
284

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov




w ARKANSAS DEPARTMENT OF AGRICULTURE

o

United States Cotton Domestic United States Cotton Total
Consumption Distribution
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ARKANSAS DEPARTMENT OF AGRICULTURE

World Cotton Supply and Use
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2019/20 2020/21 2021722 2021/22 Proj.
Jan Feb
Million Acres
Area Harvested 34,477 31,113 32,696 32,280
Bales
Production 121,014 111,788 120,957 120,154
Imports 40,701 49,126 46,560 46,441
Total Supply 241,807 258,382 255,931 255,251
Exports 41,156 48,685 46,560 46,445
Domestic 103,183 121,041 124,365 124,501
Ending Stocks 97,468 88,656 85,006 84,305
Total Distribution 241,807 258,382 255,931 255,251
Percent
Stocks-To-Use 94.42 73.27 68.42 67.76
KGHA
Yield 764.22 782.28 805.47 810.43
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World Cotton Domestic

World Cotton Ending Stocks
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J) ARKANSAS DEPARTMENT OF AGRICULTURE

Sugar

Periodic, Scheduled Outputs

The Sugar and Sweeteners Outlook, a monthly report that provides supply and use projections for U.S. and
global sugar markets based on the most current World Agricultural Supply and Demand Estimates.

Sugar and Sweeteners Yearbook Tables, a frequently updated source of data on U.S. and international sugar
and sweetener production, consumption, trade, and prices.

The World Agricultural Supply and Demand Estimates (WASDE) is released monthly and provides annual
forecasts for supply and use of U.S. and world wheat, rice, coarse grains, oilseeds, and cotton. The report also
covers U.S. supply and use of sugar, meat, poultry eggs and milk, as well as Mexico’s supply and use of sugar.
Secretary’s WASDE Briefing

WASDE at a Glance, a monthly interactive visualization that provides key data and highlights from USDA's World
Agriculture Supply and Demand Estimates on field crops as well as livestock and dairy.

Crop Production, a monthly report containing crop production data for the U.S., including acreage, area
harvested, and yield.

Agricultural Statistics Board Briefings

USDA's Agricultural Baseline Projections, an annual report published in February that offers 10-year projections
from USDA's annual long-term projections analysis. The associated database covers projections for the four
major feed grains (corn, sorghum, barley, and oats) in addition to the other major feed crops and livestock.
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https://usda.library.cornell.edu/concern/publications/pv63g024f?locale=en
https://www.ers.usda.gov/data-products/sugar-and-sweeteners-yearbook-tables.aspx
https://www.usda.gov/oce/commodity/wasde
https://www.usda.gov/oce/commodity-markets/wasde/secretary-briefing
https://www.ers.usda.gov/topics/farm-economy/commodity-outlook/wasde-projections-at-a-glance/
https://usda.library.cornell.edu/concern/publications/tm70mv177
https://www.nass.usda.gov/Newsroom/Executive_Briefings/index.php
https://www.ers.usda.gov/topics/farm-economy/agricultural-baseline-projections/
https://www.ers.usda.gov/data-products/agricultural-baseline-database/custom-queries/

@ ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Sugar - Updated February 09, 2022

The U.S. sugar supply for 2021/22 is increased 45,434 short tons, raw value (STRV) as an increase in cane sugar
production is only minimally offset by a reduction in imports. Louisiana cane sugar production for 2021/22 is increased
by 49,170 STRV to 1,905,741 on industry reporting. The sugarcane harvest ran longer through January than normal and
the crop had strong sucrose content. Raw sugar imports entering under the 2020/21 TRQ that had been extended to
December 31 are adjusted down 3,736 STRV by U.S. Customs and Border Protection. There is no change to sugar use
this month. Ending stocks are increased by the amount of increased supply to 1,818,472 STRV for a stocks-to-use ratio
of 14.74 percent.

There are only small changes for the 2021/22 Mexico supply and use. Imports for consumption are reduced by 9,000
metric tons (MT) due to lower domestic prices. Deliveries to the IMMEX program are increased by 11,057 MT to
497,000 on greater pace-to-date deliveries. Ending stocks are up slightly and residually determined exports, other than
those to the United States under the AD/CVD Suspension Agreements, are reduced by 22,360 MT.
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https://www.usda.gov/oce/commodity/wasde

@ ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Sugar Supply and Use

2019/20 2020/21 Est. 2021/22 Proj. 2021/22 Proj.
Jan Feb

1,000 Short Tons, Raw Value
Beginning Stocks 1783 1618 1705 1705
Production 2/ 8149 9233 9393 9442
Beet Sugar 4351 5092 5401 5401
Cane Sugar 3798 4141 3992 4041
Florida 2106 2090 2005 2005
Louisiana 1566 1918 1857 1906
Texas 126 134 130 130
Imports 4165 3195 3016 3012
TRQ 3/ 2152 1749 1551 1547
Other Program 4/ 432 292 250 250
Other 5/ 1581 1154 1215 1215
Mexico 1376 968 1065 1065
Total Supply 14097 14046 14113 14158
Bxports 61 49 35 35
Deliveries 12344 12252 12305 12305
Food 12246 12135 12200 12200
Other 6/ 98 116 105 105
Miscellaneous 74 40 0 0
Total Use 12479 12341 12340 12340
Ending Stocks 1618 1705 1773 1818
Stocks to Use Ratio 13 13.8 14.4 14.7

1/ Fiscal years beginning Oct 1. Data and projections correspond to category components from "Sweetener
Market Data" (SMD). 2/ Production projections for 2020/21 and 2021/22 are based on Crop Production and/or
processor projections/industry data and/or sugar ICEC analysis where appropriate. 3/ For 2020/21, WTO raw
sugar TRQ shortfall (114) and for 2021/22 (251). 4/ Composed of sugar under the re-export and polyhydric
alcohol programs. 5/ Imports from Mexico; and high-tier tariff sugar and syrups not otherwise specified -- for
2019/20 (206), 2020/21 (186), and 2021/22 (150). 6/ Transfers accompanying deliveries for sugar-containing
products to be exported (SCP) and polyhydric alcohol manufacture (POLY), and deliveries for livestock feed
and ethanol. Total refiner license transfers for SCP and POLY inclusive of WASDE-reported deliveries: 2019/20
-- 298; estimated 2020/21 -- 298; projected 2021/22 -- 313.
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Selected Weekly Fruit Movement,
Table 1. Selected weekly fruit movement and price 1/

Market volume, week of 121912725 Shipping point prices Advertised retail prices
Domestic Imports Total shipments 12i25 Change from: 121912125 Change from:
CDmr‘r‘lDdit}f Change from previous: Year-to-date 2/ 2021 Previous Previous 2021 Previous Previous
Week Year Week Year Week Year 2020 2019 Price Week  Year Price 6/  Week  Year
Percent Slowt 3 Percent b, Percent

Apples -280 -39 -125 0.0 -27.9 -39 127 -238 69.20 04 22 1.44 893 -
Avocados 4/ 0.0  BBT -125 -1858 124 180 -7.6 -9.3 183.29 74 1186 1.42 2 -
Bananas - - -365 117 -365 117 175 126 - - - 0.52 106 -
Blueberries - - 105 781 105 791 18.5 27.2 300.00 250 44.0 in "Ms -
Cantaloupes - - -11.9 2586 -11.9 2586 35 2049 3213 53 -315 0.85 23 -
Cherries - - 154 -211 154 -211 8.7 949 = - - 5.55 o7 -
Grapefruit - - -250 800 -f69 -M10 -517 -57.1 63.03 6.4 24 6 115 150 -
Grapes 514 429 -2.1 668.0 -332 230 4.8 -0.2 148.24 2.0 24 6 2.35 A3 -
Honeydew - - 67 1775 67 1775 -G.4  -19.8 39.96 -9.6 58.7 0.89 23 -
Lemons -40.0 -99.0 167 750 -941 -866 -548 -514 = - - 0.93 -331 -
Limes - - -22.1 36 -22.1 36 12.9 198.2 40.42 32 6a.7 0.73 27 -
Mangoes - - 246 1250 246 1250 -2.0 1.4 60.80 4.8 147 = - -
Melons, mixed - = - -66.7 - -66.7 -1.8 352 -- - - - - -
Oranges -526 -986 0.0 1692 -185 -934 -536 -BB3 52.84 0.0 18.2 1.19 1.7 -
Peaches - - -50.0 -909 500 -909 72 -194 - - - 499 - -
Pears -49.0 -254 - - -48.0 -254 -28 127 = - - 1.61 12 -
Pineapples - - -F0 217 -F0 217 557 -11.3 47.92 29 18.4 0.61 62 -
Raspberries 0.0 -50.0 -287 184 -28.8 11.9 0.5 -0.2 220.00 222 222 2.94 28 -
Strawberries -16.1 406 -15.3 -299 -15.8 -0.4 0.7 2.2 22016 1.4 585 3.48 -89 -
Watermelon - - -50.0  -825 500 -825 812  -BBA = - - = - -
Watermelaon, seeded - = - 0.0 - 0o -833  -999 -- - - - - -
Watermelaon, seadless - - -1.6 2821 -1.6 2921 -4.5 1.8 — - - 0.56 Li1* A
Selected fruit &/ 344 -494 -18.3 156 240 143 -8.2 1241 80.96 5.8 55.8 1.22 18 —
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ARKANSAS DEPARTMENT OF AGRICULTURE

Selected Weekly Fresh-Market Vegetable Movement and Price,

Table 1. Selected weekly fresh-market vegetable movement and price 1/

January 30-February 5, 2022

Market volume, week of 1/30 — 2/5

Free onboard shipping-point prices

Advertised retail prices

Domestic Imports Total shipments 1130 - 215 Change from: 1/30 - 2/4 Change from:
Commodity Change from previous: Year-to-date 2/ 2022 Previous  Previous 2022 Previous Previous
Week  Year Week Year Week Year 2021 2020 Price week year Price week year
Percent Dollarsfowt 37 Percent Dollarsb. Percent
Asparagus - - 18.1 -8.1 18.1 -8.1 21 21 181.48 -5.0 336 2.1 -11.4 120
Beans, snap -50.0  -46.4 -1.4 353 -16.0 6.3 20 23 127.83 19.5 117.9 1.92 129 -2.0
Broccoli 92 -7.8 -18.1 -6.7 -949 -7 -2 g 64.37 -14.5 96 .6 2.30 43 4 704
Cabbage 2.0 -6.4 =125 0.0 -1.2 -5.2 38 45 24.37 5.0 -13.4 0.63 33 33
Carrots -40.0 -929 -G.9 55 -11.0 -50.8 -30 -18 42.89 2.8 13.0 1.35 134 31
Cauliflower -10.6 6.3 0.0 -3.0 -8.5 42 47 70 A7.66 -24.4 1.2 1.43 -5.3 h3sg
Celery 03 A77 -329 -18.6 -T2 -17.4 -7 1 26.25 -01 -20.6 1.39 86 A
Corn, sweet -48 T14 329 -4.7 15.8 14.2 -3 3 68.93 261 -27.5 0.52 -13.3 4.0
Cucumbers -33.3  -50.0 =122 16.1 -12.3 15.6 g 17 — - - 0.67 -29 152
Lettuce, iceberg -38 -15 T8 6.8 -4.3 -07 0 0 19.23 049 18.3 147 -19.3 -7
Lettuce, raomaine 29 150 - - 249 15.0 4 4 56.19 -12.1 47.3 1.16 177 -256
Cnions, dry bulb 4/ 98 -114 -36.8 -53.8 -13.4 -18.7 -5 0 47.38 10.6 128.2 0.69 -19.5 95
Peppers, bell 225 2.1 -9.7 -8.0 -7.3 -7.1 13 21 52.44 0.0 0.0 1.39 -152 -158
Potato, chip 74 -9.1 - — 74 -1 -13 -3 = - - = - -
Potato, table -10.4 -9.6 -8.2 -13.1 -10.2 -10.1 -5 5 27.75 3.0 3349 0.54 -1.1 211
Radishes -91  100.0 -16.0 -125 -12.8 206 T 45 50,72 2.2 292 0.69 -15.9 0.2
Spinach 22 47 =211 71 77 53 11 18 93.50 -101 40 .6 4.44 -18 94
Squash, all -400 -613 28 -2 6 05 -7 -2 3 106.43 155 1625 1.30 300 372
Sweet potatoes 35 -6.9 -66.7 0.0 21 -6.9 -12 -23 43.54 -0.1 -4.8 0.96 -2.0 55
Tomatoes, round 07 -h.8 2.0 -35.4 1.6 -28.0 -5 17 54.57 2.6 27 1.76 -3.8 -3.8
Selected vegetables 5/ =37 -9.6 -7.7 -9.7 -5.1 -0.6 -3 5 2077 -2.1 3549 1.51 -7.9 4.8
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§ ) ARKANSAS DEPARTMENT OF AGRICULTURE

Ethanol Fundamentals

Courtesy of Mr. Ted Nelson, Risk Management
Consultant Theodore.nelson@stonex.com
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Ethanol Fundamentals 3/2/2022 Stonegg'
-

Stocks Fundamentals
Thousand Barrels DOE # Change_ Thousand Barrels DOE & 'ChanEE
East Coast Stocks 7,078 (723) Blender Input 876 +5
Midwest Stocks 10,788 +499 Daily Disappearance 1,079 +58
Gulf Coast Stocks 3,699 (188) Daily Production 997 | (27)
Waest Coast Stocks 2,983 (148) Days of Supply (Days) 23.11 (2)
United States Total Stocks 24,933 (574) Daily Imports - -
Total Stocks Total Production
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Energy Contact Email: Energy@ INTLFCStone.com

Deweloped By: Reece Frizoell, Market Intelligence Analyst
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Ethanol Fundamentals 3/2/2022 StoneX’

S-¥ear for Week 9

1,000 Barrels 325/3022 | 3/1Ef2032 2/26/2021 Change Average ange High
East Coast 7.078 7,801 7,587 {509 [l 7.913 {#as)] 8551 | 7,587
Mldwest 10,788 10,285 ¥, 390 3,3 8,355 2,433 | 8,823 7,300
Gulf Coast 3,699 3,887 4,840 lL II 4408 (709)] 4840 | 3886 |
Rocky Mountains 384 3499 335 361 23 401 335
Wast Coast 2,983 3131 2,273 ?.m 2493 490 2,731 2,273
L5, Total 24,933 25,507 12425 2,508 23,530 1,403 24064 | 22425
Percent Change =2.25% 11.18% 5.96%
Ethanol Price 5 216 | & 216 | & - 4 169 |5 047 |5 144 [ 5% 72 ls  1e9|% 125
Bil. Bushel/ Wk 101.25 103.99 74 8622 15.03 102.18 93 10458 8622
Socks 990,864 1,027 992 1,085,868 1,041,558 1,000, 286 1,071,294 1,047,186 | |
Prodisction 44,226 43470 43,722 41,748 42,378 43,008 LR r 0 e —
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Export Inspections Reports

Courtesy of Mr. Ted Nelson, Risk Management
Consultant Theodore.nelson@stonex.com
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Export Inspections Report Summary StoneX'

Al Data in Million Bushels Unbess Otherwise Noted Sowurce; USDA
WEEKLY AMALYSIS Whaat HRW 5 SAW White Biursm
12/16/2021 394 0.1 1125 3.6 3.7 3.4 04 11 0.0
12/23/2021 37.6 8.3 6.9 116 71 14 o7 2.4 0.0
12/30/2021 299 54.3 0.1 85 L2 23 1.8 1.6 0.6
1/6/2022 403 6.2 7.9 3.6 3.3 1.5 26 1.z 0.0
11352022 487 BB 5.6 1432 5.B 2.8 34 2.2 0.0
1/20/2022 487 50.8 3.0 153 B2 4.5 19 ri 0.0
1/27/2022 408 520 5.0 138 .8 315 (4N 7Y 1.0 0.0
23022 419 456 6.1 159 1.2 3.7 17 34 0.0
201002022 573 427 7.2 1659 6.9 3.7 2.0 4.k o1
2/17/2022 621 383 10.2 210 ES 537 15 34 13
10-Week Auerage a4, 52.E 6.5 13.4 5.B 3.2 1b 2.5 0.3
Current Week: 2/24/2022 608 270 5.8 14.9 5.5 2.8 2.6 4,1 0.0
Trode Estimaotes 39.4-66.9 154-404 11-23
PROGRESS AMALYSIS Corn Soybeans il Wheat SRW White Durem
Cumulative Marketing YTD 913 1441 569 139 73
% of USDA Total 38% FEL 38% T ik 6E% 61% TER 6.2%
Spasonal Pace to Meat LISDA 952 1421 142 SE6 24 141 81 103 10
% of USDA Total 395%, B AE% T0% B 6495, B T1% G4%
Above/Below Pace Needad by =40 69 =23 3 T -2 =7 10 o
% Above/Below LUSDA Total -25% % - 0% 2% -1% -6%: TH -25%
USD Tatal Exports 1,425 2,060 310 810 325 205 120 145 15
Total Exports with Current Pacse 2,385 2,119 2ET 13 132 203 113 155 15

Year-to-Date Inspections Relative to Seasonal Pace Needed to Reach USDA's Target
7%

%
%
0%
I
-2%
-7
Corn Soybeans ik Wheat HRW HR5 SR White Duwrurm

Grains Contact: Dave Smoldt Ermaall: Dawve. Smokdt@stonex.com Phone: (515] 2233762

oped By Lacey Holkand B o= Fricoel, Market Intelligence dnakysh

Ths mavierial should be connssd my markesi commaniany, marely cha rving smramic, peliical srdi'zr market cosdidicm, and rat mmisnded o reler ic any parikuler tredisg airaiegy, promotional slamast or quality =f
mrvica provided by the FOM Division of INTL FCStoss Financisl inc. The KA Diviicn of INTL FC5aae Firansl ncis rat reperaible for any cedismbutios of 85k moterial By third pastien, or ssy rsding decsions taken by
P ol e Lo meey 150 1 L I e pa il fad b i wis olilaned Tiom saurces babeed 16 b rebable, bl B sl gedrameed @8 1o B aoturasy. Contadt tis gnalid persos e e e FOM Diviiban of
WTL FCErgae Franial e ar Spea T Paia g sdvice 10 et pois rading paelenennen, TRESE wanerils repe went The: Dpend (re 3 il w iea e ives oF 10 3 thar, 3 o 0aod s sy refl et the WEwsmas and valag
sraiegies #mployvsd by thas FOPA Dissdon o INTL FESane Froscal ag
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Export Inspections Report - Corn StoneX’
e

All Data in Million Bushels Source: USDA
Weekly U.5. Inspections Marketing Year to Date Cumulative Totals
Current Last Weak st Y Currant " ! st Week % ] Last Year
272470022 2/17/2022 Change ] 2/24/32022 ]
kexico 126 12.4 0.2 103 3I07.a o 5 2482
China 136 21.9 -B.3 13.6 195.0 1B1.5 273.0
lapan 180 15.3 2.7 13 E 179.3 161.3 1609
Colombia 8.7 21 BB 16 a5.2 6.5 80,3
El Salvador 13 35 -2.2 20 321 F0.B 19.4
U5, Inspections 60.8 621 =1.4 B6 9128 EL 8521 5% 10332
LSeasonal Pace Meedad to Maet USDA's Export Estimate of 2425 il Bu: 2515 EL L S00.5 3%
Above/Below Pace Meeded by: (26 Weeks Left) -39.6 -2% -18.% -2%
L5, Corn Export Inspections Progress Weekly U.5. Corn Export Inspections
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LL.5. Corn Weekly Exports By Destination & Port Corn Market YTD Exports by Destination & Port
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Grains Contact: Dave Smolkdt Email: Dave. Smoldt@stonex.com Phone: [515) 223-3762

Develoged By: Lacey Hollared & Frizzell, Market Intelligence Analys

uld b conwtruies as marke? ¥ ¥ K politial sndi'sr marked cord itiens, and nok infanded b nicker bz any part colir slrabagy, g
ar quakity of wendce provided By the FOW Divizon of INTL FOSone Firancial Inc. The FCR Disidon of IMTL FCSsone Finendsl Ins. b not respomitie dor sy redainbubion of this matarial by thind parties, or any
prading gl siong 1k by peErsons not infended oo ey this material nforratbon contined hensin was phisned Trom soices beliesed o be rellable, bat s not gearanteesd a5 0 s aomirscy. Contact

[

diniig rurtind pariaon from e FCM Diwiion of INTL FCSberm Finarcial Ine for spediic trading advios 8 resal your | pr Thimr =atanal thi and el 1k author, and
dn net neceaxarily retiecs the viempainis and Srading drategie s employed by the FOR Drasicn of IKTL FCSinne Financial bng
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Export Inspections Report - Soybeans StoneX’
_

All Data in Million Bushels Source: USDA
Weekly U.5. Inspections Marketing Year to Date Cumulative Totals
Current Last \Week st 'f Current .: A gt Week . Last Year
224y, 022 /1742023 Change ] 2/24/2023 ]
China 16.4 11.3 .2 123 ain.a o ER] 1,262.8
Mexico 1.7 53 -3.6 23 7.4 95.7 4.1
Egypt (1] 0.8 4.8 43 76.5 TE.5 T1.6
Germarny 0.0 0.0 o.a 2.5 618 B1.8 7.0
tealy (L] 2.6 -2.6 (1)) 52.8 2B 9.6
U5, Inspections 27.0 383 113 o 1,280.8 EEE 1,463.8 T 1,914.7
Leasonal Pace Needad to Meet USDA's Export Estimate of 2050 Bl Bu; 14114 Lk 1,388.3 L
Above/Below Pace Meeded by: (26 Weeks Left) B84 3% 5.4 4%
U5, Soybean Export Inspections Progress Weekly U.5. Soybean Export Inspections
250 120
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- 100 == 20217 2022
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U5, Sovbean Weekly Exports By Dwestination & Port Soybeans Market YTD Exports by Destination & Port
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Grains Contact: Dave Smolkdt Email: Dave. Smoldt@stonex.com Phone: [515) 223-3762

Develoged By: Lacey Hollared & Frizzell, Market Intelligence Analys

uld b conwtruies as marke? ¥ ¥ K politial sndi'sr marked cord itiens, and nok infanded b nicker bz any part colir slrabagy, g
ar quakity of wendce provided By the FOW Divizon of INTL FOSone Firancial Inc. The FCR Disidon of IMTL FCSsone Finendsl Ins. b not respomitie dor sy redainbubion of this matarial by thind parties, or any
prading gl siong 1k by peErsons not infended oo ey this material nforratbon contined hensin was phisned Trom soices beliesed o be rellable, bat s not gearanteesd a5 0 s aomirscy. Contact

[

diniig rurtind pariaon from e FCM Diwiion of INTL FCSberm Finarcial Ine for spediic trading advios 8 resal your | pr Thimr =atanal thi and el 1k author, and
dn net neceaxarily retiecs the viempainis and Srading drategie s employed by the FOR Drasicn of IKTL FCSinne Financial bng
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Export Inspections Report - Milo StoneX’
e —

All Data in Million Bushels Source: USDA
Weekly U.5. Inspections Marketing Year to Date Cumulative Totals
Current Lazt Weeak st 'f Current ; 4 Last Week
22470023 2175202 Change ] : 2y 24710232 ! 3 1 J25/ 2
China 56 10.1 -1.5 2B 105.8 100.2 1337
Mexico 02 0.1 0.1 (1)) 4.7 a6 0.0
Eritrea (1] 0.0 0.0 (1 1] 1.6 16 12
Sudan 0.0 0.0 oo 00 2.3 2.3 0.0
Dpibuti (L] 0.0 0.0 (1 1] 0.8 0B 0.4
L5, Inspections 58 i0.2 -4.4 48 1188 EL 113.2 ars 141.2
Leasonal Pace Meeded to Meeat LSDA's Export Estimate of 310 Ml Bu: 14230 Ak 133.8 43%
Above/Below Pace Needed by: (26 Weeks Left) -23.1 -T% -20.7 -T%
U.5. Milo Export Inspections Progress Weekly U.5. Mile Export Inspections
350 [ PaifalpiiFe 18
HIF0 2021 16 == Z0Z0f2021 —@-—I0Z21/20F2 ——5 Year AveTage
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LL5. Milo Weekly Exports By Destination & Port Milo Market YTD Exports by Destination & Port
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Grains Contact: Dave Smoldt Emiail: Dave.Smaldtiistonex. com Phone: [515) 223-3762

Developed By Lacey Hellard & rzell, Market Intelligence Analyst

I

uld b conwtrues as marke? ¥ ¥ politial andi'sr marked corditizns, and nok infanded b ricder b any partcoler Erading strabagy, o
ar quality ol wnvice provided By the FOW Divigon of INTL FCRcne Finsrctal Inc. Thee FCR Dvison of T, FOone Finandal Inc. B not reaporaible dor sy redtn bution of this mabarial by thind parties, or any
prading dadisiong Taken by parsons nok nterded oo Wiy this matenal nfarmatbon coniined hers in was ohisined Inam soues bedised to e relable, Ut s not geaeanceasd 35 10 s aooirscy, Tontac

[

dinigritid perianmel from B FOM Diwnion ol INTL FCSbarm Finardal Ine dor spied e trading dvics 8o sl your | pr Thisr =atanal & this and el 1ha auther, and
dn not necesarily reliecs the viespsinis and tding drategies smployed trg the FOW Dremien of INTL FCRinre Financial ng
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Export Inspections Report - Wheat StoneX’
e —

All Data in Million Bushels Source: USDA
Weekly U.5. Inspections Marketing Year to Date EIJI'I1I.J|-E1:I'|.IE' Totals
Current Lazt Weeak st 'f Current )
22470023 2175202 Change ] : 2y 24710232 ) ; F25
Menico 31 27 0.4 EN 100.0 o559 70.2
Philippines 25 11 14 (1)) .6 Ll 82.1
lapan 13 13 -2.1 04 G6.E GB5.6 G9.6
Nigeria 15 31 1.1 1.1 474 46,0 354
Sputh Korea (L] 2.0 -2.0 (1 1] 35.6 356 36.7
U5, Inspections 129 1.0 =6.1 126 S68.9 Fos 554.0 S8% GEE.7
Leasonal Pace Meedad to Meet LISDA's Export Estimate of 810 M Bu: 5657 v So0.¥ L
AbovefBelow Pece Needed by: (13 Weeks Left) 3.3 0% 34 %
LL5, Wheat Export Inspections Progress
1000
I 20212022
2020/2021
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Grains Contact: Dave Smoldt Emiail: Dave.Smaldtiistonex. com Phone: [515) 223-3762

Developed By Lacey Hellard & rzell, Market Intelligence Analyst

uld b conwtrues as marke? ¥ ¥ politial andi'sr marked corditizns, and nok infanded b ricder b any partcoler Erading strabagy, o
ar quality ol wnvice provided By the FOW Divigon of INTL FCRcne Finsrctal Inc. Thee FCR Dvison of T, FOone Finandal Inc. B not reaporaible dor sy redtn bution of this mabarial by thind parties, or any
prading dadisiong Taken by parsons nok nterded oo Wiy this matenal nfarmatbon coniined hers in was ohisined Inam soues bedised to e relable, Ut s not geaeanceasd 35 10 s aooirscy, Tontac

[

dinigritid perianmel from B FOM Diwnion ol INTL FCSbarm Finardal Ine dor spied e trading dvics 8o sl your | pr Thisr =atanal & this and el 1ha auther, and
dn not necesarily reliecs the viespsinis and tding drategies smployed trg the FOW Dremien of INTL FCRinre Financial ng
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Export Inspections Report - HRW Wheat StoneX’
e

All Data in Million Bushels Source: USDA
'L'l'EEI[l"' .5, |r1r|'.1E|r.t|unr r'.rlarhn-_-tmg Year to Date Cumulative Totals
Cur r:r-r ; Year Current 5 Last Week y
., Change ! F1 272473022 K . 2172022 1 {
Mexico 2.0 27 -0.7 1.9 64,7 62,2 49,7
Migeria 11 31 -2.0 11 320 30.8 275
lapan 0.0 33 -3.3 0.0 5.0 5.0 259
Colombia 0.8 Ll 0.8 .0 11.8 11.0 4.3
Ethiopda 1.0 0.0 1.0 0.0 9.9 B9 9.6
LS. Inspections 55 a5 -3.0 4.0 231.7 r% 2262 o 2458
Seasonal Pace Meeded to Meet USDA's Export Estimate of 325 Wil Bu: 2242 Gl 2173 6l %
Above/Below Pace Needed by: (13 Weeks Laft] 15 % B3 3%
150 U5, HRW Wheat Export Inspections Progress Weekly U.5. HRW Wheat Export Inspections
14
— 20212022 == 20202021
300 2020/ 2021 ¥ 12
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25 B Port p— P & Port
" Atiantic 0 u Atlantic
= 20 = Guif - » Gulf
E W IAkEriar g D ® Interior
T 15 Lakes @ 49 Lakes
g = Pacific .E ® Pacific
Z 10 0
I .
i 1
o e

Grains Contact: Dave Smoldt Email: Dave.Smoldt@stonex.com Phone: (S15) 223-3762

Developed By: Lacey Holland B Reece Frizzell, Market Intellipence Analyst

e v oserving sconomis, pobbesl ansfar fout 4 ard nat fied 1o rafar 10 @ny pa | dng A% rategy,
quabty of werice prwdnl by the FOM Diwidon of INTL FCS5ons Firmncisl Inc. The FOP Cisdunon of INTL FCSinne Financial o, i nct responuhie for sy redistn botios of thi satersl by 85imd partiey, or any
rading deckdons taken by permone ral ended o view This maierial, Inlormatd on comigined herein wis abtained from soerces belevesd 1o be reliable, Bor i nat guarsnbesd 2 00 Bt Jocuracy. Coniscn designated
parsonnal frem thie FOM Dresms ol IRTL FCS tase Fisancial 5. for dpacibe radisg advics b minrl yeur trsding gral et et misksa rlak 1 Eha ppinmass asd vaewpol s of B author, and do mat
neceazarily retiecs the wiespeints and tradng draieg s employed brg the FOR Dramicn of IMTL FCSinre Firancial ing
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Export Inspections Report - HRS Wheat StoneX’
e

&K

All Data in Million Bushels Source: USDA
Weekly U.5. Inspections Marketing Year to Date EIJI'I1I.J|-E1:I'|.IE' Totals
Current Lazt Weeak st 'f Current )
22470023 2175202 Change ] : 2y 24710232 ) ; F25
Philippines 0.0 1.1 -1.1 (1 X 1] 406 406 475
lapan 14 i3 -2.1 [LE] 229 LY 25.6
Taiaran 1.2 2.1 0.9 1.0 14.4 132 1E.0
haxico 0.1 2.7 2.6 0.5 11.8 iL7 9.6
Sputh Korea (L] 2.0 -2.0 (1 1] 11.2 11.2 10.5
L5, Inspections 248 57 =18 ER: 139.2 BEN 136.4 &7 189.9
Leasonal Pace Meeded to Meat LISDA's Export Estimate of 205 Ml Bu: 141.4 L) 138.¥ L
AboveBelow Pace Needed by: (13 Weeks Left) -1.2 -1% -1.3 -1%
L5, HRS Wheat Export Inspections Progress Weekly U.5. HRS Wheat Export Inspections
14
-:ﬁﬂiﬁi == 2020/2021  =@=2031/202F ——5 Year Average
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Grains Contact: Dave Smoldt Emiail: Dave.Smaldtiistonex. com Phone: [515) 223-3762

Developed By Lacey Hellard & rzell, Market Intelligence Analyst

uld b conwtrues as marke? ¥ ¥ politial andi'sr marked corditizns, and nok infanded b ricder b any partcoler Erading strabagy, o
ar quality ol wnvice provided By the FOW Divigon of INTL FCRcne Finsrctal Inc. Thee FCR Dvison of T, FOone Finandal Inc. B not reaporaible dor sy redtn bution of this mabarial by thind parties, or any
prading dadisiong Taken by parsons nok nterded oo Wiy this matenal nfarmatbon coniined hers in was ohisined Inam soues bedised to e relable, Ut s not geaeanceasd 35 10 s aooirscy, Tontac
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dinigritid perianmel from B FOM Diwnion ol INTL FCSbarm Finardal Ine dor spied e trading dvics 8o sl your | pr Thisr =atanal & this and el 1ha auther, and
dn not necesarily reliecs the viespsinis and tding drategies smployed trg the FOW Dremien of INTL FCRinre Financial ng
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Export Inspections Report - SRW Wheat StoneX’
.|

All Data in Million Bushels Source: USDA
Weekly U.5. Inrpectuunr Marketing Year to Date Cumulative Totals
Current FL
2 217/2022 Change 3 03 224/ u:.'.: 3 135
Marnico 0.9 27 -1.7 1.2 2149 220 15.6
China 0.0 0.0 0.0 [1XF] 10.9 109 bB.4
Caolambia 0.z 0.0 0.7 0.2 6.5 5.8 75
Wigeria 0.0 31 3.1 L] 5.6 5.b 0.0
Paru 0.0 0.0 0.0 [1XF] 3.9 19 1.7
ULE, Inspections 26 15 11 18 715 &1% TS 58% 4715
Seasonal Pace Meedad to Meaet USDA's Export Estimate of 120 kil Bu; 0.7 6.7% ¥r.3 %
Above/Below Pace Needed by: (13 Weeks Left) 7.2 5% 5.4 5%
120 U.5. SRW Wheat Export Inspections Progress Weekly U.5. SRW Wheat Export Inspections
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Export Inspections Report - White Wheat StoneX’

All Data in Million Bushels Source: USDA
Weekly U.5. Inzpectmns Marketing Year to Date Cumulative Totals
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China 0.0 0.0 .0 L] 13,5 139 .2
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Export Inspections Report - Durum Wheat StoneX’
e

All Data in Million Bushels Source: USDA
Weekly U.5. Inspections Marketing Year to Date Cumulative Totals
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ARKANSAS DEPARTMENT OF AGRICULTURE

Weather
And Climate
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ARKANSAS DEPARTMENT OF AGRICULTURE

National Forecasts Maps — National Weather Service

Short Range Forecasts

Short range forecast products depicting
pressure patterns, circulation centers
and fronts, and types and extent of
precipitation.

12 Hour | 24 Hour | 36 Hour | 48 Hour

Medium Range Forecasts
Medium range forecast products
depicting pressure patterns and
circulation centers and fronts
Day3 | Day4 | Day5 | Day6

Precipitation Amounts
Quantitative precipitation
forecasts.

Surface Analysis

Highs, lows, fronts, troughs,
outflow boundaries, squall lines,
drylines for much of North
America, the Western Atlantic
and Eastern Pacific oceans, and
the Gulf of Mexico.

Standard Size | High Resolution

Day 1 | Day 2 | Day 3

Predominant Weather
Expected weather
(precipitating or non-
precipitating) valid at the
indicated hour. The weather

& element includes type,
probability, and intensity information.

Temperature

Maximum daytime or minimum
overnight temperature in degrees
Fahrenheit.

Wind Speed and Direction
Sustained wind speed (in knots)
and expected wind direction (using
36 points of a compass) forecasts.

wmspmm=mm  Chance of Precipitation
5. F Likelihood, expressed as a

’ percent, of a measurable
precipitation event (1/100th
of an inch).

Precipitation Amount
Total amount of expected liquid
precipitation.

Sky Cover

Expected amount of opaque
clouds (in percent) covering
the sky.
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http://www.wpc.ncep.noaa.gov/basicwx/basicwx_ter.php
http://www.wpc.ncep.noaa.gov/basicwx/92f.gif
http://www.wpc.ncep.noaa.gov/basicwx/94f.gif
http://www.wpc.ncep.noaa.gov/basicwx/96f.gif
http://www.wpc.ncep.noaa.gov/basicwx/98f.gif
http://www.wpc.ncep.noaa.gov/medr/medr.shtml
http://www.wpc.ncep.noaa.gov/medr/9jh.gif
http://www.wpc.ncep.noaa.gov/medr/9kh.gif
http://www.wpc.ncep.noaa.gov/medr/9lh.gif
http://www.wpc.ncep.noaa.gov/medr/9mh.gif
http://www.wpc.ncep.noaa.gov/qpf/qpf2.shtml
http://www.wpc.ncep.noaa.gov/qpf/94qwbg.gif
http://www.wpc.ncep.noaa.gov/qpf/98qwbg.gif
http://www.wpc.ncep.noaa.gov/qpf/99qwbg.gif
http://www.wpc.ncep.noaa.gov/html/sfc2.shtml
http://www.wpc.ncep.noaa.gov/sfc/90fbw_sm.jpg
http://www.wpc.ncep.noaa.gov/sfc/lrgnamsfcwbg.gif
https://graphical.weather.gov/sectors/conus.php?element=T
https://graphical.weather.gov/sectors/conus.php?element=Wx
https://graphical.weather.gov/sectors/conus.php?element=WindSpd
https://graphical.weather.gov/sectors/conus.php?element=PoP12
https://graphical.weather.gov/sectors/conus.php?element=QPF
https://graphical.weather.gov/sectors/conus.php?element=Sky
https://origin.wpc.ncep.noaa.gov/basicwx/basicwx_ndfd.php
https://www.wpc.ncep.noaa.gov/qpf/qpf2.shtml
https://graphical.weather.gov/sectors/conus.php?element=T
https://graphical.weather.gov/sectors/conus.php?element=WindSpd
https://graphical.weather.gov/sectors/conus.php?element=QPF
https://www.wpc.ncep.noaa.gov/medr/medr.shtml
https://www.wpc.ncep.noaa.gov/html/sfc2.shtml
https://graphical.weather.gov/sectors/conus.php?element=Wx
https://graphical.weather.gov/sectors/conus.php?element=PoP12
https://graphical.weather.gov/sectors/conus.php?element=Sky

\2)
/ ARKANSAS DEPARTMENT OF AGRICULTURE

National and Little Rock, Arkansas Weather Service
Monitoring Drought in Arkansas, Mr. John Lewis
United States Drought Monitor, Contiguous U.S.

March 1, 2022 February 22, 2022

Drought Classification
None ] D3 (Extreme Drought)
DO (Abnormally Dry) LI (Exceptional Drought)
D1 (Moderate Drought) No Data
D2 (Severe Drought)
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https://www.weather.gov/lzk/
https://www.weather.gov/lzk/drought.htm
https://droughtmonitor.unl.edu/

/ ARKANSAS DEPARTMENT OF AGRICULTURE

United States Drought Monitor: South and Southeast

March 1, 2022

Drought Classification

None

DO (Abnormally Dry)

D1 (Moderate Drought)
D2 (Severe Drought)
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February 22, 2022

M- (Extreme Drought)
Mo (Exceptional Drought)

Mo Data
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https://droughtmonitor.unl.edu/

/ ,/ ARKANSAS DEPARTMENT OF AGRICULTURE

United States Drought Monitor: Midwest and Northeast

March 1, 2022 February 22, 2022
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Drought Classification
None | D3 (Extreme Drought)
DO (Abnormally Dry) Mo (Exceptional Drought)
D1 (Moderate Drought) No Data
D2 (Severe Drought)
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https://droughtmonitor.unl.edu/

ARKANSAS DEPARTMENT OF AGRICULTURE

United States Drought Monitor: High Plains and West

March 1, 2022 February 22, 2022

Drought Classification
None | D3 (Extreme Drought)
DO (Abnormally Dry) Mo (Exceptional Drought)
D1 (Moderate Drought) Mo Data
D2 (Severe Drought)
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https://droughtmonitor.unl.edu/

Weather Valid 7am EST Sat Mar 05 2022 to 7am EST Sun Mar 06 2022
Fronts Valid 7am EST Sat Mar 05 2022

E Rain/Thunderstorms

. Mixed Precipitation

I:l Snow

[E critical Fire Weather Possible

. Rain -

. Freezing Rain Possible &

o
N Issued 3:55 AM EST Fri, Mar 04, 2022
Hleey Show Rossible ; DOGINOAANWS/NCEPMWeather Prediction Centsr
0‘ Severe Thunderstorms Possible Prepared by Russell with WPC/SPC/NHC forecasts. 2
Leaflet | Powered by Esvi| USG S, Map'ties'by Stamen Design, ©C BY 30— Map data © OpenStreetiiap

National Weather Charts March 6, 2022 Forecast

Weather Valid 7am EST Sun Mar 06 2022 to 7am EST Mon Mar 07 2022
Fronts Valid 7am EST Sun Mar 06 2022

P niacena

2 \ym
) )

Lo

E Rain/Thunderstorms
[ mixed Precipitation & ; Golf of Moxico fMiani
Rain &35 y
B Heavy Rain/Flash Flooding Possible T : ,’I#—,.‘hm
[ critical Fire Weather Possible : {25 N ) \-"-%ﬂ ;= CATH,
[snow o = 5 e @iﬁ" ":’:
: . 3 Issued 3:57 AM EST Fri, Mar 04, 2022 < £
’. Freszing Rain Possible § DOC/NOAA/NWS/NCEP/Weather Prediction Center Do XM 'r' ,§ It
04 Severe Thunderstorms Possible Prepared by Russell with WPC/SPC/NHC forecasts. e Y - +
Leaflet | Powered by Esri| USG S, Map'ties'by Stamen Design, ©C BY 30— Map data © OpenStreetilap
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https://www.wpc.ncep.noaa.gov/national_forecast/natfcst.php?day=3
https://www.wpc.ncep.noaa.gov/national_forecast/natfcst.php?day=3

a" ARKANSAS DEPARTMENT OF AGRICULTURE

Forestry Forecast Information, National Weather Service Weather Forecast Office, Little Rock, Arkansas

Forestry Forecast Information

<<<< Click Here For a Regional Forecast >>>>

Little Rock

Benmton Camoll  Boone Marion Baxter FulmSh Fandolph  Clay
3

Memphis

Madison lzard
shington Neuton Searcy Lawrence zone 1
Stone Crighead :
Tulsa Independence Mississippi
Crawford  lohnson * pops Van Buren Cleburne Poinsett
Franklin Jackson
Conuay White

Sedbastan  Logan

. Faulkner Woodruff
ell P St
Scott il Lonoke Prairie
Saline . Pulaski - Memphis
Montgome e Ro ee
Polk Momyg ',Earhnd Little Rock Phillips Zone 2

Gramt Jefferson

Pike Hot Spring Srkansas
Sevier
Shreveport Howard Clark  Dallas —— B
Zone 2 .. Hempstead evelan Desha
Little R >
sl Nw“aOuachm Bradley Drew
iler Calhoun v
Lufayette . o
Columbia  Union Jackson
Zone 1
Shreveport
Zone 4

To get a forestry forecast for all counties in Arkansas, select from the list below.

Arkansas | Ashley | Baxter | Benton | Boone | Bradley | Calhoun | Carroll | Chicot | Clark | Clay

Cleburne | Cleveland | Columbia | Conway | Craighead | Crawford | Crittenden | Cross | Dallas

Desha | Drew | Faulkner | Franklin | Fulton | Garland | Grant | Greene | Hempstead | Hot Spring
Howard | Independence | Izard | Jackson | Jefferson | Johnson | Lafayette | Lawrence | Lee
Lincoln | Little River | Logan | Lonoke | Madison | Marion | Miller | Mississippi | Monroe
Montgomery | Nevada | Newton | Quachita | Perry | Phillips | Pike | Poinsett | Polk | Pope
Prairie | Pulaski | Randolph | St. Francis | Saline | Scott | Searcy | Sebastian | Sevier | Sharp

Stone | Union | Van Buren | Washington | White | Woodruff | Yell

- ‘Latest
Latest Red Flag Warning/Fire Weather Watch

_ ‘Latest
Latest Fire Danger Statement

_ _ ‘Latest
Latest Single Station Forecasts ~—  (how to decode)
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https://www.weather.gov/lzk/forest2.htm
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZRGN
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ057
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ074
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ005
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ001
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ003
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ068
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ067
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ002
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ075
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ053
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ009
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ024
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ063
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ072
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ031
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ026
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ019
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ036
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ035
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ062
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ065
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ069
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ032
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ020
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ006
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ042
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ055
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ018
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ060
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ054
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ051
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ016
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ015
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ025
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ056
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ021
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ071
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ017
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ049
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ064
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ059
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ030
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ045
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ011
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ004
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ070
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ028
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ047
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ041
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ061
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ012
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ066
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ039
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ058
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ052
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ027
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ040
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ022
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ046
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ044
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ008
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ048
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ043
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ037
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ013
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ029
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ050
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ007
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ014
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ073
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ023
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ010
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ033
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ034
https://www.weather.gov/lzk/firefcst.htm?fwfZone=ARZ038
http://forecast.weather.gov/product.php?site=NWS&issuedby=LZK&product=RFW
http://forecast.weather.gov/product.php?site=NWS&issuedby=LZK&product=RFD
http://forecast.weather.gov/product.php?site=NWS&issuedby=LZK&product=FWM
https://www.weather.gov/lzk/fwmhelp.htm
https://www.weather.gov/lzk/latetext.htm?lzkProd=RFWLZK
https://www.weather.gov/lzk/latetext.htm?lzkProd=RFDLZK
https://www.weather.gov/lzk/latetext.htm?lzkProd=FWMLZK

@ ARKANSAS DEPARTMENT OF AGRICULTURE

International Weather and Crop Summary

International Weather and Crop Summary

February 20-26, 2022
International Weather and Crop Highfights and Summanies
prowided by USDAMWACE

EUROPE: Warm and showery weather eased
winter crops out of dormancy in central and western
Europe while short-term drought intensified in parts
of Spain.

MIDDLE EAST: Widespread rain and snow
returned, maintaining favorable moisture supplies for
greening to vegetative winter grains.

NORTHWESTERN AFRICA: Exceptional

drought continued to plague reproductive to filling
winter grains in Morocco, while sorely needed rain
arrived at the end of the period in Algeria and
Tunisia.

EAST ASIA: Showers in southern China provided
favorable moisture to newly sown early-crop rice,
but cooler-than-normal temperatures  hindered
establishment.

SOUTHEAST ASIA: Wet weather continued to
benefit seasonal rice and other crops in the region.

AUSTRALIA: Heavy rain drenched maturing
summer crops and caused local flooding.

SOUTH AFRICA: Warm, sunny weather promoted
rapid growth of corn and other summer crops.

ARGENTINA: Moderate to heavy rain benefited
later-planted summer grains and oilseeds.

BRAZIL: Showers helped to stabilize soybeans and
corn in southermn farming areas, while heavier, more
widespread rain benefited corn and cotton farther
north.
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ARGENTINA
Total Precipitation{mm)
February 20 - 26, 2022
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Maoderate to heavy showers provided much-needed moisture
for development of immature summer crops. Rainfall totaled
25 to 50 mm over large sections of central Argentina,
including La Pampa, most of Buenos Aires, Entre Rios, and
southern farming areas of Cordoba and Santa Fe. The rainfall
also helped to prevent the retum of stressful beat, with highest
daytime temperatures in the wetter locations gencrally ranging
in the upper 20s and lower 30s (degrees C). In contrast. hotter
weather {daytime highs reaching the upper 30s and lower 40s
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degrees C) maintained high moisture  requirements  for
immature northerm crops.  Northem  rainfall was  highly
variable, with dryness in Cordoba and Formosa contrasting
with locally heavy rain (10-50 mm) in the porthwest (Salta and
environs) and the northeast, including much of southeastern
Paraguay.  According to the government of Argentina,
sunflowers were 22 percent harvested as of February 24,
slightly behind last year’s pace (24 percent): harvesting had
not yet begun in Buenos Aires, Argentina’s largest producer.




BRAZIL
Total Precipitation(mm)

February 20 - 26, 2022
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Scattered showers brought some relief 1o drought-stressed
crops in southern Brazil, as heavier. more widespread rain
continued farther north. Ramfall totaled 10 10 $0 mm over
most of Parand and nporthern Rio Grande do Sul. while
pockets of dryness prevailed in Mato Grosso do Sul and Sio
Paulo.  Despite the rainier weather, however, weekly
temperatures averaged 2 to 4°C above normal, with daytime
highs still occasionally reaching the upper 30s (degrees C)
locally, According 1o the government of Rio Grande do Sul,
corn was 77 percent mature or harvested as of February 24;
however, only 1 percent of soybeans have been harvested and
83 percent of the crop was still in flowering to filling stages
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of development.  In Parand, soybeans and hirst-crop com
were 29 and 38 percent harvested, respectively, as of
February 21, with most of the remaining crops ranging from
filling to mature: meanwhile. second-crop corn was 36
percent planted.  Meanwhile, prospects were favorable for
corn and cotton farther north, owing to the continuation of
beneficial rainfall, which totaled more than 50 mm over large
sections of Mato Grosso and much of the northeastem
interior,  According to the government of Mato Grosso,
soybeans were 78 percent harvested as of February 25, 6
points abead of the S-year average pace; com and cotlon were
83 and 100 percent planted, respectively



EUROPE
Total Precipitation(mm)

ATLANTX
OCEAN

Warm but showery weather prevailed over much of
Europe. though short-term drought intensified in parts of
Spain, Temperatures for a second straight week averaged
up to 6°C above normal, easing winter crops out of
dormancy in England, France, and parts of Germany.
Farther cast. winter crops over Poland and the Baltic
States remained dormant despite the warmth, while
southern growing areas (Danube River Valley) began to
green up in response o T-day average temperatures
topping 5°C. Showers were widespread albeit highly
variable, with much of central, northern, and eastern

February 20 - 26, 2022
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Europe reporting 5 to 25 mm: however, northern-most
croplands received much heavier rainfall (25-100 mm).
Conversely, isolated hight showers in Spain (1-10 mm)
did littdle to offset developing short-term  drought,
especially in southern portions of the country; season-to-
date rainfall (since September 1) in Andalucia has totaled
less than 55 percent of normal with a deficit approaching
150 mm. Even the country's previously wet northern
crop areas have slipped toward drought in recent weeks,
with Castilla y Leon now registering a water year deficit
exceeding 50 mm (less than 80 percent of normal),
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SOUTHEAST ASIA

Total Precipitation{mm)
February 20 - 26, 2022
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Showers continued across southern and ecastern sections of  of over 350 mm, causing a stoppage in oil palm harvesting.
the region, supporting late-season rice and other crops,  Meanwhile, unseasonably wet weather (upwards of 150 mm)
Rainfall totals ranged between 25 and 100 mm with some  in porthern sections of Indochina provided a beneficial boost
locales reporting well in excess of 150 mm, In particular, 1o irngation reserves for dry-season rice in Laos while also
portions of western Malaysia (peninsula) recorded a deluge  aiding winter-spring rice establishment in northern Vietnam.
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U.S. ANNUAL PRECIPITATION COMPARED T0 20"-CENTURY AVERAGE
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Lumber, Monthly Nearby, 1970 — Present

L5X19

S00.00

B0O0.00

700.00

300.00

i

100.00

=iy 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020

322
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov



@ ARKANSAS DEPARTMENT OF AGRICULTURE

Lumber, Weekly Nearby, 5 Year
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Arkansas Timber Price Report 4th Quarter 2021 ARCHIVE

The Arkansas UA

Timber Price Report oo

RESDURCES CENTER

The Arkansas Timber Price Report is a guarterly report of timber stumpage prices in Arkansas, Survey data for this report
are provided by Timber AMart-South, The price summary is provided to illustrate current, statewide market trends in
timber preduct values for standing timber. These values may not reflect the stumpage values for a particular tract of
timber. Timber prices may vary greatly depending on many factors including location in the state, species, products,
access, distance to mills, and site conditions, To download a report, visit hitps/Swww uaex uada edyenvironment-
nature/forestry/timber-price-report.aspx. You can also contact your local county Extension agent. If you have questions
about the report, please contact: Dr. Kyle Cunningham at 501-671-2145% or kcunninghami@uada.edu,

4th Quarter 2021 Stumpage Prices ($/ton, statewide average)

Product Price Change
Pine Sawtimber 5 29.00 +11.5%
Dak Sawtimber $52.00 -1.5%
Mixed Hardwood Sawtimber % 42.00 +7.7%
Pine Chip-n-5aw 521.00 +31.3%
Fine Pulpwood 4600 + 208
Hardwood Pulpwood 5 10.00 +#31.3%

Time Series by Quarter Since 2019
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Trends: Stumpage prices in the 4 quarter of 2021 significantly increased for most products compared to 37 guarter prices. Pine
sawtimber experienced its largest single guarter increase in quite some time, Some improvement in the demand Tor pine pulpwood
was abserved. Hardwood pulpwoed demand increased along with the average price per ton. Quality oak sawlog demand remained
strang, Mew home construction remained strong, up 16 percent from & year ago. Remodeling activity has been at its highest level in
many years, up 13 percent fram a year ago., Thede are poditive indicators for stumpage prices in the short term.

Tumber Mart-South Fas mone Setaled data avalabk by soubsoription that conns producss and regorns nol incused in this epom. TS i compled and produces st the Center Tor Forest
Busmnew, Wamell Schood of Forest Resurces, Unksersby of Greargm, urder coniract wih the Frank 'W. Nerris Fourdaton, a nan-proft corpomsnn aprving the Forest preducts industry

It s the policy of the Unreeruty of Arkanass ﬂwnmnfﬁgrllk.rr Erart nn gemon stall Be d eerimmated againss in hrng assgnment, trarafern, g N L ar
SRS, COf g, afd [ et s of g ptant O tha Bicls of race, cobly, S, @ERDET KentTy, S OraiiRatan, natisnal onge, relgion, 4ge. ﬂdnﬁl‘l'r. st ar ﬂlﬁ'ﬁl" RS, QN
Irormation, or any oiher lagaly roiecied status
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The Virginia Tech—-USDA Forest Service Housing Commentary: Section | December 2021 ARCHIVE

The Virginia Tech—USDA Forest Service
Housing Commentary: Section I
December 2021

W r Virginia

Cooperative
VI RG I N |A TEC H Virginia Tech « Virginia State University

Extension

Delton Alderman Urs Buehlmann
Acting Program Manager Department of Sustainable
Forest Products Business Unit Biomaterials
Forest Products Laboratory College of thural Resources &
i Environment
2 USDA F(?rest Service Virginia Tech
§  Madison, WI @ Blacksburg, VA
608.259.6076 540.231.9759
delton.r.alderman@usda.gov buehlmann@gmail.com
2021 Virginia Polytechnic Institute and State University VCE-ANR

Virginia Cooperative Extension programs and employment are open to all, regardless of age, color, disability, gender, gender
identity, gender expression, national origin, political affiliation, race, religion, sexual orientation, genetic information, veteran
status, or any other basis protected by law. An equal opportunity/affirmative action employer. Issued in furtherance of
Cooperative Extension work, Virginia Polytechnic Institute and State University, Virginia State University, and the U.S.
Department of Agriculture cooperating. Edwin J. Jones, Director, Virginia Cooperative Extension, Virginia Tech, Blacksburg;
Jewel E. Hairston, Administrator, 1890 Extension Program, Virginia State, Petersburg.
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The Virginia Tech—USDA Forest Service Housing Commentary: Section |l December 2021 ARCHIVE

The Virginia Tech—USDA Forest Service
Housing Commentary: Section II
December 2021
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Jewel E. Hairston, Administrator, 1890 Extension Program, Virginia State, Petersburg.
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CFTC Reports

Courtesy of Mr. Ted Nelson, Risk Management
Consultant Theodore.nelson@stonex.com

*Note: Not Updated for Week of 2/25/22
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Rice CFTC Report 3/4/2022

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
af1/2022 273022 Chanpge 2715720232 Change 32,3021 dverage  Abs, Max
Managed Long 1,557 1,384 173 1,575 18] 1,847 2,503 6,557 .
hanaged Short 467 467 - 46T - 467 2,028 4,688 BE
Net Managed Position 1,080 air 173 1,108 (18] 1,380 475 5472 {4,684}
Swaps Long 253 291 (38 56 (43) 125 120 5,213 -
Swaps Short - - - - - - - EZE -
Met Swap Position 253 291 (38) 206 [43) 125 120 5,213 [sa4)
Producer) Merchant Long 4,674 4,530 144 4,058 L8l 4,614 5,252 &.E87 2413
Praducer, Marchant Shart 7,200 7,022 268 6,033 357 7,345 6,270 71,342 1,343
Met Prod) Merch Position (2,611} [2,492) (119) {2,835} 224 {2,731} (1,018} 4,307 (18.638)
Other Long 443 a0k 141 307 136 o913 739 4,706 &
Other Short 751 590 152 591 160 BEE 775 4,183 -
Mat Other Position (308)] {237) {11) [284) (4] 47 (26} 3,147 {3,810)
Met Non-Commercial TE2 G620 162 B4 142) 1,427 435 fA02 |5, 0a8)
Met Commercial {2,358)| [2,201) (157] (2.539) 181 {2606} (B9E) 4,961 (14,009)
Met- Index Traders Sormy, No, CIT Supplemental Report Available
De4l 9,386 255 9,52k 113 9,379 10,965 27,772 6,361
4,211 9,050 161 A, 054 117 9,083 10,287 25,876 5,825
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Soybeans CFTC Report 3/4/2022

Futures+0Options

Current

34172008

Last Week

Lhange

Two Weeks Ago

FE D
PR LT FR

Change

Last Year

3722021

Stune_}g

3-¥ear Rolling Average

Ahs

Mlax

Ahs_

Managed Long 184, 742 190,908 [6,166] 185 807 {1,065] 166,750 261,045 52,505
Managed Short 9021 10,574 {1,553] 10,435 (1,414} 11,189 B4,539 227,338 4,133
Net Managed Position 175,721 180,334 [4,613) 175,372 345 155,561 23164 253889 ([168,835)
Swiaps Long 145343 141,804 3,538 140,623 4,730 135,123 120,768 174423 72,67
Swaps Shart 11,474 9,656 1,808 8860 2,614 48,024 21,310 4,259 1,208
Met Swap Position 133 BE9 132,138 1,731 131,763 2,106 91,099 99 458 171 066 35,284
Praducer! Merchant Long 225,003 245587  [20,579) 268,048  (43,945) 84075 | 271858 1mp403 #2108
Produces Merchant Short 530,296 560,736 (30.4940) 575,070 |45,474) 558,344 40E 930 TERIIS 217671
Met Prod) Merch Position (305,293)  (315,154) 9,861 (306,822) 1,529 (273,360)( (137.072) 79218 (389,323)
Cther Lang G4 934 a4 834 [4,505) B4, 383 551 58,505 51,419 132,505 16,528
Other Short 37,349 36,041 1,308 31,119 6,230 26,04 24,204 91,152 12,8596
Wet Other Position 27,585 33,758 [6,213) 33,264 (5,679 32,760 27 615 65174 (15,131)
Kat Mon-Commercial 139,995 144,862 [4,863] 140,298 (239] 126,532 (1247) 2za822 (177,035)
Net Commercial (297,577))  (306,408) 8531 [  (297,073) (soa)|  (268,118)| (132,360) 94,856 (39L,845)
MWet- Index Traders 189,461 192,662 (3,201) 14940352 {891} 157,637 146,773 116,231 7,857
Futures + Options Ol 1,007 315 1,036,93%  (29624)] 11244836 (117521) 1,156624 Qd?,116 1,355, THS 550,065
Futures Market Ol 758,796 B26,824 (68, 02E) B56917 |9E,121) B4E 466 TEA, 726 1,041 802 440,453
Soybeans - Managed vs. Price ) Soybeans - Swaps vs. Price
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Soybean

Meal CFTC Report 3/4/2022

StoneX’

Futures+0ptions

Current

34172008

Last Week

o
s L

Change

2115/

Two Weeks Ago

3
204

Change

Last Year

320021

3-Year Rolling Average

Avarage

Abs. hdax

Abs. bin

Managed Long 99 359 97,780 1579 57397 1,062 74,428 57,131 136231 22,312
Managed Short 4,530 7,363 (2.833) B22T (3,697) 5,004 55498 120,631 280
Miet Managed Posithon 94,829 80,417 4412 89,170 5,550 65,424 1,633 133548  (77.112)
Swaps Long 949,504 99,860 [355] 47,063 2,441 7850 B4163 110,023 8381
Swaps Short 4670 5156 [48&) 4758 [&8] B177 7546 17,432
Met Swap Position 94,834 94,704 130 92,305 2,529 9,673 76,617 108 957 6,451
Praducer/ Merchant Long 84731 91564  [7.331) 104,480 (20,25E) 115,854 127588 179461 45,186
Praduces) Merchant Short 314,962 324,158 (9. 196) 332,087 {17,125) 298033 245 962 357,258 85,280
Met Prod/ Merch Pasition [230,729)|  (232,584) 1,865 [227,598)  (3,131)(  (1B2,079)| (118,374) 20,741 (262.217)
Other Long 23,490 28,924 [5.434) 26,573 (3,083) 12,745 30,640 61,214 1,328
Other Short 11,212 10,743 159 a.5a7 1,505 5232 9817 43,656 TEL
Met Other Position 12,278 18,181 [5,903) 16,866 [4,588) 17,514 20,873 44810 (16,701}
Net Non-Commercial 107,107 108,558 [1,491) 106,034 1,073 82,938 23,506 156,295  [B4,094)
Met Cammereial (135,895)] (137,889} 10994 [135,294) (Eo1)|  (112406)|  [41,757) 58,767  (1B5,399)
Met- Index Traders 118,658 131,370 [2,712) 115,556 3,102 BE,ETE 81,105 131,370 50,734
Futures + Options O 452,265 489,168  [35,903) 24560  |73,195] 461,010 471,724 524,01E 189,578
Futures Market Ol 397 377 440,19% (42, B22) 4148 483 {51, 106) 402,730 432 544 530,378 165,344
Soybean Meal - Managed vs, Price Sovbean Meal - Swaps vs. Price
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Soybean

Oil CFTC Report 3/4/2022

StoneX

Futures+0ptions

Current

34172008

Last Week

o
s L

Change

Two Weeks Ago

2155202

Change

Last Year

320021

3-Year Rolling Average

Avarage

Abs. hdax

Abs. bin

Managed Long 93 532 92,853 [321) B G5 5 667 117,524 B2898 139657 24,580
Managed Short 11,101 13,653 [2.552) 15,4584 (5,383) 9447 34 862 158,891 5,823
Met Managed Position 81,431 79,200 2 231 70,381 11,050 108,081 48,036 126,543 (109,950)
Swiaps Long 96288 95,645 643 45,693 11 102,450 105150 131,445 54,802
Swaps Short 5523 4410 1,113 3711 1812 5,912 7138 15,033 .
Met Swap Position 90,765 91,235 [470] 91,982 (1.217) 92,538 98,013 119,129 53,673
Praducer Merchant Long 89,543 98,825  [9,183) 113,122  (23.479) 104,189 | 107,363 180803 52,166
Producer) Merchant Short 279,149 282,002 [2.853) 285,780 (7.631) 343,251 282,127 376,539 106,353
Mt Prod/ Merch Position (189,506)) (183,177} (6,329)| (173,65} (15E48)|  (230,062)| (174764)  (2,358) (26B167)
Other Long 16,004 15,738 66 13,510 1,494 19,115 32162 73,348 T.763
Dther Short 13,600 17 443 [3.,843) 16,123 (2,523) 12175 13091 0,047 4,828
Net Other Position ;:,IM ll_.‘TﬂH 4 1049 Erﬂ!] 5017 “‘Lm 19,071 53,141 lzﬁ_,nagl
Nat Non-Commercial 46,586 41,045 5541 31,737 14,845 78,735 30,125 135785 ([102,755)
Met Cammercial (186,629))  (178,852) {'.F,T.l'.l'“ (166,335  (20,294) (226,378)( [154,609) 3510 (252,326)
Net- Index Traders 125,138 123,357 1,781 120,685 4,445 126,140 114,835 143,405 65,060
Futures + Options Ol 439,766 457 440 [17.674) 486,365  |46,554) 548,774 520402 Ba7 461 313,603
Futures Market Ol 176,480 410,654  [34,174) 420 333 (43,853) 475 547 475 329 01,384 260,040
Soybean Oil - Managed vs, Price - Soybean Oil - Swaps vs. Price
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Corn CFTC Report 3/4/2022 StoneX’

Current Last Week Two Weeks Ago Last Year 3-¥ear Rolling Average

Ifi 022 022 Change  2/15/2022 Change 3/ 2 fAverage Abs. Max Abs. Min

Managed Long 370,463 386,162 (17,699 362,876 7,587 379,406 | 266,088 441,653 114,201
Managed Short 21,241 33. 726 112,485) 37,362 (16,121} 30,860 237,145 506,455 6,439
et Managed Positlon 345,223 354 436 [5,214) 325,514 23,708 348 546 28,243 435,189 (323 215))
Swaps Long 226,605 321,360 5,245 313,153 14 457 315,355 233, 6BO 445 508 145180
Swaps Short 24,721 23579 T2 P s | 2,550 51,750 32,563 72,010 621
Met Swap Position 301,EEE 297,381 4,507 2E9,981 11,907 263,609 201,117 442 596 77527
Producer/ Merchant Long 412,349 416,613 (4,264) 465,132 (s2,783)] 620,008 | 545110  TIoear 188736
Producery Merchant Short 1,129,760 1,11%.241 10,519 1,132,239 2,479} 1349575 885580 1 AB4357 441 804
Met Prod/ Merch Position (717.a11)|  (702,628) (1a,763)| (667,107) (50,304) (729,567)| (340,476) 47,007 (774,381)|
Other Long 128,156 128,790 1634) 128,676 (52a)) 171,433 123,936 135,271 L7ATT
Other Short 39,390 49,079 (9,739 AB8.B16 19,476} FER 44,415 105,844 27277
Met Other Position 8H.E16 78,711 5,105 79,860 8,956 127 969 T8,512 153,854 3,098
Nt Non-Commarcial 193,763 286,692 7,071 158,453 34,310 348,615 11,260 435,357 [334,262)
Net Commercial (715,256)| (702,827 (12.429)| (666,112) (49,1aa)| (744,997)| (352,798) 44085  (BOS,165)
Net. Index Traders 444009 | 445034 (1025 a3a908  s101| 406940 309635  soasar  20s8n
ptio 1,977,728 1,947,320 30,408 2062677 (849458)| 2358552 | 2044824 270887 1442318
1,484 670 1,563,758 |79, 0EE) 1,607,591  [122.921) 1,799,033 | 1655548 1952169  MRUMFHMY
Corn - Managed vs, Price o Corn - Swaps va. Price
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KC Wheat CFTC Report 3/4/2022 StoneX

Current Last Week Tweo Weeks Ago Last Year 3-Year Rolling Average

af1/2022 2223022 Change 2152022 Change 32,3021 dverage Abs, Max  Abs,
I'.'Ianag-ed Long 54,077 51,135 2942 48,330 5,838 5,078 51,254 BB, 290 25,024
hanaged Short B.596 10,355 11,7549]) 12,185 13,593) 13,354 59600 117264 -
Net Managed Position 45,481 40,780 4,701 36,050 9,431 51,724 1,634 73,111 [58,866)
Swaps Long 38,704 38,323 381 38,287 417 52,025 | 48215 ST.086 22,047
Swaps Short 13,531 13,779 752 11.36E 2,163 9,E52 B,942 15,141 -
Net Swap Position 25,173 25,584 (371) 26919  (1,746) 42,173 | 41,273 52,280 12,394
Producer) Merchant Long 31,518 36,745 15227) 39,092 17.574) 28,225 54,043 105,663 22,921
Praducerf Marchant Shart 100,584 101,515 1931) 100,135 453 117,200 | 104,523 177,761 46,005
Met Prod/ Merch Position (69,066) [6a,770)  (4,296] (61,033 8,033) (88,975} (50.479) 9,106 [129.417])
Other Long 13.117 13,510 [3493) 12,735 383 1.514 12,172 33,744 4,651
Other Short 15,903 15,628 275 15,230 673 7,323 5,069 30,496 2,623
Met Other Position (2,786} [2,118) (668] [2,495]) (231) 191 3,103 24,239 [19,333)|
Met Mon-Commercial 21,161 16,997 4,164 12614 8,547 32 695 (9,599) 15411 154,912)
Met Commerclal (80,028) [75.920)  (4,108) (70,607 {9.421) [96,775)| (51,564) 14,084 (129,3%0)
Met- Index Traders 57,669 SH, 358 [685]) 57435 234 69,192 56,603 13,559 27 834
234,174 133 966 208 243,029 114.355] 23R A9E | ITEGTE 36,000 131,748
MR 293 213,580 15,293) 221,307 113,014) 223072 | 357 R3T Aq1, 290 127.60%
KC Wheat - Managed vs. Price o KC Wheat - Swaps vs. Price
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MN Wheat CFTC Report 3/4/2022

StoneX

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
af1/2022 273022  Change 22 Change 321021 Average Abs, Max
Managed Long 13,115 10,595 2524 8,5E0 4 530 17,041 B 453 18,851 BO2
Managed Short 1,517 3012 {1,095] 3,321 (804) 2,540 | 12,042 30,998 -
Met Managed Position 10,602 6,983 3,619 5.268 5,334 14,101 (3,589) 18610  [25.401)
Swiaps Long 2,086 2472 (386] 2,805 (719) 4,1%2 2,985 6,343 262
Swaps Short 447 447 B2E {251) 1,451
Met Swap Pesition 1,639 2,472 (833) 2,107 [468) 4,192 2,985 6,170 97
Produwcer, Merchant Long 30,5954 219,883 1,071 32,159 1,305) . 765 | 35,6594 449,369 11.163
Praducer/ Merchant Shart 51586 48,721 2,865 43,263 2323 B0,2ED | 40,433 65,250 13,606
Met Prod) Merch Position (20,632} (18,838} (1,794) (17,004} |3,628) (25,511} (4,73%) 18,351  (35.352)
Other Long 5,511 5,835 (324) 5.900 (384) 4,604 5016 1r,601 474
Other Short 550 74 (a24j 1,117 {567) 2,512 2,329 10,569 1
Mat Other Position 4,961 4,861 100 4,783 178 2,002 2,687 10,604 {5462)
Net Mon-Commercial 15,563 11,844 3,719 10,051 5512 16,153 (203) 275992 [23,7E3)
Met Commercial (18,554} (16,366)  (2,628) (14,857 {4,097) (21,320} (1,754) 0,054 [33.445)
Met- Index Traders Sormy, Mo Supplemental Report Available
71,037 70,933 105 74066 {3,029] LR LE 71414 102,737 32,124
BB, 246 68,647 {401) B4, 334 |1,088) 21,568 65,371 93,375 31,148
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Live Cattle CFTC Report 3/4/2022 StoneX'

Futures+ Dptions Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average

3 a0 2f W22 Change 201502022 Change  3/2/3021 fvarage  Abs bax  Abs. Min

Managed Long 86,115 102,166  [16,051) 103,802 (17,587 05, 04 99571 167,800 38,149
Managed Short 25963 16,733 9.230 17,741 B, 222 14,514 29.453F 79,065 2,957
Met Managed Position 60,152 85,433 [25281) 86,061  [25,900) BOL5TOD 70,119 154,550 [5,BE5)
Swaps Long 833 676 85,545 [2,873) B5.024 [2,348) BE,974 53043 120640 51,567
Swaps Short 1,778 2,300 [B1Z] 2426 |648] 3,657 3538 9,590 .
Met Swap Position 81 89E B4,159 [2,261) B3 59 {1, 70:0) B4.277 89,505 113 971 49,300
Producer) Merchant Long 61,218 48 858 12 360 48 5749 12 639 41,232 45 432 99, 7a5 15,146
Praducer! Merchant Short 206, 5581 217,542 [10.961) 219475 {12,894) 211,708 208 658 172,720 114,051
Met Prod/ Merch Position [145,363)|  (16B,6B4) 23371 (170,896) 25,533 (170,476)| ([163,256) (26,747) (236,721)
Cther Long 30102 30,623 [521) 30501 {399) 29,938 33,242 20,705 1,916
Other $hart 12510 2,593 2,917 9022 3488 B.37T8 T RTE 7,191 1,961
Net Other Position 17,592 21,030 [3,438) 21,478 (3,887) 21,560 25 355 34528 (21,458)
Net Non-Commercial 77,743 106,463  [28,720) 107,540 (25,757 102,131 95,488 1|3134  (11,572)
Met Commereial (63,464)]  (Ba,525) 21,061 (87,298) 23,834 {B6,200)| ([73,752) 25634 (140,692)
Met- Index Traders 111,594 115,658 [4,065) 115,154 [3.560] 122,753 133,158 164 585 B0,E15
Futures + Options Ol 41&,307 414,454 1,813 404,721 9,586 386329 423617 515,796 289,557
Futures Market O 357 108 361,049 [3.941) 355,131 1,977 334,771 167 A2E 451 531 22E,E32
Live Cattle - Managed vs, Price ) Live Cattle - Swaps vi. Price
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Feeder Cattle CFTC Report 3/4/2022

StoneX’

Futures+Options Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
31708 U2 £ 215,202 Lhange 3f2/ 002 erage 5. hdax  Abs. bin
Managed Long 9542 11,754  [2,113) 11,375 i1,733) 12,643 11,354 27,764 4,080
Managed Short 13,517 9,087 4430 8,119 5,398 11479 12,696 17324 136
Met Managed Position {3,875)| 2,667 [6,542) 3,256 (7,131} 1,164 {1,342} 21,910 (&,895)
Swaps Long 7030 6,843 187 6,954 TE 1767 1056 11,366 2,187
Swaps Short el 15 . 1 Fi] &81 1,926
Met Swmap Position 6,994 6,843 151 6,954 a0 7,692 6,375 11,248 1,364
Producer Merchant Long 10,008 8,156 1,812 7948 2,060 B,167 5,980 14,132 2,032
Producer, Merchant Short B854 9,082 (2.198) 10,567 (3.683) B,155 A8 182,137 2,159
Met Prod/ Merch Position 3,124 (BBE) 4,010 |2,619) 5,743 (1,968) [893) 5474  (14,2E3)
Cither Lang 4,437 4,195 42 4839 (o] 5. FiG 5589 4,445 G40
Other Short 3,788 2,508 1,280 2,386 1,402 3077 2322 721 L)
Met Other Position 640 1,687 (1,028 2,453 (1,804} 2,709 3,267 6ET2 4, 059)
Kat Non-Commercial (2,227)| 4,354 [7.581) 5,710 (85937 3,873 1,925 22,211 (6,884])
Met Cammereial 10,118 5857 4,161 4,335 5,783 5,704 5,482 10,118 {B,330)
Met- Index Traders 9,825 11,366 [1,541) 10,590 {TE5] 14,421 13,881 12728 3,563
Futures + Opticns O 63,109 57,428 &, BA1 £ 181 4,528 48,250 53,574 75,771 28,673
Futures Market O 48,641 46,880 1,761 47, 746 E95 42,375 49,331 65,612 25,223
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20,000 170 11,060
n 10,000 -
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Lean Hogs CFTC Report 3/4/2022 StoneX"

Futures+ Dptions Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average

a0y W22 Chamge  2/15/2022 Change — 3f2/H fvarage  Abs bax  Abs. Min

Managed Long 87,822 93350  [5,528) 05 086 (7,264 33,1;-1 72080 115934 34,280
Managed Short 13,316 16,389 (3,073) 15 844 (2,528 5,001 41 440 fg 409 1,530
Met Managed Posithon 74,506 76961 [2,455) 79,242 (4,73E) 74,133 30,649 97,952  (12,977)
Swaps Long 65,052 67,358 [2,306) B4 465 (1,413) 60,843 52,974 00,422 41,503
Swaps Short 3426 3,355 M 4073 |647] 5811 5251 12,943 .
Met Swap Position 61,626 64,003 [2,.377) 62,392 (766) 55,082 47,727 90,188 33,042
Praducer Merchant Long 35,008 35,352 [344) 32 851 2,157 22,587 40,6595 75,535 E152
Praduces) Merchant Short 1659386 172,245 (6,259 164,101 (2,115) 151,103 121963 200,552 61,622
Mt Prod/ Merch Position [130,978)]  (136823] 50915 [135,250) 4,272 (128,516)| (81,268)  (35991) (163,515}
Other Long 17,698 20,463 [2.765) 19,294 (1,596 25060 23,055 43,432 ERES
Other Short 11,801 11,31% 182 11,911 {110} 15,084 10,127 22,528 1,684
Wet Other Position 5,897 9,144  [3.247) 7,383 (1,486) 9,976 12,928 45380 (13,976)
Net Non-Commercial 80,404 26,106 [5,.70Z) 86,625 (6.221) 84,109 43,577 116134  {11,151)
Met Cammereial (63,352} (72,891} 3,539 [72,857) 3,505 (73.083)| [33,541) 2601 (106,301)
Met- Index Traders 85,183 86,721 [1,533) 45,781 (598] 85,642 74,112 105,582 57,478
Futures + Options Ol 356 855 362,128 [5,274) 367616 10,761] 314,188 339,112 433,314 214,255
Futures Market Ol 276 835 282,153 [5.358) 280,069 [3,234) 263,683 270,590 133,950 163,732
Lean Hogs - Managed vs, Price ) Lean Hogs - Swaps vs, Price
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CFTC Glossary Page 3/4/2022 StoneX'

The CFTC Glossary= hittps:fwwew.cftcgov/ConsumerProtectionfEducationCenter/ CFTCGlossary Index. him

The Dodd-Framk Act and subseguent CFTC rudes, in general, identify a
“swap dealer” as any person who: 1, holds itself out as a dealer in swaps,
. makes a market in swaps; 3. regularly enters into swaps with
counterparties as an ordinary course of business far s own account, or

A futures market participant who engages in futures trades ocn behalf of
irmeestment funds or dients. While MMTs are commaonly eguated with

4, engages in activity causing itself to be commanly known in the trade
hedge funds, they may include Commadity Pool Operators and ather ok ¥ g i .
|35 a dealer or market maker in swaps.The CFTC requires that persons
managed accounts as well as hedge funds. While CFTC Form 40 does nat . i i
. engaged in these actities register as swaps dealers after they hawe
provide a place to declare oneself a Managed Money Trader, a large hed 3 °d . * shreshokl, i thar th .
reac a “de minimis” threshold, meani at, the aggregate gross
trader can declare itself a "Hedge Fund (H)® or "Managed Accounts and . n,g . e
. " notional amourt of the seaps, with certain exoeptions, that the person
Commadity Pools,

enters imto ower the prior 12 months in connection with dealing activites
exceeds 53 billion, (This threshold is currenthy set at 58 billion, as part of
Ia phase-in period. |

Producer: Commercial:

FI.HI'EE' trades that declares itself a *“Producer” on CFTC Farm A0, which An entity invohed in the praduction, processi e e e
W 1, r L
provides as examplas, “farmer” and “rminer.” & finm that extracts orede 4 g &

comrmadity.
oil or natural gas from the prownd waould also be considered a Praducer. ¥

) The total numbes of futures contracts long or short in a delivery monith
(1] & merchant involved in cash commodities; |2) a professional ) )
) of market that has been entered into and not yet liquidated by an
speculator who trades for his own accownt and who typically holds
offsetting transaction or fulfilled by delivery. Abo called open contracts
exchange trading privileges.
OF Open Commitments,

Grains Contact: Dave Smaoldt Email: Dave Smoldt@intlfcstone.com Phone: [515) 223-3762
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Archer Financial Services Steve Platt / Mike McElroy (877) 377-7931

Weekly Natural Gas Report

EIA STATISTICS'

REPORTED GAS [N STORAGE DALY WITHDEAWALTNIECTION
Week ) mel Wk 2020 Weekl Wieek
En,dms South Cestral” Escat’ Wil Minsism Pacifs: Tomal Change Tomal Change FE] I'_'hunEf s | ) ]
#-Feb T3 485 552 121 151 2101 () 1518 {171} {3171} .71 (24.43)
11-Feb GHY 435 4596 114 177 1911 (1940} 2281 {237) {27.14) 457 (33 56}
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DOE Weekly Distillate Fuel Summary
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DOE Weekly Gasoline Summary
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Price Overview

The petroleum complex continued its upward climb with values reaching 113.85 overnight, below yesterday’s
highs in April WTI of 116.57. Economic sanctions on Russia, while not explicitly targeting their daily exports,
which total near 5 mb/d, have severely hampered their ability to sell crude. In the background were consumer
worries over the impact the sharp rise in petroleum prices will have on inflation and economic activity. The US,
because of its energy independence and dollar strength, has been somewhat immune from the global fallout, but
other areas such as Europe have considerably more exposure due to their dependence on Russia for oil and gas.
The sharp rally above the highs seen prior to =
the shale revolution in the 2010-2014 period
and before that when values reached as high
as 147.27 in July of 2008 is affecting those e f

NFMEX Cruds Active Tantreci- Momhiy-Diachk Right acale
Daler ndes Arive fomres MoTihiy- Red Leh Soale

that have stepped up to condemn the ;e'}vl{ﬁwf’rﬂ
invasion, while others such as China, India YT
and OPEC members seem intent on —_—
protecting their own interests. How this o
plays out in the world economy remains to

be seen, but the impact of bringing some of =
the world community together in a show of '
resolve with Western governments against the invasion provides hope moving forward, although significant
challenges remain.

The market’s volatility is not for the faint of heart and only those looking to mitigate risk should attempt to be
involved. High prices ultimately tend to be the cure for high prices, but for now the unseen threats on the supply
side, including more profound sanctions on oil exports from Russia, are too high in our judgment. The potential
for prices to advance toward the 120 area exists given the fear that sanctions on Russian oil exports might still
be enacted to ramp up diplomatic pressure even further.

347


mailto:Stephen.Platt@archerfinancials.com
mailto:Mike.McElroy@archerfinancials.com

Natural Gas

The market continued to work higher albiet at a much

more measured pace than the crude and products. April

traded through the 5 dollar level and ended the session e e o «]}1

with a gain of over 29 cents cents at 5.016. European

prices reached all time highs today and continue to be the m,}wﬂh

main underlying driver of US values. Fundamentals at

home have turned supportive as well with temperatures in =~ s,

the 6-10 day window looking to be below average across

the US, with the Rockies and Texas seeing some potential

for production freeze-offs. Wind generation has also seena | i ] I i ]

substantial dip this week that has lead to as much as 4.7 R e

betf/d in added gas burn. Yesterday’s reported 139 bef (¥) 6-10 Day Temperature Outiook &
4

‘w‘vw&.ﬂ""M ;

draw from storage was in line with estimates but well (%8 e
above average for this time of year, with total stocks now &
more than 13 percent below the 5 year average. The war in
Ukraine will remain a focus of the market for the
forseeable future, and with the 5 dollar level breached
upside follow through looks likely, with 5.50 the next
target. Initial support on a retrenchment now moves up to

the 4.90-93 range.

Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider whether such
trading is suitable for you in light of your financial condition. The views and opinions expressed in this letter are those of the authors and do not
reflect the views of ADM Investor Services, Inc., or its staff. The information provided is designed to assist in your analysis and evaluation of the
futures and options markets. However, any decisions you may make to buy, sell, or hold a futures or options ADMIS position on such research
are entirely your own and not in any way deemed to be endorsed by or attributed to. The authors of this piece do not currently maintain positions
in the commodities mentioned within this report. Charts Courtesy of DTN Prophet X, EIA, Reuters.
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U.S. Bioenergy Statistics

Society has just begun to tap new renewable sources of energy from agriculture and forestlands on a commercial scale
that impacts energy markets. Among these sources are biofuels, a small but important component of current fuel
consumption in the U.S. transport sector. In 2012, biofuels accounted for roughly 7.1 percent of total transport fuel
consumption, or 13.8 billion gallons, unchanged from the previous year. Ethanol, made mostly from corn starch from
kernels, is by far the most significant biofuel in the United States, accounting for 94 percent of all biofuel production in
2012. Most of the remainder is biodiesel, which is made from vegetable oils (chiefly soy oil) as well as animal fats, waste
oils, and greases.

The U.S. Bioenergy Statistics are a source of information on biofuels intended to present a picture of the renewable
energy industry and its relationship to agriculture. Where appropriate, data are presented in both a calendar year and
the relevant marketing year timeframe to increase utility to feedstock-oriented users. The statistics highlight the factors
that influence the demand for agricultural feedstocks for biofuels production; for instance, numerous tables emphasize
the relationship between energy and commodity markets.

ERS analysts track U.S. ethanol and biodiesel production, consumption, and trade. They also monitor and analyze U.S.
bioenergy policy and events that affect the domestic and international biofuel and feedstock markets. Additional tables
will be added as new series become available.

Data Set Link
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farmdoc daily: latest articles

Revisiting Ukraine, Russia, and Agricultural Commodity Markets

e February 28, 2022

e Nick Paulson, Joe Janzen, Carl Zulauf, Krista Swanson, and Gary Schnitkey
Soybean Prices Rise as Drought in South America Reduces Harvest

e February 25, 2022

e Joana Colussi, Gary Schnitkey, and Carl Zulauf
2022 Commodity Program Decision: ARC-CO — PLC Decision Indicator

e February 24, 2022

e Carl Zulauf, Gary Schnitkey, Krista Swanson, and Nick Paulson
Consider RP with Harvest Price Exclusion in Conjunction with the Enhanced Coverage Option

e February 22,2022

e Gary Schnitkey, Nick Paulson, Krista Swanson, and Carl Zulauf
Increasing Agricultural Debt and Impact on lllinois Grain Farms

e February 18, 2022

e Bradley Zwilling
Conservation Reserve Program’s Evolving Mission

e February 17, 2022

e Carl Zulauf, Nick Paulson, Krista Swanson, and Gary Schnitkey
2021 Was a Devastating Year for Biodiesel Production Profits

e February 16, 2022

e Scott Irwin
Enhanced Coverage Option: Return and Risk Results

e February 15, 2022

e  Gary Schnitkey, Carl Zulauf, Nick Paulson, and Krista Swanson
Defining the Bounds of Booming Agritourism

e February 14, 2022

e Jessica Guarino, Renata Endres, Tyler Swanson, and Bryan Endres
Ethanol Production Profits in 2021: What a Ride!

e February 10, 2022

e Scott Irwin
2022 Forecast Returns Under Differing Rental Arrangements

e February 8, 2022

e Gary Schnitkey, Krista Swanson, Nick Paulson, Carl Zulauf, and Jim Baltz
Cattle Herd Still Shrinking: Higher Prices to Follow

e February 7, 2022

e Jason Franken
Benchmarking Labor Efficiency and Productivity

e February 4, 2022

e  Michael Langemeier
Trends in the Operational Efficiency of the U.S. Ethanol Industry: 2021 Update

e February 2, 2022

e Scott Irwin
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https://farmdocdaily.illinois.edu/2022/02/2022-commodity-program-decision-arc-co-plc-decision-indicator.html
https://farmdocdaily.illinois.edu/2022/02/consider-rp-with-harvest-price-exclusion-in-conjunction-with-the-enhanced-coverage-option.html
https://farmdocdaily.illinois.edu/2022/02/increasing-agricultural-debt-and-impact-on-illinois-grain-farms.html
https://farmdocdaily.illinois.edu/2022/02/conservation-reserve-programs-evolving-mission.html
https://farmdocdaily.illinois.edu/2022/02/2021-was-a-devastating-year-for-biodiesel-production-profits.html
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https://farmdocdaily.illinois.edu/2022/02/defining-the-bounds-of-booming-agritourism.html
https://farmdocdaily.illinois.edu/2022/02/ethanol-production-profits-in-2021-what-a-ride.html
https://farmdocdaily.illinois.edu/2022/02/2022-forecast-returns-under-differing-rental-arrangements.html
https://farmdocdaily.illinois.edu/2022/02/cattle-herd-still-shrinking-higher-prices-to-follow.html
https://farmdocdaily.illinois.edu/2022/02/benchmarking-labor-efficiency-and-productivity-2.html
https://farmdocdaily.illinois.edu/2022/02/trends-in-the-operational-efficiency-of-the-u-s-ethanol-industry-2021-update.html
https://farmdocdaily.illinois.edu/2022/01

': ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Agency Reports: December 2021

Wed, 12/01/2021

Highlights From the December 2021 Farm Income
Forecast ERS

Broiler Hatchery NASS

Cotton System NASS

Fats & Oils NASS

Grain Crushings NASS

Thu, 12/02/2021

Weekly Export Sales FAS

Fri, 12/03/2021

Dairy Products NASS
Peanut Prices NASS

Wed, 12/08/2021

Livestock and Meat International Trade Data ERS
U.S. Agricultural Trade Data Update ERS

Broiler Hatchery NASS

Thu, 12/09/2021

Weekly Export Sales FAS
WASDE ERS
Cotton Ginnings NASS

Crop Production NASS
Cotton: World Markets and Trade FAS

Grains: World Markets and Trade FAS

Oilseeds: World Markets and Trade FAS

World Agricultural Production FAS

America’s Diverse Family Farms: 2021 Edition ERS
CE: Barley, Oats, Wheat NASS

Fri, 12/10/2021

Feed Grains Database ERS

Meat Price Spreads ERS

Season Average Price Forecasts ERS

Wheat Data ERS

Fresh Apples, Grapes, and Pears: World Markets and

Trade FAS
Peanut Prices NASS

Mon, 12/13/2021

Cotton and Wool Outlook: December 2021 ERS
Qil Crops Outlook: December 2021 ERS

Dairy Monthly Tables ERS

Feed Outlook: December 2021 ERS

Rice Outlook: December 2021 ERS

Wheat Outlook: December 2021 ERS

Tue, 12/14/2021

Feed Grains: Yearbook Tables ERS
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Wed, 12/15/2021

Livestock, Dairy, and Poultry Outlook: December
2021 ERS
Sugar and Sweeteners Outlook: December 2021 ERS

Broiler Hatchery NASS
North American Potatoes NASS

Turkey Hatchery NASS

Thu, 12/16/2021

Weekly Export Sales FAS

Fri, 12/17/2021

Cost-of-Production Forecasts ERS
Fruit and Tree Nut Data ERS
Vegetables and Pulses Data ERS
Coffee: World Markets and Trade FAS
Dairy: World Markets and Trade FAS
National Hop Report NASS

Peanut Prices NASS

Potato Stocks NASS

Mon, 12/20/2021

Milk Production NASS

Tue, 12/21/2021

Food Price Outlook ERS
Chickens and Eggs NASS

Wed, 12/22/2021

Cotton Ginnings NASS
Broiler Hatchery NASS
Cold Storage NASS
Poultry Slaughter NASS

Thu, 12/23/2021

Weekly Export Sales FAS
Cattle on Feed NASS
Hogs and Pigs NASS
Livestock Slaughter NASS
Peanut Prices NASS

Mon, 12/27/2021

Peanut Stocks and Processing NASS

Tue, 12/28/2021

Livestock and Meat Domestic Data ERS
Egg Products NASS

Wed, 12/29/2021

Broiler Hatchery NASS

Thu, 12/30/2021

Weekly Export Sales FAS
Agricultural Prices NASS
Peanut Prices NASS



https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/highlights-from-the-farm-income-forecast/
https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/highlights-from-the-farm-income-forecast/
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=01&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=01&report_id=17212&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=01&report_id=17214&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=01&report_id=17213&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=03&report_id=16001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=03&report_id=17140&source=d
https://www.ers.usda.gov/data-products/livestock-and-meat-international-trade-data/
https://www.ers.usda.gov/data-products/foreign-agricultural-trade-of-the-united-states-fatus/us-agricultural-trade-data-update/
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=08&report_id=15009&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.usda.gov/oce/commodity/wasde/
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=09&report_id=17017&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=09&report_id=11001&source=d
https://www.fas.usda.gov/data/cotton-world-markets-and-trade
https://www.fas.usda.gov/data/grain-world-markets-and-trade
https://www.fas.usda.gov/data/oilseeds-world-markets-and-trade
https://www.fas.usda.gov/data/world-agricultural-production
https://www.ers.usda.gov/publications/
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=09&report_id=17208&source=d
https://www.ers.usda.gov/data-products/feed-grains-database/
https://www.ers.usda.gov/data-products/meat-price-spreads/
https://www.ers.usda.gov/data-products/season-average-price-forecasts/
https://www.ers.usda.gov/data-products/wheat-data/wheat-data/
https://www.fas.usda.gov/data/fresh-apples-grapes-and-pears-world-markets-and-trade
https://www.fas.usda.gov/data/fresh-apples-grapes-and-pears-world-markets-and-trade
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=10&report_id=17140&source=d
https://www.ers.usda.gov/publications/
https://www.ers.usda.gov/publications/
https://www.ers.usda.gov/data-products/dairy-data/
https://www.ers.usda.gov/publications/
https://www.ers.usda.gov/publications/
https://www.ers.usda.gov/publications/
https://www.ers.usda.gov/data-products/feed-grains-database/feed-grains-yearbook-tables/
https://www.ers.usda.gov/publications/
https://www.ers.usda.gov/publications/
https://www.ers.usda.gov/publications/
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=15&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=15&report_id=17152&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=15&report_id=15006&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.ers.usda.gov/data-products/commodity-costs-and-returns/commodity-costs-and-returns/
https://www.ers.usda.gov/data-products/fruit-and-tree-nut-data/
https://www.ers.usda.gov/data-products/vegetables-and-pulses-data/
https://www.fas.usda.gov/data/coffee-world-markets-and-trade
https://www.fas.usda.gov/data/dairy-world-markets-and-trade
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=17&report_id=17062&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=17&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=17&report_id=11008&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=20&report_id=16003&source=d
https://www.ers.usda.gov/data-products/food-price-outlook/
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=21&report_id=15002&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=22&report_id=17017&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=22&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=22&report_id=17002&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=22&report_id=15008&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=23&report_id=13001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=23&report_id=13002&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=23&report_id=13004&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=23&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=27&report_id=11006&source=d
https://www.ers.usda.gov/data-products/livestock-meat-domestic-data/
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=28&report_id=15001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=29&report_id=15009&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=30&report_id=12001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=21&month=12&day=30&report_id=17140&source=d
https://www.usda.gov/media/agency-reports?start_date=12%2F01%2F2021&end_date=12%2F31%2F2021

;@% ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Agency Reports: January 2022

Mon, 01/03/2022

e Cotton System Consumption and Stocks NASS

e Fats & Oils: Oilseed Crushings, Production,

Consumption and Stocks NASS

e Grain Crushings and Co-Products Production

NASS

Tue, 01/04/2022

e State Stories NASS
Wed, 01/05/2022

e Broiler Hatchery NASS
Thu, 01/06/2022

e Dairy Products NASS
Fri, 01/07/2022

e Peanut Prices NASS
Wed, 01/12/2022

e Cotton Ginnings NASS

e Crop Production NASS

e Crop Production - Ann. NASS

e  Grain Stocks NASS

e Rice Stocks NASS

e  Winter Wheat/Canola Seedings NASS

e Broiler Hatchery NASS
Fri, 01/14/2022

e Peanut Prices NASS

e Turkey Hatchery NASS
Wed, 01/19/2022

e Broiler Hatchery NASS

e Chickens and Eggs NASS

e North American Potatoes NASS
Thu, 01/20/2022

e Livestock Slaughter NASS
Fri, 01/21/2022

o Cotton Ginnings NASS

e Cattle on Feed NASS

e Coffee NASS

e Peanut Prices NASS
Mon, 01/24/2022

e Cold Storage NASS

e Milk Production NASS

e Poultry Slaughter NASS
Tue, 01/25/2022

e State Stories NASS
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Wed, 01/26/2022
e Broiler Hatchery NASS
e Peanut Stocks and Processing NASS
Fri, 01/28/2022
e Egg Products NASS
e Peanut Prices NASS
Mon, 01/31/2022
e Agricultural Prices NASS
e Capacity of Refrigerated Warehouses NASS
e Cattle NASS
e Sheep and Goats NASS



https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=03&report_id=17212&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=03&report_id=17212&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=03&report_id=17212&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=03&report_id=17212&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=04&report_id=17193&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=05&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=06&report_id=16001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=07&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=12&report_id=17017&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=12&report_id=11001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=12&report_id=11002&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=12&report_id=11004&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=12&report_id=11009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=12&report_id=17229&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=12&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=14&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=14&report_id=15006&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=19&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=19&report_id=15002&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=19&report_id=17152&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=20&report_id=13004&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=21&report_id=17017&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=21&report_id=13001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=21&report_id=17227&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=21&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=24&report_id=17002&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=24&report_id=16003&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=24&report_id=15008&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=25&report_id=17193&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=26&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=26&report_id=11006&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=28&report_id=15001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=28&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=31&report_id=12001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=31&report_id=17004&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=31&report_id=13003&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=01&day=31&report_id=13011&source=d
https://www.usda.gov/media/agency-reports?start_date=01/01/2022&end_date=01/31/2022

': ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Agency Reports: February 2022

Tue, 02/01/2022

e Cotton System Consumption and Stocks NASS

e Fats & Qils: Oilseed Crushings, Production,

Consumption and Stocks NASS
e  Flour Milling NASS

e  Grain Crushings and Co-Products Production NASS

Wed, 02/02/2022

e  Broiler Hatchery NASS
Thu, 02/03/2022

e  Weekly Export Sales FAS
Fri, 02/04/2022

e Dairy Products NASS

e  Peanut Prices NASS
Wed, 02/09/2022

e  Cotton Ginnings NASS

e  Crop Production NASS
e  Cotton: World Markets and Trade FAS

e  Grain: World Markets and Trade FAS
e Qilseeds: World Markets and Trade FAS
e  World Agricultural Production FAS
e  Broiler Hatchery NASS
Thu, 02/10/2022
o  Weekly Export Sales FAS
Fri, 02/11/2022
e  (Catfish Production NASS
e Peanut Prices NASS
Wed, 02/16/2022
e  Broiler Hatchery NASS
e  Turkey Hatchery NASS
e Vegetables - Ann. NASS
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Thu, 02/17/2022
Weekly Export Sales FAS
e Tree Nuts: World Markets and Trade FAS
e National Hemp Report NASS
e  Potato Stocks NASS
Fri, 02/18/2022
e Farms and Land in Farms NASS
e  Peanut Prices NASS
Tue, 02/22/2022
e  State Stories NASS
e Chickens and Eggs - Ann. NASS
e Cold Storage NASS
e  Poultry Slaughter NASS
Wed, 02/23/2022
e Broiler Hatchery NASS
e  Milk Production NASS
Thu, 02/24/2022

e CE: Corn, Soybeans, Sunflowers, Sorghum NASS

e  Crop Values NASS

e Livestock Slaughter NASS
Fri, 02/25/2022

o Weekly Export Sales FAS

e (Cattle on Feed NASS

e  Chickens and Eggs NASS

e  Peanut Prices NASS

e  Peanut Stocks and Processing NASS

e  Poultry Slaughter - Ann. NASS
Mon, 02/28/2022

e Agricultural Prices NASS

e  Cold Storage - Ann. NASS

e  Egg Products NASS
e  Trout Production NASS



https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=01&report_id=17212&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=01&report_id=17214&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=01&report_id=17214&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=01&report_id=17210&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=01&report_id=17213&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=02&report_id=15009&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=04&report_id=16001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=04&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=09&report_id=17017&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=09&report_id=11001&source=d
https://www.fas.usda.gov/data/cotton-world-markets-and-trade
https://www.fas.usda.gov/data/grain-world-markets-and-trade
https://www.fas.usda.gov/data/oilseeds-world-markets-and-trade
https://www.fas.usda.gov/data/world-agricultural-production
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=09&report_id=15009&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=11&report_id=17012&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=11&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=16&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=16&report_id=15006&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=16&report_id=14007&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.fas.usda.gov/data/tree-nuts-world-markets-and-trade
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=17&report_id=17246&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=17&report_id=11008&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=18&report_id=17120&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=18&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=22&report_id=17193&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=22&report_id=15004&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=22&report_id=17002&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=22&report_id=15008&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=23&report_id=15009&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=23&report_id=16003&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=24&report_id=17208&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=24&report_id=12005&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=24&report_id=13004&source=d
https://www.fas.usda.gov/programs/export-sales-reporting-program
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=25&report_id=13001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=25&report_id=15002&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=25&report_id=17140&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=25&report_id=11006&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=25&report_id=17068&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=28&report_id=12001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=28&report_id=17003&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=28&report_id=15001&source=d
https://www.nass.usda.gov/Publications/Calendar/calendar-landing.php?year=22&month=02&day=28&report_id=17074&source=d
https://www.usda.gov/media/agency-reports?start_date=02%2F01%2F2022&end_date=02%2F28%2F2022
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USDA Forest Service: Confronting the Wildfire Crisis
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CONFRONTING THE WILDFIRE CRISIS
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WILDFIRE CRISIS

strategy


https://www.fs.usda.gov/sites/default/files/Confronting-Wildfire-Crisis.pdf

@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Cover Crop Trends, Programs, and Practices in the U.S.
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https://www.ers.usda.gov/webdocs/publications/100551/eib-222.pdf?v=9246
https://www.ers.usda.gov/webdocs/publications/100551/eib-222.pdf?v=9246
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' ARKANSAS DEPARTMENT OF AGRICULTURE

Arkansas Field Crop Enterprise Budgets

Evaluate costs and returns for crop production year

This site contains the Cooperative Extension Service (CES) field crop enterprise budgets designed to assist Arkansas
producers and other agricultural stakeholders in evaluating expected costs and returns for the upcoming crop
production year and other related production economics information, data, and analysis.

2022 Crop Production Budgets for Farm Planning

Interactive Budget User's Guide

Budget Summaries for 2022 Crops Rice Soybean Roundup Ready 2
Clearfield XtendFlex

e Surface Irrigation

e Center Pivot Irrigation e Conventional e Flood Irrigation
e No Irrigation e FullPage Hybrid e Furrow lIrrigation
. e Hybrid e Pivot Irrigation
Corn Conventional . L
o e Provisia e No lrrigation
e Furrow Irrigation
e Pivot Irrigation Soybean Conventional Wheat
e No Irrigation e Flood Irrigation e No lrrigation

e Furrow lIrrigation

e Pivot Irrigation
e Nolrrigation

Corn Stacked
e Furrow Irrigation
e Pivot Irrigation
o No Irrigation Soybean Enlist E3
e Flood Irrigation
e Furrow Irrigation
e Pivot Irrigation
e Nolrrigation

Cotton B2XF
e Furrow Irrigation
e Pivot Irrigation
e No Irrigation

Soybean Liberty Link

Cotton B3XF e Flood Irrigation

e Furrow Irrigation e Furrow Irrigation

e Pivot Irrigation e Pivot Irrigation

e No Irrigation e Nolrrigation
Cotton W3FE Soybean LLGT27

e Furrow lIrrigation e Flood Irrigation

e Pivot Irrigation e Furrow Irrigation

e No Irrigation e Pivot Irrigation
Cotton Conventional * Nolrrigation

e  Furrow lIrrigation Soybean Roundup Ready

e Flood Irrigation
e Furrow Irrigation
e Pivot Irrigation

e No Irrigation

Grain Sorghum

e Furrow lIrrigation

e Pivot Irrigation
e No Irrigation

Soybean Roundup Ready 2 Xtend
e Flood Irrigation
e Furrow Irrigation

e Pivot Irrigation
e No Irrigation

Peanut
e Furrow Irrigation

e Pivot Irrigation
e No Irrigation
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https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/crop-budgets.aspx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/docs/budgets2016/A3_Interactive%20Instructions.pdf
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/B1_Summary_Surface_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/B2_Summary_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T1_Corn_Conv_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T2_Corn_Conv_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T3_Corn_Conv_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T4_Corn_Stacked_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T5_Corn_Stacked_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T6_Corn_Stacked_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T7_Cotton_B2XF_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T8_Cotton_B2XF_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/T9_Cotton_B2XF_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T10_Cotton_B3XF_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T11_Cotton_B3XF_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T12_Cotton_B3XF_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T14_Cotton_W3FE_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T15_Cotton_W3FE_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T16_Cotton_W3FE_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T13_Cotton_Conv_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T17_GrainSorghum_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T18_GrainSorghum_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T19_GrainSorghum_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T20_Peanut_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/Peanut_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T22_Peanut_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T23_Rice_Clearfield_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T24_Rice_Conv_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T25_Rice_FullPageHybrid_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T26_Rice_Hybrid_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T27_Rice_Provisia_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T28_Soybean_Conv_Flood_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T29_Soybean_Conv_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/Soybean_Conv_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T31_Soybean_Conv_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T32_Soybean_EnlistE3_Flood_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T33_Soybean_EnlistE3_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T34_Soybean_EnlistE3_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T35_Soybean_EnlistE3_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T36_Soybean_LL_Flood_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/Soybean_LL_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T37_Soybean_LL_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T39_Soybean_LL_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T40_Soybean_LLGT27_Flood_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T41_Soybean_LLGT27_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T42_Soybean_LLGT27_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T43_Soybean_LLGT27_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T44_Soybean_RR_Flood_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T45_Soybean_RR_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T46_Soybean_RR_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T47_Soybean_RR_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T48_Soybean_Xtend_Flood_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T49_Soybean_Xtend_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T50_Soybean_Xtend_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T51_Soybean_Xtend_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T52_Soybean_XtendFlex_Flood_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T53_Soybean_XtendFlex_Furrow_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T54_Soybean_XtendFlex_Pivot_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T55_Soybean_XtendFlex_NoIrr_2022.xlsx
https://www.uaex.uada.edu/farm-ranch/economics-marketing/farm-planning/budgets/T56_Wheat_2022.xlsx

ARKANSAS DEPARTMENT OF AGRICULTURE
USDA List of Resources & Programs to Assist Agriculture Producers and Communities Impacted by Catastrophic Events
Assistance for Agriculture Operations:

Agriculture operations impacted by the tornadoes should contact their local USDA Service Center to learn more about
available programs and resources through the Farm Service Agency (FSA) and Natural Resources Conservation Service
(NRCS). USDA Offices are open and are available to assist.

Producers who have crop insurance, are encouraged to also contact their Local Crop Insurance Agent.
FSA or NRCS Service Center locations are available at farmers.gov/service-locator.

If you are unable to get in contact with your local office please call the FSA helpline: 877-508-8364.
Other Online Resources Include:

e Farmers.gov Protection and Recovery Page (This page contains information on all Farm Production and
Conservation disaster recovery programs and products).

e Disaster Assistance Discovery Tool (This tool asks a few questions about your operation and losses and will
generate a list of disaster programs for which producers might be eligible).

e Disaster Assistance Programs At A Glance Brochure (Quick reference matric for all FPAC disaster assistance
programs). It is also available in multiple languages, which can be found on the protection and recovery page.

e Farm Loan Discovery Tool (This tool allows to answer a few short questions to learn about USDA farm loans that
might be right for them).

Farm Productions & Conservation (FPAC) Mission Area Disaster Assistance Programs

Livestock Indemnity Program (LIP)

FSA’s LIP provides benefits to livestock owners and contract growers for livestock deaths in excess of normal mortality
caused by eligible loss conditions including eligible adverse weather, eligible disease and eligible attacks (attacks by
animals reintroduced into the wild by the federal government or protected by federal law, including wolves and avian
predators).

e LIP payments are based on 75% of the average fair market value of the livestock.

o LIPisalso available in the event livestock are injured by an eligible loss condition but not killed and are sold for a
reduced price.

e Loss documentation is required to receive LIP benefits — number and kind of livestock, sales receipts, rendering
receipts, processing plant receipts, etc.

e A notice of loss must be filed with FSA within 30 days of when the loss of livestock occurs or is apparent.

Note to Poultry Producers:

For those poultry producers that are contract growers and may get reimbursed for bird deaths in their contract or
similar and may not receive LIP benefits as well. FSA typically references grower contracts to determine program
eligibility. USDA will work hard to provide any and all recovery benefits to eligible producers. We encourage to
producers to contact FSA directly.

Environmental Quality Incentive Program (EQIP)

e NRCS’ EQIP assistance can implement practices that protect land from erosion, support disaster recovery and
repair and can help mitigate loss from future natural disasters.

e EQIP assistance may also be available for emergency animal mortality disposal from natural disasters and other
causes.
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https://www.usda.gov/media/press-releases/2021/12/16/usda-assists-farmers-ranchers-and-communities-affected-recent
https://www.usda.gov/media/press-releases/2021/12/16/usda-assists-farmers-ranchers-and-communities-affected-recent
https://www.farmers.gov/protection-recovery
https://www.farmers.gov/protection-recovery/disaster-tool
https://www.farmers.gov/sites/default/files/2021-09/fsa-disasterassistance-at-a-glance-sept.-2021.pdf
https://www.farmers.gov/loans/farm-loan-discovery-tool
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/livestock-indemnity/index
https://www.nrcs.usda.gov/wps/portal/nrcs/main/national/programs/financial/eqip/

NP ARKANSAS DEPARTMENT OF AGRICULTURE

e Emergency Animal Mortality Management (Conservation Practice Standard 368) - provides assistance to manage
and dispose of animal carcasses from catastrophic mortality events. This is essential to reduce impacts to
surface water and groundwater, reduce odor impacts, and decrease the spread of pathogens.

e NRCS is working closely with USDA State staff to identify mortality assistance needs and work closely to provide
guidance and assistance.

Emergency Assistance for Livestock, Honeybees and Farm-raised Fish Program (ELAP)

FSA ELAP provides assistance for eligible owners of livestock and producers of honeybees and farm-raised fish for losses
due to natural disasters including: Feed and grazing losses, honeybee feed, colony and hive losses, and farm-raised fish
deaths.

e ELAP assistance may be available for losses not covered by other disaster assistance programs such as losses not
covered by the Livestock Indemnity Program (LIP).
e Producers who suffer eligible livestock, honeybee, or farm-raised fish losses must timely file:
o A notice of loss the earlier of 30 calendar days of when the loss occurs or is apparent or by Jan. 31, 2022
o For honeybees, a notice of loss is required within 15 days of when the loss becomes apparent.

Emergency Conservation Program (ECP)

e FSA’s ECP provides emergency funding and technical assistance to farmers and ranchers to agricultural land
damaged by natural disasters.

e ECP provides assistance to fence replacement and repair as well.

e ECPis administered by FSA state and county committees and county offices. Producers should inquire with their
local FSA county office regarding ECP enrollment periods and eligibility.

e ECP cost-share: Up to 75% of the cost to implement approved restoration practices; up to 90% if limited
resource producers; and limited to $500,000 per person or legal entity per disaster.

Emergency Forest Restoration Program (EFRP)

e FSA’s EFRP provides funding to restore privately owned forests damages by natural disasters. Assistance helps
landowners carry out emergency measures to restore forest health on land damaged by drought, floods, and
other natural disaster events.

Tree Assistance Program (TAP)

e FSA’s TAP provides owners of orchards, vineyards and nurseries with cost share assistance 65% for replanting
and 50% for rehabilitation of documented losses due to a natural disaster and 75% for both replanting and
rehabilitation for beginning and veteran (military) farmers and ranchers.

e Under the amended provisions of TAP, growers are eligible to be partly reimbursed for losses on up to 1,000
acres per grower, double the previous acreage. o Eligible producers should file for TAP assistance within 90 days
of the disaster event or when damage from the disaster becomes apparent

Loans and Loan Servicing Options Available for Disaster-Impacted Producers

e FSA offers many loan making and loan servicing options for producers impacted by natural disasters.

e Emergency loans are available to producers with agriculture operations located in a county under a primary or
contiguous disaster designation. These low interest loans help producers recover from production and/or
physical losses.

e Eligible borrowers have eight months from the date of the declaration to apply for an emergency loan.
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https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/emergency-assist-for-livestock-honey-bees-fish/index
https://www.fsa.usda.gov/programs-and-services/conservation-programs/emergency-conservation/index
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/emergency-forest-restoration/index
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/tree-assistance-program/index

\ ARKANSAS DEPARTMENT OF AGRICULTURE

Producers may also be eligible for Direct Operating Loans that can be used to replace essential property,
purchase inputs like livestock, equipment, feed and seed, cover family living expenses or refinance farm-related
debts and other needs.

Additionally, FSA has a variety of loan servicing options available for borrowers who are unable to make
scheduled payments on their farm loan debt to FSA because of reasons beyond their control.

Risk Management Programs

Federal Crop Insurance

Administered by the Risk Management Agency (RMA) and local insurance providers, crop insurance provides
indemnity payments to growers who purchased crop insurance for production and quality losses related to
weather hazards including losses from an inability to plant caused by an insured cause of loss.

A Notice of Loss (NOL) is to be given within 72 hours of the initial discovery of damage or loss of production (but
not later than 15 days after the end of the insurance period) even if the crop has not been harvested.
Frequently Asked Questions regarding crop insurance and drought-damaged crops are available on the RMA
website at www.rma.usda.gov.

Non-Insured Crop Disaster Assistance Program (NAP)

FSA’s NAP provides financial assistance to producers of non-insurable crops when low yields, loss of inventory,
or prevented planting occur due to natural disasters (includes native grass for grazing). Eligible producers must
have purchased NAP coverage for the crop year for which they are requesting benefits.

NAP provides basic coverage equivalent to the catastrophic level risk protection plan of insurance coverage,
which is based on the amount of loss that exceeds 50% of expected production at 55% of the average market
price for the crop.

o The 2018 Farm Bill re-authorized higher levels of coverage ranging from 50 to 65% of production, in 5%
increments, at 100% of the average market price. Additional (buy-up) coverage must be elected by a
producer by the application closing date.

o Producers who elect additional coverage must pay a premium in addition to the service fee. Crops
intended for grazing are not eligible for additional coverage.

A notice of loss must be filed the earlier of 15 days of the occurrence of the disaster or when losses become
apparent or 15 days of the final harvest date.

Producers of hand-harvested crops and certain perishable crops must notify FSA within 72 hours of when a loss
becomes apparent.

A producer must have had NAP coverage for the crop year in which the loss occurred.

Emergency Watershed Program (EWP)

NRCS’ EWP offers vital recovery options for local communities to help people reduce hazards to life and
property caused by drought, wildfires, floods, earthquakes, and other natural disasters.

EWP provides technical and financial assistance through local government sponsors for addressing imminent
threat to life (human) and/or property caused by severe erosion on streambanks caused by drought.

Sponsors must submit a formal request (via mail or email) to the state conservationist and an emergency
declaration must be issued related to the drought based on the merit of the cases received within 60 days of the
natural disaster occurrence or 60 days from the date when access to the sites is possible.

EWP emergency measures include removing debris from stream channels, road culverts, and bridges; reshaping
and protecting eroded banks; correcting damaged drainage facilities; repairing levees and structures; reseeding
damaged areas; and purchasing floodplain easements.
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https://www.rma.usda.gov/Federal-Crop-Insurance-Corporation
http://www.rma.usda.gov/
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/noninsured-crop-disaster-assistance/index
https://www.nrcs.usda.gov/wps/portal/nrcs/detail/national/programs/landscape/ewpp/?cid=nrcseprd1381472
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e Site visits will continue to occur this week with State, Area and Field NRCS staff employees and staff will
communicate with local officials about EWP to identify any potential eligible EWP recovery work.

Food Safety Guidance:

USDA’s Food Safety and Inspection Service (FSIS) is helping affected residents take steps to reduce their risk of
foodborne iliness as they return to their homes after severe weather and flooding.

e Drink only bottled water that has not been in contact with flood water. Screw caps are not waterproof, so
discard any bottled water that may have come in contact with flood water. If you don’t have bottled water,
learn how to safely boil or disinfect water at FSIS Consumer's Guide to Food Safety: Severe Storms and
Hurricanes webpage.

e Discard any food or beverage that is not in a waterproof container if there is any chance it may have been in
contact with flood water. Containers with screw caps, snap lids, pull tops and crimped caps are not waterproof.

e Undamaged, commercially prepared foods in all-metal cans and retort pouches such as flexible, shelf-stable
juice or seafood pouches, can be saved by following the steps at the FSIS Consumer's Guide to Food Safety:
Severe Storms and Hurricanes webpage.

e Thoroughly wash all metal pans, utensils and ceramic dishes that came in contact with flood water with hot
soapy water. Rinse, then sanitize, by boiling them in clean water or by immersing them for 15 minutes in a
solution of one of tablespoon unscented, liquid chlorine bleach per gallon of drinking water.

e Discard wooden cutting boards, plastic utensils, baby bottle nipples and pacifiers that may have come in contact
with flood water — they cannot be saved after contact with flood water.

Emergency Nutrition Assistance:

USDA'’s Food and Nutrition Service (FNS) is also standing by to work with the Federal Emergency Management Agency
(FEMA), as well as requesting states and local authorities, to provide emergency nutrition assistance and other nutrition
program flexibilities to assist people in need.

Assistance for Communities:

Communities and producers affected by the tornado are also encouraged to seek recovery information from their local
Cooperative Extension offices. More information is also available through the Extension Disaster Education Network
(EDEN), supported by the National Institute of Food and Agriculture.

Helping with the Long-Term Recovery of Rural Communities:

USDA Rural Development has more than 50 programs available to rural and tribal communities for the repair and
modernization of rural infrastructure including drinking and waste water systems, solid waste management, electric
infrastructure, and essential community facilities such as public safety stations, health care centers and hospitals, and
educational facilities. Visit the USDA Rural Development Disaster Assistance page for more information.
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https://www.fsis.usda.gov/food-safety/safe-food-handling-and-preparation/emergencies/consumers-guide-food-safety-severe
https://www.fsis.usda.gov/food-safety/safe-food-handling-and-preparation/emergencies/consumers-guide-food-safety-severe
https://www.fsis.usda.gov/food-safety/safe-food-handling-and-preparation/emergencies/consumers-guide-food-safety-severe
https://www.fsis.usda.gov/food-safety/safe-food-handling-and-preparation/emergencies/consumers-guide-food-safety-severe
https://www.fns.usda.gov/fns-101-disaster-assistance
https://nifa.usda.gov/cooperative-extension-system
https://extensiondisaster.net/
https://www.rd.usda.gov/page/rural-development-disaster-assistance
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https://www.cobank.com/knowledge-exchange
https://www.cobank.com/knowledge-exchange/general/the-year-ahead-forces-that-will-shape-the-us-rural-economy-in-2022
https://www.cobank.com/knowledge-exchange/general/the-year-ahead-forces-that-will-shape-the-us-rural-economy-in-2022
https://www.cobank.com/knowledge-exchange/grain-and-farm-supply/fertilizer-inflation-likely-to-persist-into-spring-planting
https://www.cobank.com/knowledge-exchange/grain-and-farm-supply/fertilizer-inflation-likely-to-persist-into-spring-planting
https://www.cobank.com/knowledge-exchange/communications/major-forces-will-shape-the-communications-industry-for-years-to-come
https://www.cobank.com/knowledge-exchange/communications/major-forces-will-shape-the-communications-industry-for-years-to-come
https://www.cobank.com/knowledge-exchange/animal-protein/us-animal-protein-needs-trade-negotiators-back-at-the-table
https://www.cobank.com/knowledge-exchange/animal-protein/us-animal-protein-needs-trade-negotiators-back-at-the-table
https://www.cobank.com/knowledge-exchange/quarterly/quarterly-2021-q4-october
https://www.cobank.com/knowledge-exchange/quarterly/quarterly-2021-q4-october
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From Underdogs to Leaders:
Co-ops in Energy Transition

Key Points:

m Despite an absence of financial incentives, electric co-ops are transitioning to low or zero-carbon
resources at a similar or faster than average pace. What's more, the delayed start in developing
these resources possibly contributed to keeping member-rates low.

m The next chapter of the nation's transition to clean energy will require greater supply-side adoption
of renewable generation as well as profound consumer coordination. And, given their unigue
governance structure, rural electric cooperatives are possibly better positioned to excel at this phase.

m Electric cooperatives have quietly emerged as laboratories for clean grid innovation, outpacing
investor-owned utilities on smart meter installations, time-based pricing pilots, and experimental

storage solutions.

m All told, rural communities could begin to aggressively close the energy transition gap over the next
decade — pivoting from underdog to leader on clean energy.
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ebary2022 4 Food Manufacturers’ Surprise
Profitability Set to Continue,
High Prices Will Test Consumers

Key Points:

= Before the pandemic, conventicnal wisdom held that cost inflation squeezes
food manufacturing margins, but that did not happen in 2021.

m A perfect storm of increasing input costs in mid 2021 led to a series of pricing
adjustments, some of which are just now hitting grocery shelves. Additionally,
corsumer food spending has not retumed to pre-pandemic patterns, upending
industry expectations.

| With pricing actions taking full effect and consumers’ grocery demand
continuing to be strong, retail food manufacturers will continue to enjoy robust
profit margins in 2022.

Rob Fox

Director, Knowledge Exchange | The Consumer Price Index (CPI) for food at home will remain elevated through

inkk 4 2022, and may even edge higher in the first haif of the year.
Introduction

— Fer the first time in perhaps decades, food infiation is garnering headlines

nside...

and sending government policymakers scrambling for quick solutions. The
introduction 1 UU.S. Bureau of Labor Statistics’ Consumer Price Index (CPI) for food at home
averaged 3.5% for all of 2021, but it really started climbing toward the end of the
year. It averaged over 6% for Q4 and hit 6.5% in December, the highest monthly
level since 2008.

2021: The COVID
Inflation Surprise 2
An Industry Responds 3
As 2021 started out relatively calmly, most analysts believed consumer
2022 Outlook and Impiications 4 spending patterns were headed back to “normal” after aimast a year of COVID
lockdowns. But by mid-year, higher grocery prices began to gain momentum,
driven by a “perfect storm” of factors. Unprecedented consumer demand
(bucyed by government stimulus payments and newly forged eating patterns)
was pitted against COVID-related supply chain delays, labor shoriages,
escalating commodity prices, and energy costs. The term “transitary inflation,”
so often heard last year, has now been relegated to the trash bin of bad economic
predictions. Consumers are wary and preparing for the worst: They expect to pay
14% more for groceries in 2022, according to a recent poll by KPMG.* While we
agree with their intuition, we are forecasting focd at home CPI to average 5%-6%
in 2022, though the potential for higher levels remains if food manufacturing
costs continue tarise.
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